
Issue 94-2 January 4. 1994 
U.S. SECURITIES 

EXCHANGE COMMISSIC'; ! 

IBVESTDBT COlIPARY ACT BEIRASES 

NATIONWIDE LIF~ INSURANCE COMPANY. ET AL. 

A notice has been issued giving interested persons until January 28 to request a 
hearing on an application by Nationwide Life Insurance Company, Nationwide Variable 
Account-5 (Separate Account) and Nationwide Financial Services. Inc. for an order 
pursuant to Section 6(c) of the Investment Company Act. The order would grant
exempti0ns from Sections 26(a)(2)(C) and 27(c)(2) of the Act to the extent necessary 
to permit the deduction of a mortality and expense risk charge from the assets of the 
Separate Account under certain variable annuity contracts. (Rel. IC-19992 - January
3) 

SIGNIFICANT BO-ACTION, DEKP'l'IVE AIm nrrEltPIlE"I'IVE LETlEBS 

The following is a list of significant no-action and interpretative letters recently 
issued by the Division of Investment Management. These letters express the view of 
the Division respecting novel or important questions arising under the Securities Act 
of 1933. the Securities Exchange Act of 1934. the Trust Indenture Act of 1939. the 
Investment Company Act of 1940, and the Investment Advisers Act of 1940. Copies of 
these letters may be obtained by writing to the Public Reference Room, Securities and 
Exchange Commission, Vashington, D.C. 20549, or by making a request in person at the 
Public Reference Room, 450 Fifth Street, N.V., Room 1024, Vashington, D.C., stating 
the name of the subject company, the Act and the Section of the Act to which it 
relates, and the public availability date. 

COMPANY ACT/SECTIONtRULE
OR RELEASE 

DATE 
HAILED 

PUBLIC 
AVAILABILITY 
DATE 

The South America 
Fund N.V. 

ICA'40, Sections 
l8(d), 23(b) 

9/2/93 9/2/93 



COMPANY ACT/SECTIONlRULE
OR RELEASE 

DATE 
MAILED 

PUBLIC 
AVAILABILITY 
DATE 

Flag Investors 
Fund, Inc. 

ICA'40, Rule 
12b-1 

9/22/93 9/22/93 

Smith Barney Shearson 
Special Equities 
Fund and Smith 

ICA'40, Rule 
17a-8 

10/4/93 10/4/93 

Barney Shearson
Small Capitalization
Fund 

Patriot Global 
Dividend Fund 

ICA'40, Rule 
19b-1 

11/19/93 11/19/93 

et a1. 

K1einwort Benson 
Investment 
Management Limited 
et a1. 

lAA'40, Section 
203(a) 

12/15/93 12/15/93 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the 
Securities Act of 1933. The reported information appears as follows: Form, Name, 
Address and Phone Number (if available) of the issuer of the security; Title and the 
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch; 
and a designation if the statement is a New Issue. 

5-4 SOCIETYCQRP, 127 PUBLIC SQ, ClEVELAJI), 01144114 (216) 689-3000 -
144,188,925 (14,251,235,200) aMDf STOO::. (FILE 33-51717 - PEC. 28) 
(81. 2) 

58-2 PERSOIIIELIWIAGEJIJEITIIC, 16 PUBLIC SQUARE, STE A, SHELBYVILLE,II 46176 
(317) 392-7400 - 845,250 (S7,607,250) aMDf STOO::. (FILE 33-728n-c -
PEC_ 13) (81. 6 - lEW ISSUE) 

5-11 EClJITY IllS IIC, 4735 SPOTTSWOO,STE 201, MEMPHIS,TI 38124 
(901) 761-9651 - 5,129,000 (S51,290,000) aMDf STOO::. (FILE 33-73304 -
PEC. 23) (81. 6 - lEW ISSUE) 

S-1 SERAPHICaJRP, WEST601 FIRST AVE, STE 503, SP«AIIE, WA99204 
(509) 624-1475 - 10,000 (150,000) aMDf STOO::. (FILE 33-73314 - DEC. 23) 
(81. 14 - NEWISSUE) 
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~GISTRATIONS CONT.


s-S 181 IIiC. 1900 PIKE ROADSTE A. UIICJDIT. eo 10501 (303) 684-2100 -
1.505.000 (S769.290) aJMII sroee, (FILE 33-73334 - DEC. 23) (II. 9) 

5-4 TREASWE lAY GMUIIG& IEsatTS IIIC. 1980 IIEACII 1l't'D. IILCIICI. lIS 39531 
(601) 385-1777 - 115.000.000 (S115.OOO.OOO) _TGAGE ICJI)$. (FILE 
33-73362 - DEC. 23) (II. 11 - lIEU ISSUE) 

S-1 IATlItES ELEJEIITS IIOlJ)IIIG av, 115 RIVER RD, ElMiBMTBI •• " 01020 
(201) 945-2640 - 2,187.5OC ($17,384,063) aJMII $Tea:. (FILE 33-73366 -
DEC. 23) (II. 1 - lIEU ISSUE) 

S-1 IIARRAHS JAZZ. ee, 365 CAItAl. ST. (lIE CAIIAL Pl STE .2!100, lEV CIlLEAlS, LA 
70130 (504) 533-6000 - 325,000,000 (1325,000,000) IIItTGAGE ICJI)S. 
100,000,000 (S100,000.000) STRAIGHTJl(X)S. (FILE 33-73310 - DEC. 23) 
(II. 12 - lEU ISSUE) 

5-11 SEQ.tllY CAPITAL III)USTRIAL TRUST. 17'90 aJlERCE PARICDR, EL PASO. TX 
79912 - 2.500,000 (128.750.000) aJMII SllAlES OF IEllEFlCIAL IIITEIEST. 
(FILE 33-73382 - DEC. 23) (II. 6 - lEU ISSUE) 

S-1 PERIWIEIITIAIICCIlP IIIC. 101 SWTHEASTTHIRD ST, EYAISYILLE, III 47708 
(S12) 428-6800 - 2,380.500 (S23,805,ooo) aJMII STea:. (FILE 33-7339ft -
DEC. 23) (II. 1 - lEU ISSUE) 

5-1 IEDFED IAIICQlP IIIC, 300 ESTATE ST, IEDLAII)S, CA 9237l (909) 793-2391 -
5,226.520 (S52,265,20C» CXRDI STea:. (FILE 33-73396 - DEC. 23) CBR. 2 
- lEU ISSUE) 

5-1 CXIIalRD HOLDIIiGCCIlP, 125 'EST 55TH ST, lEU YORK. IT 10019 
(212) 492-1600 - 2.415.000 (S31.395,ooo) aJMII STea:. (FILE 33-73398 -
DEC. 23) (II. " - lIEU ISSUE) 

REGISTRATUIISEFFECITVE: 

DISPOSITICII 
!WE OF ISSUER FILE 110. DATE 

lIEU 'EST EYBIlRKS IIiC 33-71330 12J23/93
lIEU WESTETE\I:IKS IIiC 33-71330 12J23/93
lIEU WESTETE\I:IKS IIiC 33-71330 12J23/93
.. THEASTFEDERALCCIlP 33-51641 12J22J93 
.. 1IIEAT FEDERALCCIlP 33-51643 12/21/93
IICIlWESTCCIlP 33-51329 12J23/93
IIOVACAREIIiC 33-73346 12J23/93
IINEEI CALIFCIlIIIAPREJlllJt IIIaJE _ICIP33-71946 12120/93
IRNEEII CALIFCIlIiIAPREJlllJt IlIaJtE _ICIP33-71946 12120/93
IlNEEli CALIFCIlIIIAPREJlllJt IlIaJtE _ICIP33-71946 12120/93
IlNEEIi _ICIPAL VALUEfUI) lilt 33-71370 12120/93
IlNEEIi _ICIPAL VALUEfUI) IIiC 33-71370 12120/93
IlNEEIi _ICIPAL VALUEfUI) IIIC 33-71370 12120/93
IlNEEli PREJlllJt IlIaJtE _ICIPAL fUI) 11IC33-71372 12120/93
IINEEJI PREJlllJt IlIaJtE _ICIPAL fUI) 11IC33-71372 12120/93
IlNEEIi PREJlllJt IlIaJtE _ICIPAL fUI) 11IC33-71372 12120/93
IlNEEli PREJIIllJt IlIaJtE _ICIPAL fUI) 6 33-71948 12J20/93
IlNEEli PREJIIllJt IlIaJtE _ICIPAL fUI) 6 33-71948 12120/93
IlNEEIi PREJUlJt IlIaJtE _ICIPAL fUI) 6 33-71948 12/20/93
PACIFIC PHYSICIANSERVICES IIiC /DE 33-72368 12120/93
PEGASUSGOlD IIiC 33-72412 12120/93 
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REGISTRATJOIIS EfFCCIn.'E: 

o ISPOSI Tlai 
IIA.I£ OF I SSlXIl n..!£.J!!:h DATE 

PERSEPTIVE BIOSYSTDCS lilt 33-71814 12/21/93 
PERSEPTIVE BIOSYSTDCS IIIC 33-71814 12/21/93 
PERs[PTIVE TrCIfw.ll.OCn:s II CORP :-;3-71812 12/Z1/93 
PERz(PTIVE T(CHIfOlOCI(S II CORP ::.5-71812 12/21/93 

PET FaD ~1:cu:;E IIIC ~-73Z34 12/22/93 
PET~ HELICOPTERS IIIC 33-51617 12/Z1/93 
PIUIIIX 1lETU:lRX INC 33-70672 12/Z1/93 
PIUNIX 1lEruau:: IIiC 33-70672 12/Z1/93 
PlaNIX NETU:lRX IIIC 33-70672 12/Z1/93 
PM HOlDINGS CORP 33-70920 12122193 
PM IIOlDIIIGS CORP 33-71026 12/22/93 
POTCJCAC EDI~ ID 33-51305 12/23/93 
POTCJW: E!)I~ ID 33-51305 12/23/93 
PREMIERE PAGE INC 33-71360 12J22J93 
PREMIERE PAGE INC 33-71360 12J22J93 
PREMIERE PAGE IIiC 33-71360 12J22J93 
PREMIERE PAGE INC 33-71360 12J22J93 
PREMIERE PAGE INC 33-71360 12J22J93 
PSI REsaJRCES IIiC 33-51255 12/Z1!93 
ClJAKER CHEMICAL N1Iij> 33-51655 1Z1Z2J93 
CIUCR\.JII HEALTH Qn .... INC 33-73288 12J22J93 
RED\oaD EMPIRE BAJiCORP 33-71324 12/20/93 
REIMXD EMPIRE BMCORP 33-71324 12/20/93 
RIGGS IlATI!JW. CORP 33-51711 12!23/93 
ROBERTSONCECO catP 33-51665 12fl2Jf13 
ROOHAI & RENSHAUCAPITAL GRaJ> IIIC 33-73206 1Z/21/93 
SAHARA GAMIIIG aRP 33-70268 1Z/21/93 
SAHARA GAMING CORP 33-70268-01 1Z/21/93 
SAHARA GAMING CORP 33-70268-01 1Z/21/93 
SAHARA GAMIIIG CORP 33-70268-01 1Z/21/93 
SAHARA GAMIIIG CORP 33-70268-01 1Z/21/93 
SAHARA PARKVILLE IIIC 33-70268-02 1Z/21/93 
SAHARA PARKVILLE IIIC 33-70268-02 1Z/21/93 
SAHARA PARKVILLE IIiC 33-70268-02 1Z/21/93 
SAHARA PARKVILLE IIiC 33-70268-02 1Z/21/93 
SAl(JOf BROTHERS'-OllD\llDE IIICXJIE f1II) 133-70698 12/Z2.193 
SAl(JOf BROTHERS'-OllD\llDE IIICXJIE f1II) 133-70698 12/Z2.193 
SALCJDi BROTHERS'-OllD\lIDE IIICXJIE f1II) 133-70698 12J22J93 

SAIITA FE HOTEL IIiC 33-70268 1Z/21/93 
SAIITA FE HOTEL IIIC 33-70268 1Z/21/93 
SAIITA FE HOTEL INC 33-1'0268 1Z/21/93 
SAIITA FE HOTEL IIIC 33-1'0268 12/21/93 
SAIITA FE HOTEL llIfC 33-70268 12/21/93 
SCHROOERASIAI GRalTH FlJI) IIiC 33-71394 12/22/93 
SCHROOERASIAI GRalTH FlJI) IIiC 33-71394 12122193 
SCIlROOERASIAI GRalTH FlJI) IIiC 33-71394 12122193 
SEO.IlITY BAIIC lDlP 33-73076 12/20/93 
$GJ INTERIlATI!JW. 33-73378 12/23/93 
SHAIIIIT IlATI(JIAl lDlP 33-51597 12/20/93 
SKY SCIEIITIFIC IIiC 33-73322 12/23/93 
SKY SCIENTIFIC llIfC 33-73338 12/23/93 
SKY SCIENTIFIC INC 33-73448 12/23/93 
SMITH BARNEY SHEARSONHOlDIIiGS Jilt IDEI 33-72856 12/20/93 
SOOTHERIIID 33-51433 1Z/21/93 
SOOTINEST WATERCO 33-73174 1Z/21/93 
STAFF BUILDERS INC /DEI 33-1'0308 12/Z1/93 
STAFF BUILDERS INC /DEI 33-1'0308 12/21/93 
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