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COMMISSION ANNOUNCEMENTS

MEDIA ADVISORY -- CHAIRMAN ARTHUR LEVITT TO SPEAK AT COUNCIL OF
INSTITUTIONAL INVESTORS CONFERENCE

What: Securities and Exchange Commission Chairman Arthur Levitt
will deliver a speech about the problem of pay-to-play
among investment advisors to public pension funds and the
Commission’s plan to address the igsue. The speech will
be delivered to members of the Council of Institutional
Investors, a non-profit organization of 112 public,
corporate and union pension funds.

When: Tuesday, March 30, 19%9; 10:00 a.m.

Where: Loews L’Enfant Plaza Hotel
480 L’Enfant Plaza, SW
Washington, D.C.

Contact: Darrah Feldman, SEC, 202.842.0020
Sophie Lynn, CII, 202.822.0800
(Press Rel. 99-33)

ENFORCEMENT PROCEEDINGS

CRAIG RYAN SPRADLING CONSENTS TO RELIEF SOUGHT IN INSIDER TRADING ACTION

On March 25, the Commission announced that Craig Ryan Spradling
(Spradling), formerly an associate at a prominent law firm, has
agreed to settle charges that he engaged in insider trading. On
June 11, 1998, the Commission filed a complaint alleging that
Spradling, while an associate at the New York office of Cleary,
Gottlieb, Steen & Hamilton (Cleary) in October 1996, bought options
to purchase common stock of Loctite Corporation (Loctite) when
Spradling knew that Loctite was the target of a tender offer being
planned by a client of Cleary.

Without admitting or denying the allegations, Spradling has
consented to the entry of a final judgment permanently enjoining
Spradling from committing securities fraud and tender offer fraud in
violation of Sections 10(b) and 14 (e) of the Securities Exchange Act
of 1934 and Rules 10b-5 and 14e-3; and ordering Spradling to



disgorge $49,312.50 in illegal trading profits and $10,429.48 in
prejudgment interest. Under the terms of the final judgment, which
has been submitted to the court for approval, payment of $6,102.47
in prejudgment interest would be waived and no civil penalty would
be imposed based upon Spradling’s demonstrated inability to pay.

Spradling earlier pleaded guilty to criminal charges arising from
the same conduct. On January 15, 1999, Spradling was sentenced to
a term of probation for three years, including six months of home
detention, and fined $3,000.

The Commission thanks Cleary and the Philadelphia Stock Exchange for
their cooperation in this matter. [SEC v. Craig Ryan Spradling, 98
Civ. 4118, MBM, S.D.N.Y.] (LR-16095)

INVESTMENT COMPANY ACT RELEASES

ORDERS OF DEREGISTRATION UNDER THE INVESTMENT COMPANY ACT OF 1940

Orders have been issued under Section 8(f) of the Investment Company
Act declaring that each of the following have ceased to be an
investment company:

Morgan Stanley Dean Witter Intermediate Term U.S. Treasury Trust
[File No. 811-7249]
(Rel. IC-23752 - March 24)

Concord Fund, Inc.
[File No. 811-56¢6]
(Rel. IC-23753 - March 24)

Russia and Eastern Europe Portfolio
[File No. 811-8491]
(Rel. IC-23754 - March 24)

Taurus MuniNewYork Holdings, Inc.
[File No. 811-5884]
(Rel. IC-23755 - March 24)

Taurus MuniCalifornia Holdings, Inc.
[File No. 811-5882]
(Rel. IC-23756 - March 24)

SCM Portfolio Fund
[File No. 811-5630]
(Rel. IC-23757 - March 24)

Emerald Funds

[File No. 811-5515}
(Rel. IC-23758 - March 24)
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Evergreen Balanced Fund (formerly Keystone Balance Fund (K-1))
[File No. 811-96]
(Rel. IC-23759 - March 24)

Sirrom Funding Corporation
[File No. 811-7995]
(Rel. IC-23760 - March 25)

Sirrom Investments, Inc.
[File No. 811-7779]
(Rel. IC-23761 - March 25)

HOLDING COMPANY ACT RELEASES

NEW ENGLAND ELECTRIC SYSTEM

A notice has been issued giving interested persons until April 19,
1999 to request a hearing on a proposal by New England Electric
System (NEES), a registered holding company, in connection with the
proposed merger of NEES and The National Grid Group plc, for NEES to
amend its trust agreement to allow the merger and to give
shareholders certain appraisal rights. An order has been issued
authorizing NEES to solicit proxies from its common shareholders to
obtain required approval of the merger and of the amendment to the
trust agreement. (Rel. 35-26994)

SELF-REGULATORY ORGANIZATIONS

PROPOSED RULE CHANGE

The Pacific Stock Exchange filed with the Commission a proposed rule
change under Rule 19b-4 (SR-PCX-99-02) Relating to Matters Subject
to Arbitration. Publication of the notice in the Federal Register
is expected during the week of March 29. (Rel. 34-41206)

APPROVAL OF PROPOSED RULE CHANGE

The Commission approved a proposed rule change submitted under Rule
19b-4 by the National Association of Securities Dealers (SR-NASD-
98-59) to change the Association’s trade reporting rules. (Rel. 34-

41208)

ACCELERATED APPROVAL OF PROPOSED RULE CHANGES

The Commission granted accelerated approval to a proposed rule
change (SR-BSE-99-3) filed by the Boston Stock Exchange to modify
"collar" procedures that 1limit index arbitrage during times of
market volatility, and to eliminate "sidecar" procedures that
restrict stop and stop 1limit orders during times of market
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volatility. Those rule changes are based on recently approved rule
changes by the New York Stock Exchange. Publication of the notice
and order is expected in the Federal Register during the week of
March 29. (Rel. 34-41200)

The Commission granted accelerated approval to a proposed rule
change submitted by the Philadelphia Stock Exchange (SR-Phlx-99-06)
under Rule 19b-4 of the Securities Exchange Act of 1934 relating to
Mandatory Trading Floor Training Requirements. Publication of the
notice in the Federal Register is expected during the week of March
29. (Rel. 34-41201)

DELISTING GRANTED

An order has been issued granting the application of the American
Stock Exchange to strike from listing and registration The Options
Clearing Corporation call and put option contracts expiring as of
January 19, 1999 and February 22, 1999. (Rel. 34-41213)

SECURITIES ACT REGISTRATIONS

4

The following registration statements have been filed with the SEC
under the Securities Act of 1933. The reported information appears
as follows: Form, Name, Address and Phone Number (if available) of
the issuer of the security; Title and the number and/or face amount
of the securities being offered; Name of the managing underwriter or
depositor (if applicable); File number and date filed; Assigned
Branch; and a designation if the statement is a New Issue.

Registration statements may be obtained in person or by writing to
the Commission’s Public Reference Branch at 450 Fifth Street, N.W.,
Washington, D.C. 20549 or at the following e-mail box address:
<public info @ sec>. In most cases, this information 1is also
available on the Commission’s website: <www.sec.govs.

F-8 ALBERTA ENERGY CO LTD, 3900 421-7 AVE SW, CALGARY ALBERTA T2P,
(403) 266-8111 - 2,350,000 ($51,018,000) FOREIGN COMMON STOCK. (FILE
333-10130 - MAR 17) (BR. 4)

S-8 CONSUMERS PACKAGING INC, 401 WEST MALL STE 900, ETOBICOKE,
ONTARIC CANADA MI9C 5J7, A6 {(416) 232-3000 -~ 3,143,069 ($23,219,955 12)
FOREIGN COMMON STOCK (FILE 333-10138 - MAR 11) (BR 10)

S-3 COMFORCE CORP, 415 CROSSWAYS PARK DRIVE, P O BOX 5006, WOODBURY, NY
11797 (516} 437-3300 - 88,270 ($342,046) COMMON STOCK (FILE 333-74689 -
MAR 19) (BR 8)

S-8 CADIZ INC, 100 WILSHIRE BLVD , SUITE 1600, SANTA MONICA, CA 90401
(310) B899-4700 - 1,068,750 ($9,135,502 30) COMMON STOCK (FILE 333-74699 -~
MAR 19) (BR 4)

S-1 BROCADE COMMUNICATIONS SYSTEMS INC, 1901 GUADALUPE PARKWAY, SUITE E,
SAN JOSE, CA 95131 - $41,400,000 COMMON STOCK (FILE 333-74711 - MAR. 19)
(BR  3)

S-8 EAGLE WIRELESS INTERNATIONAL INC, 910 GEMINI, HOUSTON, TX 77058
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(713) 280-0488 - 600,000 ($1,471,875) COMMON STOCK (FILE 333-74729 -
MAR 19) (BR. 9)

S-8 ECLIPSE SURGICAL TECHNOLOGIES INC, 559 WEDDELL AVE, SUNNYVALE, CA 94089
(408) 747-0120 - 1,739,000 ($9,704,759) COMMON STOCK (FILE 333-74733 -
MAR 19) (BR &)

S-4 UNISYS CORP, TOWNSHIP LINE & UNION MEETING RDS, BLUE BELL, PA 19424
(215) 986-4011 - 6,000,000 ($180,750,000) COMMON STOCK (FILE 333-74745 -
MAR. 19} (BR. 3)

S-3 UNITED INVESTORS REALTY TRUST, 5847 SAN FELIPE STE 850, HOUSTON, TX
77057 (713) 781-2860 - 15,000,000 ($104,531,250) COMMON STOCK (FILE
333-74757 - MAR. 19) (BR. B)

RECENT 8K FILINGS

Form 8-K 1s used by companies to file current reports on the following events

Item 1 Changes in Control of Registrant

Item 2, Acquisition or Disposition of Assets

Item 3 Bankruptcy or Receivership

Item 4 Changes 1in Registrant’s Certifying Accountant
Item 5 Other Materially Important Events

Item 6 Resignations of Registrant’s Directors

Item 7 Financial Statements and Exhibats

Item 8 Change in Fiscal Year

Item 9 Regulation S Offerangs

The followirg companies have filed 8-K reports for the date indicated and/or amendments to 8-K reports previouasiy
filed, responding to the item{s) of the form specif:ied 8-K reports may be obtained in person or by writing te the
Commission’s Public Reference Branch at 450 Fifth Street, N W , Washington, D C 20549 or at the following e-mail box
address <public 1info @ sec> In most cases, this information i1s also available on the Commission’'s website

<WWW Sec gov>

STATE 8K ITEM NO.
NAME OF ISSUER CODE 123456789 DATE COMMENT
AAMES CAPITAL CORP CA X 03/15/99
ABN AMRC MORTGAGE CORP DE X 03/19/99
AK STEEL HOLDING CORP DE X X 03/24/99
ALLMERICA FINANCIAL CORP DE X X 03/23/99
AMBAC FINANCIAL GROUP INC DE X X 03/24/99
AMC ENTERTAINMENT INC DE X 04/01/99
AMERICAN BUSINESS PRODUCTS INC GA X X 03/18/99
AMERITECH CORP /DE/ DE X X 03/24/99
ARCADIA RECEIVABLES FINANCE CORP DE X X 03/05/9%
ARCADIA RECEIVABLES FINANCE CORP DE X X 03/05/99%
ARCADIA RECEIVABLES FINANCE CORP DE X X 03/05/99
ARCADIA RECEIVABLES FINANCE CORP DE X X 03/05/99
ARCADIA RECEIVABLES FINANCE CORP DE X X 03/05/99
AVERT INC co X X 08/07/98
AVERT INC co X X 11/04/98
AVERT INC co X X 11/18/98
AZCO MINING INC DE X X 03/09/99
BANK OF AMERICA MORTGAGE SECURITIES DE X X 03/22/99
INC
BANK UNITED CORP DE X X 03/22/98
BLUE BIRD BODY CO GA X 03/15/99
BLUE BIRD CORP DE X 03/15/99
BOWL AMERICA INC MD X 03/24/99
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BRIGHTPOINT INC

BRITTON & KOONTZ CAPITAL CORP

BRYLANE INC

CASH TECHNOLOGIES INC

CATERPILLAR FINANCIAL SERVICES CORP

CELLEX BIOQSCIENCES INC

CHANCELLOR CORP

CHASE MANHATTAN CORP /DE/

CHASE MORTGAGE FINANCE CORP

CHEVY CHASE HOME LOAN TRUST 1996-1

CITRIX SYSTEMS INC

CLECO CORP

COLLAGENEX PHARMACEUTICALS INC

COLLATERALIZED MORTGAGE BONDS SERIE
S 1999 1

COLUMBIA BANKING SYSTEM INC

COMCAST CORP

COMMON GOAL HEALTH CARE PARTICIPATI
NG MORTGAGE FUND L P

COMMON GOAL HEALTH CARE PENSION & I
NCOME FUND L P II

COMPASS BANCSHARES INC

CONTISECURITIES ASSET FUNDING CORP

COPE INC

COREL CORP

CORNERSTONE PROPERTIES INC

CORPORATE ASSET BACKED CORP

COVEST BANCSHARES INC

COVOL TECHNOLOGIES INC

CPAC INC

CRIIMI MAE INC

CROWELL & CO INC /GA/

CWMBS INC

CWMBS INC

CYPRESS SEMICONDUCTOR CORP /DE/

DAVOX CORP

DELTA FUNDING CORP /DE/

DEUTSCHE FLOORPLAN RECEIVABLES L P

DIEDRICH COFFEE INC

DST SYSTEMS INC

ECOLAB INC

EMPIRE OF CAROLINA INC

EMS TECHNOLOGIES INC

EPIGEN INC /DE

EXPRESS SCRIPTS INC

FC BANC CORP

FINE AIR SERVICES CORP

FIRST CHARTER CORP /NC/

FIRST HEALTH GROUP CORP

FIRST WASHINGTON REALTY TRUST INC

FIRST WASHINGTON REALTY TRUST INC

FIRST WASHINGTON REALTY TRUST INC

FIRST WASHINGTON REALTY TRUST INC

FLEXSTEEL INDUSTRIES INC

FORD CREDIT AUTO RECEIVABLES TWO L
P

FOUR CORNERS FINANCIAL CORP

FRUIT OF THE LOOM INC /DE/

FWT INC

GE CAPITAL MORTGAGE SERVICES INC

GE CAPITAL MORTGAGE SERVICES INC

GE CAPITAL MORTGAGE SERVICES INC

GENERAL GROWTH PROPERTIES INC

DE

DE
DE

E5 28

DE

DE

DE

WA

PA

DE

DE

DE

DE

DE

A6

DE
DE

838

GA
DE
DE
DE
DE

DE
Ca
DE
DE
DE
GA
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03/10/99
03/24/99
03/10/99
03/22/99
03/25/99
03/15/99
03/22/99
03/24/99
03/25/9%
02/28/99
03/22/99
03/24/9%
03/19/99
03/10/99

03/25/99
03/22/99
03/24/99

03/24/99

01/31/99
03/04/99
03/18/99
02/11/99
03/24/99
03/23/99
03/25/99
03/17/99
03/19/99
03/23/99
03/10/99
03/22/99
03/25/99
03/15/99
03/25/99
03/25/99
02/28/9%
03/16/99
03/25/99
03/25/99
03/09/99
12/31/99
03/19/9%
03/18/9%
03/24/99
02/05/99
03/23/99
03/19/99
03/31/98
06/30/98
09/30/98
03/31/99
03/16/99
02/28/99

03/24/99
03/01/99
03/24/99
03/23/99
03/23/99
03/23/99
09/03/98

AMEND

AMEND

AMEND

AMEND

AMEND
AMEND
AMEND
AMEND

RN



GEOSCIENCE CORP
GREENPOINT CREDIT CORP
GREENPOINT FINANCIAL CORP
HALLIBURTON CO
HALLIBURTON CO
HALLIBURTON CO

DE
DE
DE
DE
DE

HANCOCK JOHN REALTY INCOME FUND III MA

LIMITED PARTNERSHIP
HARLEYSVILLE NATIONAL CORP
HARMONIC INC
HARVARD INDUSTRIES INC
HEALTHY PLANET PRODUCTS INC
HERTZ CORP
HMG WORLDWIDE CORP

PA
DE
FL
DE
DE
DE

HOME EQUITY LOAN ASSET BACKED CERTI DE

FICATES SERIES 1998-3
I TECH HOLDINGS INC
IMMUNOMEDICS INC
INDYMAC ABS INC
INNSUITES HOSPITALITY TRUST
INTELLIQUIS INTERNATIONAL INC
INTELLIQUIS INTERNATIONAL INC
INTERACTIVE OBJECTS INC

co
DE
DE

F238

INTERNATIONAL MICROCOMPUTER SOFTWAR CA

E INC /CA/
IRWIN NATURALS 4 HEALTH
KALAN GOLD CORP
KENETECH CORP
KEY CONSUMER ACCEPTANCE CORP
KEY CONSUMER ACCEPTANCE CORP
KNIGHT TRANSPORTATION INC
KNOLL INC
LADL FURNITURE INC
LAKELAND BANCORP INC
LASALLE PARTNERS INC

co
DE
DE
DE
AZ
DE
NC
NJ

LEHMAN HOME EQUITY LOAN TRUST 19%8- DE

1

LIFESTYLE FURNISHINGS INTERNATICNAL DE

LTD
MARKETING SERVICES GROUP INC
MAYTAG CORP
MBNA CORP
MEDIC MEDIA INC
MEDIVEST INC
MEDQUIST INC
MEGABIOS CORP

MELLON RESIDENTIAL FUNDING CORP

MERRILL LYNCH INV/FIRST FRAN MOR LN

AS BK CER SR 1998-FF3

METAL RECOVERY TECHNOLOGIES INC

METAMOR WORLDWIDE INC

MFN FINANCIAL CORP
MOBILEMEDIA COMMUNICATIONS INC
MOBILEMEDIA CORP

MORGAN STANLEY DEAN WITTER & CO

DE
DE
DE
DE
DE
DE

NATIONAL CITY BANK OF MICHIGAN / IL

LINOIS
NATIONAL INFORMATION GROUP
NEW CENTURY ENERGIES INC
NEW ENGLAND ELECTRIC SYSTEM
NEWELL CO
NORTHERN STATES POWER CO /MN/
NORWEST ASSET SECURITIES CORP
NS&L BANCORP INC
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03/24/99
03/18/99
03/18/99
02/19/99
03/04/99
03/11/99
02/25/99

03/25/99
03/23/99
03/24/99
03/16/99
03/16/399
03/22/99
03/15/99

03/11/99
03/23/99
03/25/99
03/18/99%
01/08/99
03/03/89
03/24/99
03/23/99

©3/24/99
03/24/99%
03/25/99
03/15/99
03/15/99
03/13/99
03/23/99
12/16/98
12/14/98
03/11/99
12/28/98

03/24/99

03/24/99
03/25/99
03/25/99
€3/18/9¢9
03/15/9¢9
03/25/99
03/18/99
03/08/99
03/22/99

03/24/99
03/15/99
03/10/9%
03/12/99
03/12/99
03/25/99
03/10/9%

03/15/99
03/25/99
03/25/99
03/24/99
04/24/99
03/24/99
03/24/99

AMEND

AMEND
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OPTEL INC
PACIFIC GAS & ELECTRIC CO
PALADYNE CORP

PARKWAY PROPERTIES INC

PECO ENERGY CO

PG&E CORP

PHYSICIANS RESOURCE GROUP INC
PIXTECH INC /DE/

PLUM CREEK TIMBER CO L P

PNC MORTGAGE SECURITIES CORP
POCAHONTAS BANCORP INC

PRIME RECEIVABLES CORP
PRIMESTAR INC

PROCYTE CORP /WA/

PROTECTION ONE INC
PROVIDENCE ENERGY CORP
PROVIDENCE GAS (€O

PROVIDIAN MASTER TRUST

PROVIDIAN NATIONAL BANK /NEW/

RANKIN AUTOMOTIVE GROUP INC

RECKSON SERVICES INDUSTRIES INC

REPLIGEN CORP

RESIDENTIAL ASSET SECURITIES CORP

RESIDENTIAL FUNDING MORTGAGE SECURI
TIES I INC

RESIDENTIAL FUNDING MORTGAGE SECURI
TIES II INC

RESURGENCE PROPERTIES INC

RICHMOND COUNTY FINANCIAL CORP

ROYAL PRECISION INC

RUBBERMAID INC

SALOMON BROTHERS MORTGAGE SECURITIE
S VII INC

SALOMON BROTHERS MORTGAGE SECURITIE
S VII INC

SEARS CREDIT ACCOUNT MASTER TRUST I
1

SILVERTHORNE PRODUCTION CO

SIMMONS FIRST NATIONAL CORP

SOLPOWER CORP

SCOLPOWER CORP

STATEWIDE FINANCIAL CORP

TAL WIRELESS NETWORKS INC

TCI SATELLITE ENTERTAINMENT INC

TEAMSTAFF INC

TECH SYM CORP

TERA COMPUTER CO \WA\

TERA COMPUTER CO \WA\

TOROTEL INC

TRAVELERS BANK CREDIT CARD MASTER T
RUST I

TRAVELERS BANK CREDIT CARD MASTER T
RUST I

TREASURE & EXHIBITS INTERNATIONAL I
NC

TRI VALLEY CORP

TRISTAR CORP

UAL CORP /DE/

UNITED COMPANIES FINANCIAL CORP

UNIVERSAL FOODS CORP

USTEL INC

V TWIN ACQUISITIONS INC

DE

DE

PA

DE
DE
DE
DE
DE
DE
DE
WA
DE
RI
RI

DE
DE
DE
DE

DE

DE

DE

QH

DE

DE

IL

22228

DE
DE
NJ

WA

WA

MO

DE

DE

FL

DE

DE

DE

W1

DC
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03/24/99
03/24/99
03/05/99
03/24/99
03/25/99
03/24/99
03/19/99
03/19/99
03/24/99
03/25/99
03/31/99
03/15/99
03/24/99
03/24/99
03/19/99
03/24/99
03/24/99
03/15/99

03/15/99
03/10/99
01/08/99
03/09/99
03/25/9%
03/25/99

03/24/99

03/15/99
03/22/99
03/11/99
03/24/99
03/24/99

03/25/99

03/23/99

03/11/99
03/22/99
03/19/99
03/19/99
12/31/99
02/28/99
03/25/99
03/17/99
03/24/99
03/10/99
03/22/99
12/07/98
01/15/99

02/15/99

01/25/99

03/23/99
03/25/99
03/25/99
03/23/99
03/23/99
03/24/99
03/24/99

AMEND

AMEND

AMEND

AMEND

AMEND

AMEND



VETERINARY CENTERS OF AMERICA INC DE X 03/23/99

VOLKSWAGEN CREDIT AUTO RECEIVABLES DE X X 03/15/99
CORP
WASTE SYSTEMS INTERNATIONAL INC DE X 03/31/99
WESTBRIDGE CAPITAL CORP DE X 03/25/99
WESTMORELAND COAL CO DE X 03/24/99
WILLIAMS COMPANIES INC DE X 03/18/99
WILLIAMS HOLDINGS OF DELAWARE INC DE X 03/18/99
WISCONSIN ENERGY CORP WI X X 03/16/99
WLR FOODS INC VA X 03/19/99
WRIGLEY WILLIAM JR CO DE X 03/18/99
XCEED INC DE X 03/12/99
S5TH AVENUE CHANNEL CORP FL X X X 03/17/99
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