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BIUORCBKBIft' PROCBBDIJIG8 

ORDBR INSTITUTING PROCBBDINGS AGAINST DANIBL DIAl 

The cOlllllissioninstituted public administrative proceedings pursuant to 
sections 15 (b) and 19 (h) of the Securities Bxchange Act of 1934 
(Bxchange Act) against Daniel o. Dia. (Dia.) of springfield, virginia
to determine what remedial sanctions, if any, should be imposed against
him. Dia. was the financial principal of American Wallstreet 
Securities, Inc., a registered broker-dealer which ceased operations in
october 1990. 

The Order Instituting Public Administrative proceedings alleges that on 
March 24, 1993, a final judgment of permanent injunction was entered 
against Dia. in connection with a civil action filed by the commission 
in september 1991 alleging that Dia. aided and abetted violations of 
sections 15(C) and 17(a) of the Bxchange Act and Rules 15c3-1, 17a-3, 
17a-5 and 17a-ll, thereunder (SBC v. Bric J. Walloga, et al., USDC, M.D.
Pla., civil Action No. 91-1297-CIV-T-21A). A hearing will be scheduled
to determine what remedial sanctions, if any, should be imposed against
Dia.. (Rel. 34-33905) 

ADMINISTRATIVB PROCBEDINGS INSTITUTBD, PIRDINGS HADE AND SANCTIONS IMPOSED 
AGAINST KEVIN WARD 

The co_ission instituted public administrative proceedings, made 
findings and imposed remedial sanctions against Kevin D. Ward (Ward)
of Tampa, Plorida. Ward was formerly a financial principal and partial 
owner of American Wall street Securities, Inc. (American Wallstreet), 
a registered broker-dealer which ceased operations in October 1990. 
Ward submitted, and the Co_ission accepted, an Offer of Settlement 
whereby he consented to the entry of an Order Instituting Public 
Proceedings, Making pindings and Imposing R..edial sanctions (Order).
The Order contained findings that on pebruary 16, 1993 a Pinal Judgment
of Permanent Injunction and Other Relief was entered against Ward 
enjoining him fro. further violating or aiding and abetting violations
of the registration, antifraud, broker-dealer net capital and books and 
records provisions. 



The Commission's complaint alleged that in connection with the offering 
of an issuer's securities Ward failed to disclose American Wa11street's 
dominance and control of the market for such securities, the use of a 
nominee account to hold and trade such securities, as well as the 
charging by American Wall street of excessive mark-ups with respect to 
such securities. Ward also violated the registration provisions. The 
Order permanently bars Ward from association with any broker, dealer,
municipal securities dealer, investment company or investment adviser. 
(Re1. 34-33906) 

COMPLAINT FILED AGAINST DONALD AND DONNA WUBS 

The Commission announced that on October 4 it filed a complaint in the 
u.S. District Court for the Northern District of Illinois against Donald 
Peter WUbs and Donna L. WUbs (collectively, the WUbses) seeking to 
enjoin them permanently from further violations of sections 5 (a) and (c)
and 17(a) of the Securities Act of 1933 (Securities Act) and Section 
10(b) of the Securities Exchange Act of 1934 (Exchange Act) and Rule 
10b-5 thereunder. 

The Commission's complaint alleges that the WUbses offered and sold 
unregistered investment interests in the "BABIC savings c1ub". BABIC 
is an acronym for "Born Again Believers In Christ. tI The complaint also 
alleges that the WUbses obtained more than $16 million from 680 
investors in 30 states. In addition the complaint alleges that, in 
connection with the offer and sale, the WUbses made material 
misrepresentations regarding the use of invested proceeds, their 
financial condition and the risks involved. 

The Commission's complaint also seeks disgorgement of ill-gotten gains
and civil penalties. [U.S. v. Donald P. Wubs, No. 94 CR 238, HD Ill.]
(LR-14056) 

THOMAS FERN, SECURITIES LAWYER, LIABLE FOR FRAUD 

The Commission announced that, after a trial on March 21, 1994, the 
united States District Court for the Southern District of Revada issued 
a Final Judgment of Permanent Injunction against Thomas Fehn (Fehn) on 
April 1, 1994, which made findings that Fehn aided and abetted 
violations of the antifraud and reporting provisions of the federal 
securities laws and permanently enjoined Fehn from further violations 
of those provisions. 

The Court found that Fehn, an experienced securities lawyer, had actual 
knowledge of a massive fraud perpetrated by CTI Technical, Inc. and 
Edwin "Budtl Wheeler. The Court also found that Fehn, despite this 
know1edqe, substantially assisted CTI in the preparation of three 
quarterly reports which helped in perpetuatinq that fraud. The Court 
also held that Fehn's defenses to Plaintiff's action had no basis in 
fact or law and that tI[t]his Court considers Fehn's actions in this case 
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to be a most serious transgression for a practitioner in the securities 
field because it lends the imprimatur of legality to corporate
misfeasance whicb strikes at the heart of the regulatory system -- open
disclosure." [SEC v. H. Thomas Febn, et al., CV-S-92-946-HDM, RLB,
USDC, SD Nevada] (LR-14057) 

INVESTMENT COMPANY ACT RELEASES 

CALIFORNIA TAX-FREE MONEY TRUST 
AIM HIGH YIELD SECURITIES, INC. 
AIM CONVERTIBLE SECURITIES, INC. 
MONEY MARKET TRUST 
TREASURY MONEY TRUST 
GOVERNKENT MONEY TRUST 
FIRST CASH FUNDS OF AMERICA 
FIRST FUNDS OF AMERICA 

Orders bave been issued under Section 8(f) of the Investment company
Act declaring that the above-named companies have ceased to be 
investment companies. (Rels. IC-20226, IC-20227, IC-20228 - April 19; 
and IC-20229, IC-20230, IC-20231, IC-20232 IC-20233 - April 20,
respectively) 

ALLIANZ LIFE INSURANCE COMPANY OF NORTH AMERICA, ET AL. 

An amended order bas been issued pursuant to section 6 (c) of the 
Investment Company Act exempting Allianz Life Insurance Company of North 
America (Company), Allianz Life Variable Account B (Variable Account), 
and NALAC Financial Plans, Inc. from sections 26(a)(2) and 27(c)(2) of 
the Act. The exemptions apply to tbe extent necessary to permit the 
deduction of a mortality and expense risk cbarge under certain variable 
annuity contracts from the assets of tbe Variable Account, or any other 
separate account established by tbe company in tbe future to support
materially similar variable annuity contracts. (ReI. IC-20234 - April
20) 

METROPOLITAN LIFE INSURANCE COMPANY, ET AL. 

An order has been issued to Metropolitan Life Insurance Company,
Metropolitan Tower Life Insurance Company (Life Insurance Companies),
Metropolitan Life Separate Account E, Metropolitan Life separate Account 
UL, and Metropolitan Tower Separate Account TWo (Separate Accounts) in 
connection wi tb the substitution of certain securities held by the 
separate Accounts to fund variable annuity contracts and variable life 
insurance contracts issued by tbe Life Insurance companies. Tbe order 
grants approval of the substitution under section 26(b) of the 
Investment company Act and, pursuant to sections 6(c) and 17(b) of the 
Act, exempts the Applicants in connection with tbe substitution from 
sections 17(a) (1) and 17(a)(2) of tbe Act. (ReI. IC-20235 - April 20) 
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EMERGING MARKETS GROWTH FUND, INC., BT AL.


A notice has been issued giving interes~ed persons until Kay 16 to 
request a hearing on an application filed by the Emerging Karkets Growth 
Fund, Inc., et al. for an order under sections 6(c) and 17(b) of the 
Investment Company Act exempting applicants from section 17(a), and 
under section 17(d) of the Act and Rule 17d-l thereunder permitting
certain transactions. The order would permit the Emerging Karkets 
Growth Fund, Inc. to invest a small portion of its assets in an 
affiliated closed-end Luxembourg investment company that invests in 
equity securities of developing countries in Bastern Burope and the 
former soviet republics. (Rel. IC-20236; International Series ReI. 658 
- April 20) 

SBLF-REGULATORY ORGANIZATIONS 

PROPOSED RULE CHANGES 

The Participants Trust company filed a proposed rule change (SR-PTC-
94-01) relating to the designation by PTC of certain securities 
guaranteed by the Government National Kortgage Association as eligible
securities. Publication of the proposal is expected in the Federal 
Register during the week of April 25. (ReI. 34-33927) 

The Pacific stock Exchange filed a propoled rul. change (SR-PSB-94-8)
to increase its Listing fees imposed on listed companies. PUblication 
of the proposal is expected in the F.deral Regi.ter during the week of 
April 25. (Rel. 34-33928) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SBC under 
the Securities Act of 1933. The reported information appears a. 
follows: Form, Name, Address and Phone Bamber (if available) of the 
issuer of the security; Title and the nuaber and/or face amount of the 
securities being offered; Name of the managing waderwriter or depositor
(if applicable); File number and date filed; As.igned Branch; and a 
desiqnation if the statement is a New Illue. 

S-3 01110 fQjEI co. 301 ClEVEI..AII) AVE S II. CXJI.UIIlJS. 011 447'02 (614) 223-10G0

- 700.000 ($70.000.000) PREFERREDSTOCIC. (fiLE 33-53133 - API. 14)

(BR. 8)


1-1A PUTIIM DIVERSIFIED ECIIITY TRUST. CIE POST OFfiCE SGUAIIE.IDITCII. III

02129 (617) 292-1562 - IIDEFlIITf SHARES. (fiLE 33-53135 • MIt. 14)
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IEGISTlATICIIS CDIT. 

S-3 BIMTJEIIS BAllCSllARESlie JtIIJ, 800 MRICET ST, 1 BIMTJEIIS PLZ, ST LCIIIS, II) 
63101 (314) 466-6000 (FILE 33-53137 - APR. 14) (BR. 2) 

S-6 FIRST TRUST CDMBIIEDSERIES 217, C/O liKE SECURITIESL P, 
1001 IMRREIIVILLEROAD, LISLE, IL 60532 (108) 241-4141 - III)EFlIITE SHAlES. 
(FILE 33-53139 - APR. 14) (BR. 22 - lEV ISSIE) 

S-6 FIRST TRUST CDMBIIEDSERIES 21a, C/O liKE SECURITIESL P, 
1001 WUREllYILLEROAD, LISLE, IL 60532 (108) 241-4141 - IlI)EfliiTE SIIAIIES. 
(FILE 33-53141 - APR. 14) (BR. 22 - lEV ISSIE) 

S-6 FIRST TRUST CDMBIIEDSERIES 219, C/O liKE SECURITIESL p. 
1081 WUREllYILLEROAD, LISLE, IL 60532 (108) 241-4141 - III)EFlllTE SIIAIIES. 
(FILE 33-53143 - APR. 14) (BR. 22 - lEV ISSIE) 

S-6 FIRST TRUST CDMBIIEDSERIES 220, C/O lllCE SECURITIESL P, 
1001 WUREllYILLERQN), LISLE, IL 60532 (108) 241-4141 - III)EFlIITE SllAllES. 
(FILE 33-53145 - APR. 14) (BR. 22 - lEV ISSIE) 

S-3 FRAlKLII REsaJtCES lie, rrr _IIEIS ISLAII) IUD, SAl MTEO, CA M404 
(415) 570-3000 - 300,000,000 (S300,OOO,OOO) STlAIGIT 1(11)$. (FILE 
33-53147 - APR. 14) (BR. 11) 

S-4 FIFTI TIIRD IIAIIDP, 3S FCUlTAII SD PLZ, CIIeI_Tl, CII 45261 
(513) 579-5300 - 3,150,000 ($149,625,000) IXIIIII STOCIC. (FILE 33-53149 -
APR. IS) (BR. I) 

S-3 IICIEICE APPLICATlCIISIITEIIATlCIIAL CDIP, 102160CMPUI POIIT 01,

LEGAl.DEPT, SAl DIEGO, CA 92121 (619) 546-6000 - 6,347,_ (131,651.61)

IXIIIII srOClC. (FILE 33-53177 - APR. 14) (BR. 9)


$1-2 IJlITECI IIIIUSTRIES lie, 15035 I 75TI ST, SCOTTSDALE, lIZ 85260 
(602) 991-7626 - 5,555,312 em,nl,an) IXIIIII STOCIC. (FILE 33-77604 -
APR. 12) (BR. 7 - lEV ISSUE) 

S-1 FRESI MERICA CDIP, 12450 QITTEI RD, IIIJSTCII, TX 77066 (713) 444-11596 -
1,805,500 (523,471,500) IXIIIII STOCIC. lImEIIItiTEl: _FeB .Ie & CO, 
PRIIeIPAL FIIAlCIAL SECURITIES lie, SAIDERS.DIUS ... , IIC. (FILE 
33-77620 - APR. 12) (BR. 7 - lEV ISSIE) 

S-1 TAYFaDVISERS lie, 767 TIIRD AYE, lEV YCItIC, IT 10017 (212) __ 5222 -
600,000 IXIIIII STOCIC. (FILE 33-77622 - API. 12) (BR. 12 - lEU ISSUE) 

$-11 ClAlTEI OK REALTYTRUST lie, aooo 1lIII:IS CIIESCEIT01, STE 950, VIa.A, 
VA 22182 (703) 905-4400 - 9,200,000 ($197,800,000) IXIIIII STOCIC. 
lImEIIItiTEl: lEAl STEARIS & CO lie. (fiLE 33-77626 - API. 12) ( •• 6 
- lEU ISSIE) 

1-IA TIIRD AVEIIE VALUERIm II lie, 767 TIIRD AYE, lEU YCItIC, IT 10017 
(212) _-6685 - III)EFlIITE SllAllES. (FILE 33-77654 - API. 12) ( •• 16 
- lEU ISSUE) 

$-4 PACIFIC IJlITED GIlOlF lie, 21031 YEI11ItA ILW, YDu. IILLS, CA 91364 
(ala) 992-8999 - 1,417,765 (521,266,475) IXIIIII STOCIC_ (FILE 33-77661 -
APR. 12) (BR. 11 - lEU ISSIE) 
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ACQUISITIONS OP SECURITIES 

Companies and individuals must report to the commission within ten days
on Schedule 13D if after the acquisition of equity securities of a public 
company their beneficial interest therein exceeds five percent. Persons 
eliqible to use the short form (Schedule 13G) may in lieu of filinq a 
Schedule 13D file a Schedule 130 within 45 days after the end of the 
calendar year in which the person became subject to section 13(d)(1).
companies and individuals makinq a tender offer must have on file at the 
time the tender offer commences a Schedule 14D-l. 

Below is a list of recent filinqs of Schedules 13D and 14D, which 
includes the followinq information: Column 1 - the company purchased
(top), and the name of the purchaser; Column 2 - the type of security
purchased; Column - 3 - the type of form filed; Column 4 - the date the 
transaction occurred; Column 5 - the current number of shares (in 000' s)
owned (top) and the current percent owned; Column 6 - the CUSIP number 
(top) and the percent owned; and Column 7 - the status of the filinq,
i.e., new, update or revision. 

EVEIIT .s(OOO)1 CUSIPI flLlIG 
!WE All) CI§S Of wryryg RIP' DATE m-n Plica STATUS 

BAllBAGESlie COl 503 05608810

GHSIIGMTlie ET At 13D 4/7/94 9.4 7.6 UPDATE


C • l fill aJIP COl 1.013 12612910

IIllLER flAlCES ET At 13D 11/11/93 56.8 68.7 UPDATE


DICl)fS lie COl 2._ 25454310

SILITEIC aJIP 13D 4/10/94 46.2 44.2 UPDATE


fiRST PAC IIEl'...a lie COl 1.715 33593310

BTERGT EIIT lie 13D 3/25/94 8.7 0.0 lEV


IIAIDIIERDIRECT lie COl 5.3115 4107B510

ICIIUTTSCIIIITTTIECIXIIE III ETAt 13D 3/30/94 6.5 3.3 UPDATE


laJ lED lie COl 1.596 45499410

IEJIA JESUS 13D 12!19/93 21.5 0.0 lEV


ISRAEL TECI ACGUISlTlO aJIP COl 233 46514010

YXl)LAII) PARTIIERSET At 13D 4/12/94 9.3 0.0 lEV


JAlES PIZZA Illl lie COl 186 47012110

BAlKS SNlJEl Y P 13D 71 1/93 16.4 0.0 lEV


ISA Illl lie COl 457 63899910

IATiCIIAI. SAfETY ASSOC 13D 41 1/94 100.0 100.0 lJIDATE


_TIlEST III IAICDIP lie COl 884 66751210

flRSTROClCIAICDIP lie 13D 4110/94 33.4 0.0 lEV
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--------------- ---------------

ACQUISITUIIS alIT. 

._--
EVEIT SIIRS(OOO)I aJSlPI F1UG 

lIME All) ClASS Of STQCKJCUlER FIB DATE IIJIIED PRIOlX STATUS 

(llYX EIIERGY CO aJI 7.965 687'99010

6LEIIEDE TRUST CO 13D 3/31/94 8.2 10.0 lJIOATE


PECPLES SVCS FIlL CORP aJI 19 71230210

HALlS JEFFREY S 13D 4/7/94 4.1 6.8 lJIOATE


PERSPECTIVE TECH II CORP UT 1C .. '" 1995 201 71527520

STEYER TJI(NS FETAL 13D 4/13/94 7.6 5.7 lJIOATE


SCRIPT SfS IIC aJllEW 1.003 81106730

O'IXIIIELL DAYIS lOll 13D 3/31/94 44.7 55.9 lJIOATE


TPEX EXPL IIC aJllEW 61 872619Z0

ICIIGHT ¥ERIE C ET AL 13D 4/18/94 14.3 0.0 lEW


IIIITED FIlL CRP STH CAROl.1A aJI 575 911131510

MER I CAlI FEDERAL IIAK FSB 13D 4/12/94 18.9 0.0 lEW


VERDIX CORP aJI 2.088 92339510

MARTII MARIETTA CORP 13D 3130/94 13.9 0.0 lEW


WlR fCXI)S IIC aJI 600 92928610

TYSOIIS FOIJ)S IIC 140-1 4/19/94 5.5 5.5 lJIOATE


RECEIT 8IC FILINGS 

FOI'II8-1e is used by ~ies to file current reports on the follCllfi~ ew.nts: 

It. 1. Ch-.aes in Control of Registrant.

It. 2. AaJlisition or Disposition of Assets.

It. 3. Bri~cy or Receivership.

It. 4. Ch-.aes in Registrant's Certifyi~ lla:cuttlnt.

It. 5. Other Materially IlIpOrtlrlt Events.

It. 6. ResilPltions of Registrant's Directors.

It. 7. Financial Stat~ts and Exhibits.

It. 8. ~ in Fiscal Tear.


The cmpIrIies listed belCllfhave filed 8-1e reports for the date indicated and/or _,dEnt. to 8-1e reports prevfoully

filed. respnfi~ to the it_s) of the fOlWspecified. Copies of the reports -.y be purchased f,.. the eo-i .. ion's

P\blic Reference Roo. (when orderi~. pl .... live the date of the report). An irwoica .,ill be includld .,itll the

requested _terial when _iled.


STATE 8IC I TEll 10.

lIME Of ISSlER aJ)E 12345678 DATE CXIIIEIIT


ALLEGHEJIT LlJ)LlJII CORP PA X X 04108194

ALLEGHEJIT LlJ)LlJII CORP PA X X 04/08/9WDD

ALLIED PROOUCTS CORP IDEI DE X X 04108194

MES DEPARTMEIIT STORES IIC DE X 04/08/94
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---------------------------------------- --------------- ---------------

• IIEPOITS alIT. 

STATE .ITBlID. 
lIME OF ISSlER aJ)E 12345678 DATE CIIIIEIIT 

EClJlaII ... TGAGE LCMIITRUST 1994-1 X X 03J24~

FIRST ClICAGIO CXItP DE X 04~

IIXIC SlHRX lie DE X X 04/O1~

-.rIIGTCII RES ... SEC lie .-TIIG RES II X X 03J23~

.DIES IIITEICABLE lie CO X 03J30~

IEllSIIGTCII CO lie • XX XX 04/O1~

ICIIIDEI PEMmY Aa:E CXItP I CDII ... PA T X X 11/01,"

ICIIIDEI PEABmY ACCE CXItP I CDII ... PA T X X 12/01,"

ICIIIDEI PEABmY ACCE CXItP I CDII ... PA T I X O1/O1~

ICIIIDEI PEABmY ACCE CXItP I CDII ... PA T I I 02J01~

KIIIDEI PEABmY ACCE CXItP I CDII ... PA T I I O3/O1~

ICIIIDEI PEABmY ACCE CXItP I CDII ... PA T I I 04/O1~

UDD RItIII11IIE lie Ie X 01131/'9U11m)

lOl CXItP DE X 0410619'

LEXlail CXItP DE I I 0311~

LIFE lED I CAL TEa.llOGlES IIe/COI CO XI II O3/O1~

PRO FAt CODPERATIVE lie If I 03J25~

PlmEllTIAI. SEC Fl. ASSET ~IIG CXItP PA I I 01/26/M

PlmEllTIAI. SEC Fl. ASSET ~IIG CXItP PA I I 02./216196

PlmEllTIAI. SEC Fl. ASSET ~IIG CXItP PA I I 03/26/M

RESIDElTIAI. ~IIG ... TGAGESEIlItITIES DE I I 03~

SAXIII ... TGAIiE SEIlItITlES CXItP SERIES 19 I I 03J25~

TELE aJIUIlCATlCIIS lie DE I X 04/06196

TELEPIIDIIE & DATA SYSTEIIS lie IA I I 0313O!9'

.. ITED STATES tEl II.AR CXItP DE I X 0313O!9'

IMSIIIIGTCII EIIEIGY CO .. I 04/C1111916

IMSIIIIGTCII 1A1\IW. GAS CO (PIED) .. I 04/C1111916
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