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COIIIITSSXO. aJlmUJlC&liBJt.tS 

CONSUMER AFPAIRS ADVISORY COMKITTBB KBBTIRG 

The Co_ission' s ConsWller Affairs Advisory co_i ttee vi11 aeet on 
Wednesday, May 25, in Room 1C30 at the co_ission's aain offices, ..50 
Fifth Street, N.W., Washington, D.C., beginning at ':00 a.a. The 
meeting will be open to the public. This notice also serves to invite 
the public to submit written co_ents to the Co_ittee. (Re1. 3"-
3..03..; File No. 265-1') 

INTERPRETIVE RELEASE 

The comaission issued an interpretive release to aaend the interpretive 
guidance contained in Financial Reporting Release Ro. 28 (FR 28) that 
addresses the accounting for substantive repossessions of collateral. 
This release conforas the interpretive guidance in FR 28 to the 
requireaents of Statement of Financial Accounting Standards No. 11",
"Accounting by Creditors for Impairaent of a Loan," which vas issued by
the Financial Accounting Standards Board (PABB) in Kay 1"3. For 
further inforaation regarding this release please contact Teresa 
Iannaconi at (202) 272-2557 or stephen Svad at (202) '.. 00.2-.... (Re1.
33-7060; 3..-3 ..061; FR-28A) 

BIII'OIlCBIIBiI'i' PROCBBDDlGS 

HABD DISCIPLINARY ACTION AGAINST ADAMS SECURXTIES, IRC., JAMBS ADAMS AND 
DANIEL PERRY MODIFIED 

The co_ission has modified NASD disciplinary action against Adaas 
Securities, Inc., of Las Vegas, Nevada, Jaaes wi11iaa Adaas, the fira's 
chief executive officer, and Daniel Bruce Perry, the fira's secretary-
treasurer. The co_ission agreed with the NASD's findings that from 
August through October 1'8' respondents charged customers excessive and 
fraudulent markups ranging trom 11% to 133% in nWllerous sales of two 
over-the-counter securities. The co_ission also found, as did the 
BASD, that the fira and Adaas failed to establish, maintain and enforce 
adequate supervisory procedures regarding markups. 



The Commission recomputed the market price for the stocks at issue at 
the time of each retail sale, finding a lesser amount of violative 
markups. It accordingly reduced the joint and several fine assessed by
the BASD against the firm and Adams, which the HASD had based on the 
amount of excessive markups, from $600,000 to $450,000. The commission 
sustained the remaining NASD sanctions; censure of the fira, Adams and 
Perry: $25,000 fines assessed against Adams and Perry; suspensions in 
all capacities of Adams for two years and Perry for one year; and the 
requirement that Perry requalify by examination for all NASD licenses. 
(ReI. 34-34028) 

RICHARD STAGG AND HIS WHOLLY-OWNED COMPANY, PERMETHANOL, INC., BNJOINED 

The commission announced that on May 4 Pinal Judgments of Permanent 
Injunction and Other Equitable Relief were entered against defendants 
Richard Stagg (Stagg) and his wholly-owned company, Peraethanol, Inc.,
permanently enjoining them from future violations or aiding and abetting 
violations of the registration, antifraud and broker-dealer provisions
of the federal securities laws. Additionally, stagg was ordered to 
disgorge $62,916, plus prejudgment interest, however, payment was waived 
based on his demonstrated financial inability to pay. The defendants 
consented to the entry of the Pinal Judgments without adaitting or 
denying the Commission's allegations. 

The Commission's complaint, filed Auqust 20, 1992, alleged that the 
defendants participated in a scheme which raised approximately $3 
million from 240 investors residing in 28 states during a nationwide 
"cold call" campaign to sell interests in five unregistered limited 
partnerships. The complaint further alleged that the defendants either 
misrepresented or failed to state material facts concerning, among other 
things, the true financial condition of the corporations serving as 
general partners and the use of investor funds. [SBC v. Sunaco Bnergy,
Inc., et al., 3:92-CV-1696, USDe, NO TX, Dallas] (LR-14083) 

INTERNATIONAL QUARTER PHONES, INC. AND ITS POUNDER AND PRESIDBNT, HAROLD 
SENNA, PERMANENTLY ENJOINED 

The Commission announced that an Agreed Order of Peraanent Injunction
and Other Equitable Relief was entered against International Quarter
Phones, Inc. (IQP) on April 6, 1994 and a Pinal Judgment of Peraanent 
Injunction and Other Equitable Relief was entered against Harold Michael 
Senna (Senna) on May 4, 1994. Without adaitting or denying the 
Commission's allegations, the defendants consented to be enjoined from 
future violations of the registration and antifraud provisions of the 
federal securities laws. 
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Senna was also ordered to disgorge specified items of personal property 
and the sum of $540,708, provided, however, that payment of $540,708 of 
the disgorgement be waived based on his demonstrated financial inability
to pay. Disgorgement was also ordered for IQP in an amount to be 
determined at a later date. 

The Commission's complaint alleged that the defendants raised 
approximately $10 million from the sale of unregistered securities in 
the form of interests in coin-operated pay telephones to more that 3,000 
investors located nationwide. The complaint further alleged that the 
defendants misrepresented and omitted to disclose material information 
concerning, among other things, the profi tabili ty and business prospects
of IQP, the use of investor proceeds, and the fact that Senna had a 
criminal record. [SEC v. International Quarter Phones, Inc., et al.,
civil Action No. 3:93-CV-1052-D, USDe/NO TX, Dallas] (LR-14084) 

INVESTMENT COMPANY ACT RELEASES 

HARTFORD LIFE INSURANCE COMPANY, ET AL. 

An order has been issued pursuant to section 6(c) of the Investment 
Company Act exempting Hartford Life Insurance Company (Hartford Life), 
Hartford Life Insurance company/Putnam capital Manager Trust separate
Account (Separate Account) and Hartford Equity Sales Company, Inc. from 
the provisions of sections 26(a)(2)(C) and 27(c) (2) of the Act. The 
order provides exemptions to the extent necessary to permit the 
deduction of a mortality and expense risk charge from the assets of the 
Separate Account under certain flexible premium deferred variable 
annuity contracts issued by Hartford Life. (Rel. IC-20292 - May 12) 

SELF-REGULATORY ORGANIZATIONS 

UNLISTED TRADING PRIVILEGES SOUGHT 

Notices have been issued giving interested persons until June 3 to 
comment on the applications of three exchanges for unlisted trading
privileges in issues which are listed and registered on one or more 
other national securities exchange and are reported in the consolidated 
transaction reporting system. The exchanges and number of issues are: 
Philadelphia Stock Exchange - 17 issues (Rel. 34-34053); Chicago Stock 
Exchange - 11 issues (Rel. 34-34054); and Boston Stock Exchange - 4 
issues (Rel. 34-34055). 
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WITHDRAWAL GRANTED 

AD order has been issued granting the application of Horgan Stanley
Group, Inc. to strike from listing and registration its Deutsche Hark 
Call Warrants expiring in 1997 and Deutsche Hark Put Warrants expiring
in 1997, on the American stock Exchange. (Re1. 34-34056) 

UNLISTED TRADING PRIVILEGES GRANTED 

Orders have been issued granting the applications of five exchanges for 
unlisted trading privileges in issues which are listed and registered
on one or more other national securities exchange and are reported in 
the consolidated transaction reporting system. The exchanges and nUJDber 
of issues are: Cincinnati Stock Exchange - 3 issues (Re1. 34-34057); 
Philadelphia stock Exchange - 14 issues (Re1. 34-34058); Pacific stock 
Exchange - 9 issues (Re1. 34-34059); Boston Stock Exchange - 3 issues 
(ReI. 34-34060); and Chicago Stock Exchange - 9 issues (Re1. 34-34062). 

APPROVAL OP PROPOSED RULE CHANGE 

The Commission approved a proposed rule change (SR-CBOE-93-46) filed by
the Chicago Board options Exchange relating to the listing and trading
of Plexib1e Exchange options (PLEX options) based on the Nasdaq 100 
Index. Publication of the approval order is expected in the Pedera1 
Register during the week of Hay 16. (Re1. 34-34052) 

IKMBDIATE EPPECTlVENESS OP PROPOSED RULE CHANGE 

The National Securities Clearing corporation filed a proposed rule 
change (SR-NSCC-94-05) which effective upon filing to modify NSCC's 
defini tion of "current market price" to conform the definition to NSCC' s 
actual practices. (ReI. 34-34040) 

The Hidwest Securities Trust Company filed a proposed rule change (SR-
HSTC-94-07) which became effective upon filing to malte technical 
corrections to HSTC' s rules concerning the definition of the term 
"segregated position." (ReI. 34-34039) 

PROPOSED RULE CHANGES 

Hidwest Clearing corporation and Midwest Securities Trust Company filed 
proposed rule changes (SR-MCC-94-03 and SR-KSTC-94-03) to establish more 
definite standards by which MCC and KSTC may retain participants' Funds 
deposits. (ReI. 34-34041) 

The New York Stock Exchange filed a proposed rule change (SR-BYSB-94-
08) to provide for the full implementation, by June 30, 1995, of BYSE's 
On-Line comparison System, which will require comparison or close out 
of most transactions in listed stocks, rights and warrants on trade 
date. (ReI. 34-34023) 
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The chicago Board options Ixchange filed a proposed rule change (S.-
CBOI-'4-10) relatinq to the short sales of National Karket .ecuritie. 
tradinq throuqh the Nasdaq system. Publication of the notice i. 
expected in the lederal Register durinq the veek of Kay 16. (Rel. 34-
3404') 

The Ney York stock Exchange filed a proposed rule chanqe (SR-NYSB-'4-
12) relatinq to option exercise cut-off procedures. Publication of the 
notice is expected in the lederal Register durinq the veek of Kay 16. 
(Rel. 34-34050) 

The Chicago Board options Exchange filed a proposed rule change (SR-
CBOI-'4-06) relatinq to exercise instruction processinq. Publication 
of the notice is expected in the lederal Register durinq the veek of Kay 
16. (Rel. 34-34051) 

SECURITIES ACT REGISTRATIONS 

The follovinq reqistration statements have been filed vi th the SIC uader 
the securities Act of 1'33. The reported inforaation appear ••• 
follovs: lorm, Name, Address and Phone Kumber (if available) of the 
issuer of the security; Title and the number and/or face ..ouat of the 
securities beinq offered; Name of the aanaqinq underwriter or depo.itor
(if applicable); File number and date filed; Assiqned Branch; and • 
desiqnation if the statement is a Nev Issue. 

S-6 IINEEII TAXEXBIPT IIIIT TRUSTSERIES 731. C/O .... IINEEII & CD IIC.

m ~ST WACIER DRIVE. CHICAGO.IL 60606 (312) 917-7947 -

III)EFlIITE SHARES. (FILE 33-53535 - MY. 09) (a. 22 - lEV ISSUE)


s-a REE80IC IIITERIIATICIIAL LTD. 100 TEa.ot.OGY CTR DR. STCUiIITCII. M 02072 
(617) 341-5000 - 1.000.000 (130,562,500) CDIIII STOCIC. (FILE 33-53537 -

MY. 09) (_. 5)


5-4 aJlESTATES fllAlCIAL CDtP, CEIITRE SQ U. 1500 MRICET ST. PlIUDEI.PIIIA. PA

19101 (215) 973-3806 - 20.500,000 (1507.164.000) CDIIII STOCIC. (FILE

33-53539 - MY. 09) (_. 1)


S-6 IINEEII TAXEXBIPT IIIIT TRUSTSERIES 732. C/O .... IINEEII & CD IIC.

m ~ST WACIER DRIVE. ClICAGO, IL 60606 (312) 917-7947 -

III)EFlIITE SHARES. (FILE 33-53541 - MY. 09) (a. 22 - lEV ISSUE)


s-a EXCELIIIJUSTlIES IIC. 1120 I Mil ST. PO .. 311a. ELIIUIIT. II 46515 
(219) 264-2131 - 5OO.CIOO(sa.96II,75O) CDIIII STOCIC. (FILE 33-53543 -

MY. 09) (_. 4)


5-4 111101 Pl.AIITERS CDtP, n30 GOII)LETT FAllIS PICIIY. aBOVA, TI 3801a 
(901) 383-6000 - 400,000 (S10,4OO,000) CDIIII STOCIC. (FILE 33-53545 -

MY. 09) (_. 1)


s-a A'IDII CDtP. 700 DlESIER 10. DSIWI. PA 19044 (215) 657-7510 - 105.500

(S1.328,75O.5O) CDIIII STOCIC. (FILE 33-53549 - MY. 09) (_. 7)


HEWS DIGIST, Kay 16, 1"4 5 



REGISTIATiCIISalIT. 

5·6 IINEEII TAXEXEMPTlIIlT TRUSTSERIES m. C/O .lOIII IINEEII & CD IIC. 
m WESTWIU:IEI DRIVE. CHICAGO.IL 60606 - III)EFlIITE SHAlES. (FILE 
33-53551 - MY. (9) (II. 22 - lEV ISSIE) 

5-11 CAPSTEM .. TGAGEcmP. 2001 IIYM TCIER. STE 3300. DALLAl. lX 75Z01 
(214) 999-2350 - 1.250.000 (134.609.375) aJIIII STOCI:. (FILE 33·53555 -
MY. (9) (II. 5) 

5-11 SUilA1. TECIIIllOGY cmP. 60 UIITEI ST. UEYlllUTI. M 021l1li 16m 337-11112J 
- 655.001 (Sl.275.170) aJIIII STOCI:. (FILE 33-711250 - API. 2IJ. c••• ) 

.-2 CARTEIEDICAL cmP. 850 SILAS DEAlE IIGllMY. WETIERSFlELD.CT 06109 
(201) 2511-1970 - 1.150.000 (15.750.000) aJIIII STOCI:. 1.125.800 
(1113.500) WUlWlTS. CJ»TlCIISCIt IIGllTS. 1.075.000 (SII.437.5OO) 
CDIUI STOCI:. 100.000 (120) WUlWlTS. CJ»TlCIISCIt IIGllTS. IlmElMtITEl: 
aJIIIIElElSlVE CAPTiALcmP. (fILE 33-78426-1Y - MY. an (IR. 9 
- lEV ISSIE) 

.-2 DYCM IIC. 95l1li TCJ»AIGACAIYCII BLVD. ClATSUlltTl. CA 91311 (lI0II) 991-I00I 
- 1.150.000 (16.900.000) aJIIII STOCI:. lJI)EJMllTEl: lEVElS ... & CD IIC. 
(FILE 33-7B436'l,A - MY. 03) (lEV ISSIE) 

5-1 IllS TECIIIJlOGYcmP. m CIERIY IILL DR. DAIIIIEIS. M 01923 
(5011) m-4247 - 1.380.000 (1276.000) WUlWlTS. CJ»TlCIISCIt IICIITS. 
1.620.000 (115.7112.400) aJIIII SToa:. IlmElMtITEl:

JOSEPIITHAL LYCII& lOSS IIC. (fiLE 33-78440 - MY. CB) ( •• 3)


.-2 CARLYLEGOLFIIC. 10550 EAST54TI AVE. lIIlT E. DElIVER.CD IDZJ9 
(303) 371-28119 - 1.955.000 (15.865.000) aJIIII SToa:. 2.125.000 
(1539.750) WUlWlTS. CJ»TlCIISCIt IIGllTS. 2.125.000 (19.562.500) 
CDIUI STOCI:. 170.000 (1102) WUlWlTS, CJ»TlCIISCIt IIGlTS. IlmElMtITEl: 
IEIDIGEI 1UCIEI BRIIEI IIC. (fiLE 33-7M4II-D - MY. 0\) (•• , 
- lEV ISSIE) 

5-3 AUTO.. RECEIVABLEScmP. l1OlIO1 CEITIAL EXPIUf, m 1620, DAI.lAS, 111 
75306 (214) 891-8585 - 1.000,000 (11.000.000) ECIIIPIEIT TIUST CElTlfICAYEI. 
(FILE 33-711552 - MY. 05) (II. 12) 

5-3 SEITEL lie. 50 IIIAR IIOl.LCIILAIE, WEST8L.DG nl fLI. IDUSTCII, 11171OZ1 
(713) 627·1990 - 1,082.4l1li (129.903,731) aJIIII STOCI:. (FILE 33-711554 -
MY. OS) (II. 3) 

5-2 IWI)Y UIDWAIE UIIOlESALElie, moo TBMIITII DR. IIIISTCII, 1117l'D61 
(713) 644-1495 - 22.200 (Sl.220.000) aJIIII STOCIC. 25.000 (Sl.5CIO,_) 
PREFERREDSTOCI:. (FILE 33-18556 - MY. 05) (11.9) 

sea SEITEL lie, 50 IIIAR IIOl.LCIILAIE. WEST8L.DG nl fLl, IIIISTCII, 11171OZ1 
(713) 627-1990 - 295.000 (SII,149.375) CXIIIII STOCI:. (FILE 33-71551 -
MY. OS) (II. 3) 

sea sncJ»SYS lie. 700 E IlIDDLEFlELDRD, IlOlIITAII VIEU. CA MOO 
(415) 592-6000 - 3.100.000 (1124.775.000) CXIIIII STOCI:. (FILE 33-711560 -
MY. OS) (II. 9) 
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IEGISTlATICIIS CDIT. 

sea ELXSI a.P /DEli, 115 E PUTIWI AVE, C/O ELXSI, CiIEEIIIICH, CT 06ID0 
(203) 661-9645 - 400,000 ($2,400,000) alii:. STOCC. (FILE 33-78562 -
MY. 05) (IR. 12) 

sea IllLEClJI..AIBIOSYSTEJISlie, 10030 BAIlES CAIIYCIIIII, SAl DIEGID,CA 92121 
(619) 452-0681 - 2,500,000 ($40,715,000) alii:. STOCC. (FILE 33-18564 -
MY. 05) (IR. 4) 

S-3 SERVICOlie, 1601 BELVEDERERD STE 501 S, ~ST PAUl IIEACII, FL 33406 
(407) 6119-9970 - 1,620,100 ($10,741,263) alii:. STOCC. (FILE 33-78566 -
MY. 05) (IR. 12) 

sea SWTIIERII STARRBROADCASTIIG CiRClP lie /DEI, 99 CAIIAl. CEIITB PlAZA 1220, 
Al.EXAII)IlIA, VA 22314 (703) 683-8488 - m,506 (14,335,578) alii:. STOCC. 
(FILE 33-78568 - MY. 05) (IR. 7) 

sea SCIUC a.P, 120 IOIIERTS ICERR AVE, DIU ... CITY, CIC 73102 
(405) 232-4334 - 292,739 (16,367,074) alii:. STOCC. (FILE 33-78576 -
MY. 05) (IR. 12) 

sea AlTiSOFT lie, 2202 I FCItIIESBLVD, TUCSmI, AZ 85745 (602) 670-7100 -
14,200 (S260,925) alii:. STOCC. (FILE 33-7B5aO - MY. 05) (IR. 9) 

S-1 IITEGlITY IIISIC lie, 1000 CD)Y III, _ILE, AL 36695 (205) 633-9000 -
2,070,000 (124,840,000) alii:. STOCC. (FILE 33-78582 - MY. 06) (IR. 7 
- lEV ISSUE) 

sea DIOIIEXa.P /DE, 1228 TITAI IMY, s.YVALE, CA ~ (408) 737-0700 -
400,000 ($13,600,000) alii:. STOCC. (FILE 33-78514 - MY. 06) (IR. a) 

sea VALUECITY DEPAlTJIEIT STCllES lie /GA, 3241 ~STElVILLE ID, COlLIBJS, .. 
43224 (614) 471-4722 - 600,000 ($8,175,000) aJIIII STOCIC. (FILE 33-711586 -
MY. 06) (IR. 2) 

S-3 IEV'CO D S lie, 1925 EITERPIISE PICUf, TVIIISIlIlG, .. 440117 (216) 425-.11 
- 16,715,000 ($234,010,000) alii:. STOCC. (FILE 33-7I5aI - MY. 06) 
(IR. 4) 

S-3 EDITEIClie, 1238 AlTIIIIIY RD, _Ll~, Ie 27215 (919) 226-6311 -
758,928 ($1,707,588) alii:. STOCC. (FILE 33-78590 - MY. 06) (IR. 4) 

sea DElVER & ~TA TElEPIIIIE & TELEGRAPIICO, 130 EMil ST, PO .. 458, 
~TA, PA 17522 (717) 733-4101 - 100,000 (16,225,000) alii:. STOCIC. 
(FILE 33-78592 - MY. 06) (IR. 7) 

$1-2 IATlc.AL. ElVIICIIIEIITAL SERVICEco, 1m1 EAST 60TI ST, TULSA, CIC 74146 
(91a) 250-2227 - 2,m,273 (14,477,997> alii:. STOCIC. (FILE 33-7B612-D -
MY. 04) (IR. a - lEU ISSUE) 

sea MVAICED SBIICD1XJCTC1lMTElIALS IIITEIIIATlc.AL. I V, .MIl STEEIlMII 9, 
3723 IS BILTOIIEII, TIE IETlEllAIDS, P7 (602) 243-4221 - 600,000 (1961,325) 
alii:. STOCIC. (FILE 33-78628 - MY. 05) (IR. 10) 

sea CllBITALElGIE CDtPCItATI.. LTD JVM, 152-158 ST IiElDGESTEIItACE, 
LEVEL43 CEIITRALPARI:, PERTI ~STERI MJSTIALIA 6000, C3 - 3,000,000 
(",390,000) FCltEIGI IDIUI STOCC. (FILE 3]-111634 - MY. 05) (IR. 11) 
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IEGISTlATICIIS CDIT. 

58-2 IYIEDIX IIIC. 2Z35 RTE 130. DAYTCII.IJ 08810 (908) 274-2288 - 879.613

($5.077.680) aIIIII STOCI:. (FILE 33-78638 - MY. 05) (a. 6)


S-1 .IX ClEDIT ALLIMCE IECEIYABLES CDIP. 300 LUillTl1G IMY. SECMJCUS.... 
07096 (201) 601-8069 - 500.000 (S500.000) STRAIGHT 8CJI)$. 500.000 
(S500.000) BlJIPIEIIT TRUST CERTIFICATES. (FILE 33-7!640 - MY. 05)
(a. 11) 

S-2 CAYALIEI I[IE$ IIIC. lIlY 41 _TI & CAYALIER RD. P 0 _ 300. MDI_. AL 
35540 (205) 747-1575 - 1.150.000 (S16.746.875) aIIIII SToa:. IJI)EIYtITEl: 
BlJITABLE SEa.nTlES CDIP. (FILE 33-711644 - MY. 05) (a. 10) 

58-2 GREEIISTClIIE lit. 6500 SEVEIILOCI:SRD. STE 206. CAlli ..... II)IIIXJSTRIES 
2081a (301) 229-4442 - 2.127.500 (S12.765.000) aIIIII STOCI:. (FILE 
33-78654 - MY. (6) (a. a - lEV ISSUE) 

S-1 IITL lit. 31011 CEITIAL DR. PLAIT CITY. FL 33567 (a13) 754-4725 -
2.300.000 (139.100.000) aJIDI STOCI:. (FILE 33-18656 - MY. (6) (a. 4 
- lEV ISSUE) 

s-a EFFECTIVE IIAIIAGEJEIIT SYSTEMS lit. 12000 lEST PAIl PL •• ILUIIlJICEE. WI 
53224 (414) 359-geOO - 375.025 (12.077.618) aIIIII SToa:. (FILE 33-71658 -
MY. (6) (a. 10) 

s-a lie RAIL CDtP. 720 PAIl BlVD. IOISE. ID 83729 (2011) 386-5209 - 300.000 
(14.800.000) aIIIII STOCI:. (FILE 33-7!660 - MY. (6) (a. 5) 

5-3 ALDEII JOIII FIIlAllCIAL CDtP. 7300 CXJ6ICIrATE CTR DR•• IMI. FL 33126 
(305) 715-3767 - 561.61a (SZO.499.057) aJIDI SToa:. (FILE 33-78662 -
MY. (6) (a. 9) 

S-1 IIICIIMLL ALCD STOlES lit. 401 aJTTAGE. MILEIE. D 67410 (913) 261-3350 
- 2.415.000 (S28.9IIO.000) aIIIII STOCI:. (FILE 33-78664 - MY. 06) (a. 1) 

S-I CMCD IITEIIIIATICIIAL lit. 7030 AIIDIIItE. IDJSTIII. TX 77054 (713) 747-4000 
- 100.000 (S1.712.5OO) aJIDI SToc(. (FILE 33-7B666 - MY. (6) (a. 3) 

s-a CMCD IITEIIIIATICIIAL lit. 7030 AIIDIIItE. IDJSTCII. TX 77054 (713) 747-4000 
- 1.750.000 (129.968.750) aIIIII sreee, (FILE 33-711668 - MY. 06) (a. 3) 

S-11 APAiTIEIT IIVESTIEIT & IIAIIAGEJEIIT CD. 1873 SOUTIBELLAIRE ST. 17TI FL. 
DElVER. CD 80222 (303) 159-8600 - 10.177.500 (1211.183.125) aIIIII STOCI:. 
IJI)EIYtITER: PAIIIEIEII8EIt IIC. SALCIIII BROTIIERS. 
MITI • ARIIEYSIIEAI_ IIC. (FILE 33-786n - MY. (6) (a. 6 - lEV ISSUE) 

5-3 AGCD CDIP /DE. 4S3O RIVER GREEI PlWlY. DULUTI. CiA 30136 (404) a13-92OO 
- 100.000.000 (S100.000.000) STRAIGHT IICJI)$. (FILE 33-78676 - MY. (6)
(a. 3) 

s-a SYJaIL TEa.ot.OGIES lit. 116 "I~ PL. IOIEIUA. IT 11716 (516) 561-2400 
- 100.000 (12.481.000) aJIDI STOCI:. (FILE 33-78678 - MY. 05) (a. 10) 

s-a IDISlIEI PCltTFOlIO SERVICES IIC. 2 MA STE 100. IRVIIE. CA9271a 
(714) 753-6800 - 1.100.000 ($7.386.967) aJIDI STOCIC. (FILE 33-78680 -
MY. 02) (a. 11) 
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REGISTRATICIISCDIT. 

S-1 1I111STlIt PERIPllERALSIIITERIIATUIiALLTD. 2801 PARICWAY.CItCIIAIID SAl .lOSE.

CA 95134 (408) 943-0165 - 5.174.465 ($49.561.436) aJIUI STOCIC. 135.000

(15) WARRAllTS.OPTiCIIS lit RIGHTS. 135.000 ($1.296.000) aJIUI STOCIC.

(FILE 33-78682 - MY. (6) (II. 10 - lEV ISSUE)


s-a GALAXY fCXl)S 00. 2441 VISCQlJIT RCII. CItlAIIJO. fL 32809 (407) 855-5500 -
41.700 ($125.100) aJIUI STOCIC. (FILE 33-18684 - MY. (6) (11.4) 

S-1 IlEDISEISE lie /IIAI. 266 SEIDl) AVE. \MLTIIAII.M 02154 (611) 895-6000 -
5.060.000 ($83.490.000) aJIUI STOCIC. (FILE 33-78686 - MY. (6) (II. a

- lEW ISSUE)


F-6 DEUTSCHELUfTlIAIISAAG IADRI. 16 \MLL ST. CIO _ OF lEV YCItIC.lEV YCItIC.

IT 10015 (212) 250-2500 - 100.000.000 (15.000.000)

DEPOSITARYRECEIPTS flit aJIUI STOCIC. (FILE 33-786IIa - MY. (6) (II. 99)


f-6 RUE AG. 280 PARICAVE. CIO BAmRS TRUST 00. lEV YCItIC.IT 10015 
(212) 454-1207 - 100.000.000 (15.000.000)

DEPOSITARYRECEIPTS flit aJIUI STOCIC. (FILE 33-78690 - MY. (6) (II. 99

- lEV ISSUE)


S-3 SIGlEY BAIIC VIRGiliA. 7 I EIGHTIIST. PO .. 25970. RICIIIIIID. VA 23219 
(804) 747-2000 - 3.000.000,000 (13.000.000.000)

EClJIJItIEIT TRUST CERTIFICATES. (fiLE 33-78692 - MY. (6) (II. 12)


s-a IIIIUIEX CORP /DEI. 51 UNIVERSITY ST. SEATTLE. .. .101 (206) 587-0430 -
100.000 ($1.325.000) aJIUI STOCIC. (FILE 33-7B6CXt - MY. (6) (II. 4) 

S-1 CDIIIIITY FIIAlCIAL IIOLDIIG CDtPlItATlCII. 222 IIADDCIIAVE. UESTJIIIT. IJ

08108 (609) 869-7900 - 450.000 ($4.725.000) aJIUI STOCIC. (FILE 33-78696 -

MY. (6) (II. 2)


ACQUISITIONS OF SECURITIES 

Companies and individuals must report to the Commission within ten days
on Schedule 13D if after the acquisition of equity securities of a public 
company their beneficial interest therein exceeds five percent. Persons 
eligible to use the short fora (Schedule 13G) may in lieu of filing a 
Schedule 13D file a Schedule 13G within 45 days after the end of the 
calendar year in which the person became subject to section 13(d)(1).
Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 14D-l. 
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Below is a list of recent filings of Schedules 13D and 14D, whie 
includes the following information: Column 1 - the company purchase
(top), and the name of the purchaser; Column 2 - the type of securit 
purchased; Column - 3 - the type of form filed; Column 4 - the date th 
transaction occurred; Column 5 - the current number of shares (in OOOIS 
owned (top) and the current percent owned; Column 6 - the CUSIP numbe 
(top) and the percent owned; and column 7 - the status of the filing
i.e., new, update or revision. 

EVElY SIIRS(OOO)I aJSlPI FlLlIG 
lIME All) ClASS OF STQCUOYIER RIIIf DATE %OIlED PRIORX SIATUS 

MATIX ElVIRCIIIEIITAL aJIP CD! 185 00256410

LI FESCIEIICES TECH PRTIIIS 130 4/19/94 8.0 6.5 UPDATE


ALLIED \MSTE lIDS IIC CD! lEV PARS.01 2.068 01958930

CASHUYIIJI) II 130 4J2B194 18.0 0.0 lEV


ALPIIE IEADClWSTAHOE IIC CD! 0 020IB910

IlEZZAllIIIE lEJI)llG ASSOC ET AL 130 5/12/94 0.0 6.5 lFDATE


ALPIIIE IEADClWSTAHOE lie CD! 2.288 020IB910

PCIoDI JIERGEI aJIP ET AL 140-1 5/13/94 59.7 59.7 lFDATE


MERICAI BILTRITE INC CD! 1.043 02459110

IIARQJS RICHARDG ET AL 130 5/13/94 58.6 58.5 lFDATE


MERICAI DElTAL TECHI INC CD! 860 02535210

DElTAL laavATE aJtP 130 4/15/94 7.6 7.6 lFDATE


AIICIIJt BAIIaJIP WIS INC CD! 228 03283910

CElIO CXItPCIIATICIIET AL 130 5/3/94 4.9 0.0 lIEU


AIIITY 8A11CS1W1ESINC CD! 68 03399210

ADVANTAGEBAIIaJIP INC 130 5/3/94 9.4 0.0 lEV


IIMYAII IITG IIVS L P III DEPOSITARYIIIIT 0 06699410

STEEL PARTIIERS II L P 130 5/10/94 0.0 5.2 UPDATE


e 3 IIC 12% QJI DCH PFD 151 12652020

IIAlJIOST GIKlJ» INC ET AL 130 5/10/94 4.2 6.2 lFDATE


CAIICIIIE ElVRllfrL SVt:S aJtP CD! 219 13801210

J J CRMER ETAL 130 4/8/94 3.6 0.0 lEV


CHALCIE WIllE GRCU» LTD CD! 912 15763910

IIOJEL RICHARD e ET AL 130 4J29/94 20.4 17.0 lFDATE


CDIISELLORS TAIDEJI SECS FD CD! 201 22226910

CElIO CXItPCIIATICIIET AL 130 4/21/94 7.2 8.2 UPDATE


DVI IIC CD! 362 23334310

IIARRI SCII WIU. TEl F III 130 51 3/94 5.5 0.0 lIEU


DIAL PAGE IIC CD! 1.878 25299710

CHASE MAllIlATTAIL CAP aJtP 130 51 5/94 24.2 0.0 lEV


DIAL PAGE IIC CD! 1.009 25299710 
elac UIXI) IUl)Y VEII1lItES ET AL 130 51 5/94 13.0 0.0 lIEU 
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ACGUISITICIIS aJn'. 

EVEIIT SIItS(OOO)1WSIPI flLlIG 
lIME All) ClASS Of STOCIUtUIER fCIIM DATE 2bIIED PRICItX STAM 

GARDIIER DElIVER MCIIY IIC CXIC 250 36555810

PACTUAI. OI/ERSEAS CDtP 13D 51 4~ 5.4 0.0 lEV


GARIIET RES CDtP CXIC 0 36625510 
FS GARIIET ASSOC ET Al 13D 4J20~ 0.0 7.4 lFDATE 

IlARVARD IIIXJSTRIES IIC a.. a 548 41743430 
CS fiRST 8OST(JI GRP 13D 51 3~ 8.3 6.3 lFDATE 

HEAlTH lIS VT IIC CXIC 33 42218210

SEaw. I: J 13D 11/11/88 6.3 0.0 lEV


IDJST(JI BIOl'Ea.oLOGY lit CXIC n7 44184010 
ATl:11S YICTCIl I: oil 13D 51 3~ 15.6 9.6 lFDATE 

IITELLlGEIIT SUtGICAl LASERS CXIC lEV 2,991 451V1653O 
ILECH DAYID ET Al 13D 4/19~ 3IS.5 34.6 lFDATE 

JOS A BAlK a..OTHIEIS IIC CXIC 6n 480113810

AlA ET Al 13D 51 3~ 9.9 0.0 lEV


IlEDIYATCIlS IIC CXIC 250 584M110

LlfESCIEICES TECI PRTIRS 13D 4ns~ 26.3 0.0 lEV


lEV IMGE 111)$ lit CXIC 230 64563910

LlfESCIEICES TECI PRr.ts 13D 4J27~ 5.1 0.0 lEV


lEV YAlLEY CDtP PFD a.. B tv S3 n6 649OB113O 
SPEAR LEEDS I:ELLOGG ET Al 13D 51 4~ 25.6 26.9 lFDATE 

lEV YAlLEY CDtP PFD a.. a tv S3 153 649OB113O 
VERITOVTRADE IIC ET Al 13D 51 4~ 5.4 30.5 IVSI(JI 

OCELOT EIERGY IIC a.. a .. VTG 1,760 69099420

IlAClCEllZIE f IIIAIICIAl IDtP 13D 3/16/96 6.7 0.0 lEV


RED ROCIC ... CDtP CXIC 1,500 75700310

SAllCllES IlELL' 13D 2/18/94 100.0 0.0 lEV


RESCltTS IIlL IIC CXIC 6,795 76111lS4O 
". CDtP 13D 511~ 33.7 0.0 lIEU 

REXEIIECDtP lIEU CXIC 667 7616SJ10 
IIEIIIETT JMES D ET AL 13D 5/4~ 6.3 9.1 lFDATE 

S(lIJIIMRIC CDtP PFD 166 114454488 
BRE\EI CHARLES a 13D 5"2196 5.4 0.0 lIEU 

SPECIAlTY EClUIP CDS lit CXIC lIEU 7,829 114749nO 
GlAZEI MLaJUI I 13D 51 5~ 47.7 47.7 lFDATE 

CXIC 1,220 1141149n0 
13D 51 5~ 6.0 0.0 lIEU 

SPIBEI PlClPERTlES lit PFD SEI A 1,000 114899025 
AllIE.,.,. UlU.TER• 13D 51 5~ 5.6 0.0 lIEU 
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ACIIIIIITICIII CDIT. 

EVElY _COOO)/ aJlIP/ FlU.


ME - ClAp Of !F1J!MMV 
,., pm r" PlICIl UATUI


Til c:atP all J61 I7.S027'IO

JWiTEII ASSET ..r c:atP 13D 4/29/94 16.5 65.9 IJIDATE
_10

ULTIA PAC IIC all m

ICIII'A CALVII 13D 5/ 3/94 9.1 1.5 IJIDATE


&lilTED DeIIII •• I .. LTD all 16,255 90991410

CMADIAI PACIFIC LTD 13D 4~ 45.3 45.3 IJIDATE


IECEIT • flUES 

For-. I-Ie is used .. CGIiI*'i- to file current reports an the follOllirv events: 

It. 1. Charvea In Cantrol of Registrmt.

It. 2. q,isitian or Dispoaitian of Assets.

It. 3. ~cy or Receivership.

It. 4. Charvea in Regist.-.nt"s Certity;rv Acccu1tant.

It. 5. Other Materially I~ant Events.

It. 6. R_i.,.tiana of Registrmt"s Directors.

It. 1. FilWlCial Stat-.ts and EJdIiblts.

It. I. a..rve In Fiscal Year.


The CGIiI*'i- listed belOll have filed I-Ie reports for the date indicated wdJor _DEnts to I-Ie nports previously 
filed, respandirv to the it .. s) of the for-. specified. Copi_ of the reports -.y be prcIIased f..- the ca.iuian"s 
~ic Reference Roc. (when orderirv. please give the date of the report). An invoice "ill be inclwled "itll the 
....... ted _terial when _I led. 

STATE • ITBI 10.

UIE Of ISSUER aJ)E 12345611 DATE IDIEIIT


---------------------------------------- --------.------ ---------------
IlDAPTEC IIC CA 10 ITBIS 05/03/94

IUiCO c:atP /DE DE X 12/31/92NE11)

All PRCIIUCTS & CIIBIICALS IIC /DEI DE X 05/11/94

ALAn. IESOlIICES IIC AI. X X 04/19/94

MElIUIC IIIVESTCIlS .... II) X X 05/03/94

MEl I CAl EITEITAIIIEIIT IiIlGI' IIC m 10 ITBIS 04/29/94

MElICAI ... TGAGE IIIVESTCIlS TRUST M X X 04/21/94

MEl I CAl IATlItAL EIIEICY c:atP CIIC X X 04/21/94

MElITECI c:atP /DEJ DE X 05/05/94

AlES DEPARlJEIT STIlIES IIC DE X 05/10/94

-'1 IESIDElTIAL PIlCIIEITiES TRUST II) X 04/11/94

MSOUTI IAICXIIPOIATI. DE X 05/10/94

AlGELES ... TGAGE IIVESlJEIT TRUST CA X X 05/03/94

ARIZDIA LW IICDE aJIP liZ X 04~

ASSOCIATED ESTATES lEAL" c:atP • 10 ITBIS CB/03/9UIEIID

ATe CAPITAL GRClP LTD IT X X 04/19/94
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