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RULES un RBLaTED DftBRS 

PROPOSED NEW EXEMPTIVE RULE AIm SIMPLIFICATION OF EXCHANGE ACT REGISTRATION 
PROCEDURES FOR DEBT SECURITIES LISTED ON A NATIONAL SECURITIES EXCHANGB;
SOLICITATION OF COMMENT ON CONCEPT OF BROADENING REPORTING REQUIREMENTS I'OR 
ISSUERS OF DEBT SECURITIES 

The Commission released today for public comment proposed Rule 3a12-
11 under the Securities Exchanqe Act of 1934 (Exchanqe Act) exemptinq 
debt securities listed on a national securities exchanqe from the 
restrictions on borrowinq of section 8(a) and the proxy, shareholder 
communications, and information statement rules of sections 14 (a), 
14(b), and 14(c) of the Exchanqe Act. other proposed amendaents would 
provide for the automatic effectiveness of Form 8-A reqistration
statements for listed debt securities and the elimination of the filinq
fee associated with Form 8-A reqistration statements for listed debt. 
The Commission also authorized a one-stop filinq procedure for Bxchanq. 
Act reqistration on a combined Form 8-A/Listinq Application for debt 
securities that are to be listed on a national securities exchanqe.
Further, the Commission is solicitinq comment as to the advisability of 
extendinq reportinq requirements to issuers of debt securities that are 
traded in the over-the-counter market where the issuer is not otherwise 
subject to periodic reportinq requirements. FOR FURTHER INFORMATION 
CONTACT: with reqard to the proposed exemption from restrictions on 
borrowinq, Beth A. Stekler, Division of Market Requlation at (202) 942-
0190; with reqard to issues relatinq to the proxy rules, Form 8-A, or 
reportinq, Joseph P. Babits, Division of corporation Finance at (202)
942-2910. (ReI. 34-34139; pile No. S7-16-94) 



IIIDOIlCBIIBftPBOCBBDXBGS 

MASD ACTION AGAINST JOSEPH O'BRIEN II SUSTAINED 

The Commission has sustained NASD disciplinary action against Joseph H. 
O'Brien II, of New York city, the president of Joseph H. O'Brien II 
Securities Management Incorporated, a member of the NASD. O'Brien was 
censured, ordered to make restitution to a customer of $7,500 (plus
interest), fined $5,000 and barred from association with any NASD 
member. 

The NASD found that O'Brien converted funds from a customer's securities 
account. In upholding the NASD's determination, the commission rejected
O'Brien's claim that he was authorized to remove the funds. The 
Commission further characterized as "irrelevant" O'Brien's contention 
that he had a valid claim against the customer for services rendered,
and noted that a "firm's obligation to safeguard [a customer's] assets 
is not lessened by any outside contract it has with a customer, absent 
the authority of the customer or a judicial determination that the firm 
is entitled to those assets." (Rel. 34-34105) 

MASD DISCIPLINARY ACTION AGAINST EDWARD PARRI II SUSTAINED 

The Commission has sustained the NASD's findings of violation against
Edward C. Parni II, a general securities principal of Hayne, Miller 
and Parni, Inc. of Minneapolis. The NASD censured parni, fined him 
$10,000, and suspended him from association with any member for thirty 
days. 

The Commission found, as had the NASD, that Parni failed to respond
timely to an BASD request for information. Despite being warned that 
a disciplinary proceeding could follow, Parni refused to answer 
questions at an NASD interview, claiming his right against self-
incrimination. In sustaining the NASD's findings, the commission 
rei terated that a refusal to provide information is a violation, without 
regard to invocation of the right against self-incrimination. 

The Commission rejected Parni's attack on the sanctions based on the 
NASD's alleged failure to adhere to its sanction Guidelines. The 
Commission pointed out that the guidelines, published by the NASD to 
assist its business conduct committees in arriving at appropriate
sanctions, are not designed to prescribe fixed penalties for particular 
violations, but rather, as the name suggests, to provide a starting
point and range for determination of remedial sanctions. (Rel. 34-
34106) 
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NASD ACTION AGAINST KLAUS LANGHEINRICH SUSTAINED


The Commission has sustained findinqs of violation by the NASD aqainst
Klaus Lanqheinrich. The Commission found that Lanqheinrich had 
participated in four private securities transactions without qivinq his 
firm prior written notice, in violation of Article III, Sections 1 and 
40 of the NASD' s Rules. The commission rej ected Lanqheinrich' s 
contention that he and his brother qave the firm prior written notice 
by submittinq a proposed business plan to one of the firm's principals.
The commission noted that an associated person must qive prior, speoifio 
notice of each transaction when receivinq sellinq compensation. 

The Commission also found Lanqheinrich' s claim that notice to his 
brother was SUfficient because his brother was a reqistered principal
of the firm was unsupported by the record. The Commission sustained 
the NASD's imposition of censure and fine of $10,000 on Lanqheinrich.
(Rel. 34-34107) 

ALBERT O'NEAL BARRED 

The Commission has barred Albert Vincent O'Neal of Fort Worth, Texas,
former branch manaqer of the Fort Worth office of Dean witter Reynolds,
Inc., from association with any broker or dealer. The Commission 
coupled its bar order with the proviso that, after one year, O'.eal may
apply to become so associated in a non-proprietary, non-supervisory
capacity, upon a satisfactory showinq of adequate supervision. 

The Commission concluded that, from 1985 throuqh October 1987, O'.eal 
failed to exercise proper supervision over four branch office sales 
representatives, includinq one of Dean witter's top producers, who 
defrauded numerous customers. It found that O'Neal's supervision was 
"qrossly deficient" in that, amonq other thinqs, he disreqarded firm 
procedures and iqnored obvious questions of suitability in approving
new accounts for tradinq uncovered options, did not respond properly
to the hiqh level of tradinq activity in many customer accounts over 
an extended period of time, ignored numerous "red flaqsll that should 
have caused him to investiqate his representatives' tradinq, and failed 
to respond to requests for information from the firm's Compliance
Department. 

The commission termed O'Neal's abdication of his supervisory
responsibili ties lIeqreqious.II It noted that 0' Neal's supervisory
derelictions provided yet another illustration of a supervisor'S
failure, despite a myriad of warninqs, to control a so-called IIbiq
producer, IIa situation that the commission stated it would not tolerate. 
(Rel. 34-34116) 
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QUARTER CALL, ZNC., JOHN KENDALL, THOMAS YOST, ROBERT CARRZGAN AND ROBERT 
DZTORO CONSENT TO PERMAHENT ZNJUNCTZONS 

The commission announced that on May 2. it ~iled a complaint in the 
U.S. District Court ~or the District O~ Colorado seekinq preliminary
Znjunctions, Permanent Znjunctions, ADd Other Equitable Relie~ Zncludin;
Emerqency Relie~ Zn The Form O~ AD Asset Freeze aqainst Quarter Call 
Znc. (QCZ), John G. Kendall, Thomas C. Yost, Robert P. carriqan, and 
Robert J. DiToro. 

The Commission's complaint alleqed that the de~endants raised over $9 
million from the sale of unreqistered securities in the form of 
sale\leaseback interests in coin operated pay telephones. The complaint 
further alleqed that in connection with the offer, purchase and sale 
of these unreqistered securities, QCZ and the individuals misrepresented
and omitted to disclose material information includinq, amonq other 
thinqs, the risk of the investment, the success of the proqram, the 
number of telephones sold and installed, the revenues qenerated, the 
non-~unded buyback obliqation, and the use or application of investor 
proceeds. 

Simultaneously with the filinq of the complaint, all defendants 
consented, without admittinq or denyinq the Commission's alleqations,
to the entry of a permanent injunction enjoininq them from future 
violations of §§ 5(a), 5(C) and 17(a) of the Securities Act of 1933 
(Securities Act) and § 10(b) of the Securities Exchanqe Act of 1934 
(Bxchanqe Act) and Rule 10b-5 thereunder, and further enjoininq the 
individuals from future violations of § 15 (a) of the Exchanqe Act. [SEC
v.	 Quarter Call, Znc. et al., USDC, Colo. civ. Action No. 94-1-1227]
(LR-l.099) 

CZVZL ACTZON FZLED AGAZHST ONE FZHANCZAL USA, ZNC., PAUL COUGBLZN, KARVIB 
SPAZN, WZLLZAM ROGERS, JR. AND MOUZS BAUGBMAlf 

The Commission filed a complaint in the united states District Court 
for the District of Columbia aqainst One Financial USA, Znc.; Paul 
Couqhlin, the ~ounder, former President, and a foraer director of One 
Pinancial; Marvin o. spain, the President and a director of One 
Financial; William J. Roqers, Jr., the Chairman of the Board of 
Directors of One Pinancial; and Morris P. Bauqhaan, a certified PUblic 
Accountant. The complaint alleqes that the defendants have made 
material misrepresentations concerninq the assets and business 
operations of One Pinancial in public filinqs made between Noveaber 
1991 and October 1992, and that One Financial has failed to comply with 
the reportinq provisions of the federal securities laws. 

The complaint alleqes that One Financial reported total assets of nearly 
$. million and various business operations, althouqh in fact it had 
virtually no assets and no business operations. The financial 
statements reflected, amonq other thinqs, One Financial's purported 

•	 NEWS DZGEST, June 1, 1994 



ownership of $3.2 million in gold bullion, although the gold bullion 
did not exist. The complaint seeks a finding that the defendants 
violated the antifraud and rerorting provisions of the federal 
securities laws, permanent injunctions from future violations of these 
provisions, and civil monetary penalties. [SEC v. One Financial USA,
Inc., Paul coughlin, Marvin o. Spain, William J. Rogers, Jr., and Morris 
F. Baughman, ,Civil Action No. 94CVOl180, D.C.] (LR-14106; AAE ReI. 565) 

DAVID GALEY, BRIAN JORDAN SETTLE VIOLATIONS OF EXCHANGE ACT SECTION 10(B),
RULE 10B-5 

The Commission announced that it filed a complaint in the United states 
District Court for the District of Columbia against David X. Galey
(Galey) and Brian R. Jordan (Jordan) alleging violations of Section 
10(b) of the securities Exchange Act of 1934 and Rule 10b-5 thereunder. 
simultaneously, and without admitting or denying the allegations, Galey 
and Jordan consented to the entry of Final Judgments enjoining them from 
future violations of section 10(b) of the Exchange Act and Rule lOb-
S thereunder, ordering Jordan to disgorge $4,250 with prejudgment
interest thereon, and ordering Galey and Jordan to each pay civil 
penalties of $4,250. 

The complaint alleges that Galey, a credit officer of Integra Financial 
corporation (Integra), disclosed material, nonpublic information about 
plans of Integra to acquire Equimark corporation (Equimark) to Jordan, 
and that Jordan, while in possession of this information, purchased
Equimark common stock. Jordan also caused certain purchases of Equimark 
common stock by his son. Jordan and his son realized aggregate profits 
of $4,250 on their trades. [SEC v. David X. Galey and Brian R. Jordan, 
civil Action No. 94-01181, D.D.C., TPJ] (LR-14107) 

CIVIL ACTION AGAINST VISUAL EQUITIES, INC. 

The commission announced that on May 23 the united States District 
Court for the District of Columbia entered a Final Judgment of Permanent 
Injunction (Judgment) against Visual Equities, Inc. (visual) of Nev 
York, New York, a company engaged in buying and selling artifacts and 
works of fine art. The Judgment, entered on a Motion for summary
Judgment by the commission, requires visual to comply with the reporting 
provisions of Section 13(a) of the Securities Exchange Act of 1934 and 
Rules 12b-25, 13a-l and 13a-13 thereunder. 

The Court found that, as a 12(g) registrant, visual was required to 
comply with the reporting requirements of section 13 (a)• Visual 
violated that provision by failing to timely file its annual reports on 
Form 10-X for the past four years, as well as numerous quarterly reports 
on Form 10-Q during the past five years. In addition, the Court held 
that Visual had failed to ~imely file 11 Notifications of Late Filing
in violation of Rule 12b-25. Based on the evidence presented, the Court 
concluded that there was a reasonable likelihood of future violations 
and that a permanent injunction vas warranted. [SEC v , Visual Equities,
Inc., Civil Action No. 93-2487, TFH, D.D.C.] (LR-14108) 
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SELF-REGULATORY ORGANIZATIONS 

APPROVAL OF PROPOSED RULE CHANGES AND ACCELERATED APPROVAL OF AMENDHENT8 
TO PROPOSED RULE CHANGES 

The Commission approved a proposed rule change (SR-CBOE-93-36) and 
granted accelerated approval to Amendment No. 1 of the proposed rule 
change filed by the Chicago Board options Exchange relating to the 
listing and trading of options of the S&P/Barra Growth Index and the 
S&P/Barra Value Index. Publication of tilenotice and order is expected 
in the Federal Register during the week of May 30. (Rel. 34-34124) 

The Commission approved a proposed rule change (SR-CBOE-93-47) and 
granted accelerated approval to Amendment No. 1 of the proposed rule 
change filed by the Chicago Board options Exchange relating to temporary 
suspensions of trading in options. Publication of the notice and order 
is expected in the Federal Register during the week of May 30. (Rel.
34-34126) 

The Commission approved a proposed rule change (SR-PSE-93-26) and 
granted accelerated approval to Amendment No. 4 of the proposed rule 
change filed by the Pacific Stock Exchange relating to the size of 
orders eligible for entry in the Auto-Ex system. PUblication of the 
notice and order is expected in the Federal Register during the week 
of May 30. (Rel. 34-34131) 

APPROVAL OF PROPOSED RULE CHANGES AND AMENDMENTS FILED TO PROPOSED RULI 
CHANGES 

The Commission approved a proposed rule change (SR-Phlx-94-01) and OD 
February 16, 1994, February 24, 1994, Karch 3, 1994, and April 7, 1994, 
subsequently filed Amendments Nos. 1, 2, 3, and 4 to the proposed rule 
change, respectively, relating to the listing and trading of options on 
the Phlx Phone Index. Publication of the notice is expected in the 
Federal Register during the week of May 30. (Rel. 34-34130) 

The commission approved a proposed rule change (SR-CBOE-93-55) and on 
April 29, 1994 and Hay 12, 1994, filed Amendments Nos. 1 and 2 to the 
proposed rule change, respectively, relating to the listing and trading 
options on the Israeli Index. Publication of the notice is expected in 
the Federal Register during the week of June 6. (Rel. 34-34132) 
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APPROVAL OF PROPOSED RULE CHANGE 

The commission approved a proposed rule chanqe (SR-Amex-93-41) filed by 
the American Roak Exchange relating to the limitation of exchanqe
liability for neqligent conduct. Publication of the order i. expected
in the Federal Register durinq the week of May 31. (Rel. 34-34125) 

PROPOSED RULE CHANGE 

The American Stock Exchange filed a proposed rule chanqe (8R-Amex-94-
12) to amend its Listinq fees. Publication of the proposal i. expected 
in the Federal Register durinq the week of June 6. (Rel. 34-34133) 

SECURITIES ACT REGISTRATIONS 

The followinq reqistration statements have been filed vi th the SEC 
under the securities Act of 1933. The reported information appears as 
follows: Form, Name, Address and Phone Number (if available) of the 
issuer of the security; Title and the number and/or face amount of the 
securities beinq offered; Name of the managing underwriter or depositor
(if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 

S-3 PECOENERGYCO, 2301 MARKETST, POBOX 8699, PHILADELPHIA,PA 19103 
(215) 841-4000 (FILE 33-53785 - MY. 25) (BR. 7) 

S-3 INGERSOlLRAfI) CO, 200 CHESTIIJTRIDGE RD, WOOClIFF LAKE, NJ 07675 
(201) 573-0123 - 200,000,000 (S200,000,000) STRAIGHTIICIIDS. (FILE

33-53811 - MY. 26) (BR. 9)


58-2 PENlILTlMTE INC, 19000 MACARTIIItBLW 620, IRVINE, CA 92715 
(714) 476-6360 - 1,074,488 ($3,626,397) aJMlII STOCIC. 80,944 (S640,885)

WARRANTS,OPTI(JIS OR RIGHTS. 204,227 ($516,098) aJMlII STOCIC. (FILE

33-78962-LA - MY. 12) (BR. 10)


S-8 NEW WORLD taIUIlCATI(JIS GIHlP INC, 3200 WIII)Y HILL RDSTE 1100 WEST,

MARIETTA,GA 30067 (404) 955-0045 - 3,500,000 (S30,94O,000) aJMlII STOCIC.

(FILE 33-79216 - MY. 23) (BR. 7)


S-8 ZEMEl( CORP, (lIE WESTPACKsa STE 7'00, ASHEVILLE,Nt 28801 (704) 255-4900

- 450,000 ($3,881,250) aJMlII STOCIC. (FILE 33-79218 - MAY.23) (BR. 2)


S-8 MARTEKBIOSCIENCESCORP, 6480 DOBBINRD, COlIMIIA, M) 21045 
(410) 740-0081 - 2,349,964 ($14,719,653) aJMlII STOCIC. (FILE 33-19222 -

MY. 23) (BR. 4)


S-3 l.AIIlMARIC GRAPHICSCORP, 15150 ~IAl DRIVE, IIWST(JI, TX 71079 
(713) 560-1000 - 2,626,746 ($81,757,469.25) aJMlII STOCIC. (FILE 33-79226 -

MY. 23) (BR. 9)


S-1 HATBRAflDSINC, 601 MARI(JIDRIVE, GARlAIIl, TX 75042 (214) 494-0511 -

10,000,000 ($10,000,000) STRAIGHTIICIIDS. (FILE 33-79242 - MAY.23)

(BR. 7)
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REGISTRATIONS COlT. 

S- 3 ARCH PETROLElIt IIIC. T77 TAYLOR ST STE II. FORT 'DnH. TX 76102 
(817) 332-9209 - 4.160.000 (110.010.000) CXIIIIl STOCK. (FILE 33-19248 -
MAY. 23) (BR. 3) 

S-3 DAVSTAR UIXJSTRIES rm, 3050 REDHlll AVEIIJE. msTA tESA. CA 92626 
(714) 852.-8492 - 1.069.080 (14.543.590) FOREIGII CXIIIIl STOCK. 534.540 
($868.628) _RAlTS. OPTIONS OR RIGHTS. (FILE 33-19250 - MAY. 23) (II. 5) 

F-6 GRUPO IUSACEl SA DE tv. 48 YAll ST. C/O IWIIC OF lEU YCIUe. lEV YCIIIC. If 
10286 (212) 495-1727 - 50.000.000 ($2.500.000) 
DEPOSITARY RECEIPTS FOR COIIOII STOCK. (FILE 33-19252 - MAY. 23) (BR. 99 
- lEV ISSUE) 

F-6 GRUPO IlJSACEl SA DE tv. 48 WAll ST. C/O IWIIC OF lEV YORK. lIEU YORIe. IY 
10286 (212) 495-1727 - 50.000.000 ($2.500.000) 
DEPOSITARY RECEIPTS FOR COIIOII STOCK. (FILE 33-19254 - MAY. 23) (a. 99) 

S-8 SKY SCIEIITIFIC IIIC. 1515 II FEDERAl HWT STE 310. BOCA RATOI. Fl 3343Z 
(407) 362-9494 - 480.000 ($180.000) COIIOII STOCK. (FILE 33-79256 -
MAY. 23) (BR. 8) 

S-8 tAlllETT co IIIC. 9000 STATE RD. PHIlADELPHIA. PA 19136 (215) 333-9DOO -
2.000.000 ($8.368.200) COIIOII STOCK. (FILE 33-7'9258 - MAY. 23) (II. 4) 

S-3 IIOVACAREIIIC. 1016 " IIII1TH AVE. POBOX 928. KIIIG OF PRUSSIA. PA 1M06 
(610) 992-7200 - 350.000 (16.278.125) aJIIII STOCK. (FILE 33-79260 -
MAY. 23) (BR_ 6) 

S-1 WACKEIIIlJT CORRECTIONS CORP. 1500 SAIl RENO AVE. aItAL GABlES. fl 33146 
(305) 662-7396 - 2.443.750 (S31.768.750) CXIIIIl STOCK. (FILE 33-7'9264 -
MAY. 24) (BR. 6 - IIEW ISSUE) 

S-2 SHELDAHL IIIC. 1150 SHELDAHLRD. _THFIELD ... 55057 (507) 661-8Il00 -
1.696.250 ($22.475.312.50) COIIOII STOCK. (FILE 33-79266 - MAY. 24) 
(BR. 3) 

S-8 ATtAlTA TECHIIOlOGY GROOP IIIC. 1117 PERllIETER CEITEI lEST. SUITE. 316. 
ATtAlTA. GA30338 - 200.000 (S960.ooo) aJIIIIII SToa:. (fiLE 33-79210 • 
MAY. 24) (BR. 10) 

F-1 PHOEIlIX SHAll.. PlC. BAY 21 SIWIIDI fREE ZOIIE. IIIXJSTRIAl ESTATE. 
SHAll.. aUITY ClARE. l2 • 1.150.000 (17.475.000) FOREIGI IDIUI SToa:. 
100.000 (1100) WARRAITS. OPTIONS OR RIGHTS. 100.000 (17110.000) 
FOREIGII COIIOII STOCK_ (fILE 33-7'9272 - MAY. 24) (BR. 10 - lIEU ISSUE) 

S-8 FIRST OF lONG ISlAJID CORP. 10 GlEIl HEAD RD. GLEII HEAD. lIT 11545 
(516) 671-4900 - 190.257 (16.611.430.75) CXIIDI STOCK. (FILE 33-7'9274 -
MAY. 24) (BR. 1) 

11-2 MAce PRIVATE EQUITIES IIIC. 101 SECOND ST SE. STE 800. CEDAR RAPIDS. 10 
52401 (319) 363-8249 - 1.000.000 ($10.000) IDIUI STOCK. (FILE 33-7'9276 -
MAY. 24) (BR. 16 - lEV ISSUE) 

S-8 SKY SCIEIITIFIC INC. 1515 II FEDERAl HWT STE 310. BOCA UTili. Fl 33432 
(407) 362·9494 - 1.650.000 (1689.000) CXIIDI STOCK. (FILE 33-7'9278 -
MAY. 24) (BR. 8) 
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REGISTRATIONSCOlT. 

S-1 UNITEDIITERNATIOIALHOlDIIGS IIC, 4643 S UlSTER ST, STE 1300, DElVER, 
CO 80237 (303) 770-4001 - 6,900,000 ($100,947,000) aJIDI sreee. (FILE 
33-79296 - MY. 24) (81. 7) 

S-6 LEIIWI BROTHERS10 aJIDI VAllES TRUST1994 SERIES, 
THREEWORLDFlIlAllCIAt ceITER, lIEUYORK,MY10285 - III)EFlllTE SHARES. 
(FILE 33-79300 - MY. 24) (81. 18 - lIEU ISSUE) 

S-1 AUTO PARTSClIB IIC, 58Z5 OBERUI DR, STE 100, SAIl DIEGO, CA 92121 -
2,010,000 ($24,840,000) aJIDI STca:. (FILE 33-19304 - MY. 24) (BR. 1 
- lIEU ISSUE) 

S-3 IMREaJlP, 401 QUEU AllIE AVEI, SEATTlE, WA 98109 (206) 298-9400 -
1,776,522 ($5,107,500) aJIDI sroee. (FILE 33-79336 - MY. 24) (81. 4) 

S-8 MGIC IIVESTlEIiT aJlP, 250 E IClllIWRJI AVE, IlJIlWAUlCEE,WI 53202 
(414) 347-6480 - 40,000 ($1,040,000) aJIDI STca:. (FILE 33-79338 -
MY. 23) (81. 10) 

S-8 MGIC IIVESTlEIiT aJlP, 250 E IClllIWRJI AVE, MilWAUKEE,WI 53202 
(414) 347-6480 - 1,000,000 ($26,000,000) aJIDI STca:. (FILE 33-1'9340 -
MY. 23) (81. 10) 

S-8 ClUADREX aJlP, 1901 I W67TH Pl, SUITE E, GAIISVlllE, Fl 3Z606 
(904) 378-9711 - 1,760,000 ($1,770,000) aJIDI STOCK. (FILE 33-79348 -
MY. 20) (81. 8) 

ACQUISITIONS OF SECURITIES 

companies and individuals must report to the commission within ten days
on Schedule 13D if after the acquisition of equity securities of a public 
company their beneficial interest therein exceeds five percent. Persons 
eliqible to use the short form (Schedule 13G) may in lieu of filinq a 
Schedule 13D file a Schedule 13G within 45 days after the end of the 
calendar year in which the person became subject to section 13(d)(1).
companies and individuals makinq a tender offer must have on file at the 
time the tender offer commences a Schedule 14D-l. 

Below is a list of recent filinqs of Schedules 13D and 14D, which 
includes the followinq information: Column 1 - the company purchased
(top), and the name of the purchaser; Column 2 - the type of security
purchased; Column - 3 - the type of form filed; Column 4 - the date the 
transaction occurred; Column 5 - the current number of shares (in 000' s) 
owned (top) and the current percent owned; Column 6 - the CUSIP number 
(top) and the percent owned; and Column 7 - the status of the filinq,
i.e., new, update or revision. 

lINE AID ClASS OF STocr.t(YIER FORM 
EVENT 
DATE 

SHRS(OOO)/ CUSIP/ FllllG 
~ PRIORX STATUS 

PIlARMCOITROlaJlP 
ICC III)S IIC ET At 130 5/16194 

18,986 71691030 
66.7 63.2UPDATE 
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ACQUISITIONS COlT. 

lIME All) CLASS OF STOCK/OWNER FCItM 

~ '-.'101 

EVEIIT SllRS(OOO)f 
DATE IIIIIED 

-- .t; f" 

aJSlPI 
PRI«P 

qW'·;O; 
FIll.. 

STATUS 

RHI EIITMT IIIC 
He CRCIII CORP ET At 

COl 
140-1 5/27/94 

9,998 
100.0 

74955910 
0.0 UPDATE 

REXEIIE CORPlIEU 
IlEllETT JAMES D ET At 

COl 
13D 5/20/94 

513 
4.9 

761611510 
6.3 UPDATE 

REliT WAY IIIC 
.HIlES DAVID A 

COl 
13D 5/18/94 

160 
10.2 

T7Jf19610 
0.0 lIEU 

REliT WAY IIIC 
JOSEFFER MARCU 

COl 
13D 5/18/94 

240 
15.2 

T7Jf19610 
0.0 lIEU 

SPARTECHtalP 
BRITISH VITA PLC 

COl lIEU 
13D 10/14/92 

8,735 
100.0 

84722020 
23.6 UPDATE 

SURVIVAL TECHIDlOGY IIIC 
HERZSTEIII ROBERTE 

COl 
13D 5/20/94 

1,980 
64.1 

86902810 
62.8 UPDATE 

lIIlVAX BIOLOGICS lilt 
CHARTERVEITURES 

COl 
13D 4flB/94 

1,059 
9.1 

91399410 
11.5 RVSICII 

VARITROIIC SYSTEJIS lilt 
STROIG RICHARD S 

COl 
13D 5/17/94 

136 
5.1 

92224710 
0.0 lIEU 

ZAPATA CORP 
IIOl.T PETER til 

COl 
13D 5/16/94 

13,175 
8.3 

98901010 
7.1 UPDATE 

MERCO 
SHOEII EDUARDJ ET At 

COl 
13D 5/18/94 

18,364 
47.5 

02359110 
50.2 UPDATE 

MERICAII ATLAS RES CORP 
ElIGLlIID GENE II ET At 

COl 
13D 5/20/94 

108 
18.2 

02402810 
17.9 UPDATE 

BEST FIWIK E lilt 
BEST RUSSELL C ET At 

COl 
13D 5/18/94 

301 
50.3 

08652210 
31.5 UPDATE 

BEST LOCICCORP 
BEST RUSSELL C ET At 

COl 
13D 5/18/94 

97 
74.1 

08654099 
0.0 lEW 

BEST lIIlVERSAl LOCICCO 
BEST RUSSELL C ET At 

COl CL B 
13D 5/18/94 

302 
78.2 

08658199 
0.0 lIEU 

BIG 0 TIRES IIIC COl 
BALIIO" IIIVESTMEILT GRP ET At 

PAR SO.10 
13D 3/22/94 

305 
9.4 

08932420 
9.6 RVSICII 

IQI VALLEY EIERGY lilt 
TALI SMAIl EIlERGY lilt 

COl 
13D 5/17/94 

0 
0.0 

10216910 
0.0 lIEU 

BUFFTCII CORP 
GALUIMY BRUCE 

COl PAR SO.05 
13D 3/25/94 

254 
5.4 

11988520 
5.2 UPDATE 

BULL & BEAR GIKlJ> IIIC DEL CLA 
IIAXUS IIIVESTMEIiT GRP ET At 13D 5/31/94 

376 
31.0 

12099110 
29.5 UPDATE 

CIIB FJIlL CORP 
MASSlY IIJRRIS 

COl 
13D 5/16/94 

83 
6.3 

12592110 
0.0 lEW 
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ACQUISITIONS CONT. 

EVEIT SHRS(OOO)I QJSIPI FILIIG 
lAME AID CLASS OF STQCXJ(UlER FORM DATE %OIlED PRIlJt% STATUS 

CHAMPUII PARTS IIC CQII 559 15860910 
RAYJOI) G PEREUWI HLOG ET At 13D 5/'2h/94 15.3 7.4 lJIDATE 

CITATUII IXM'UTER SYS IIC CQII 632 17289410 
aMERCE BAIICSHARES IIC 13D 5/13/94 17.4 17.4 lJIDATE 

CROoII RES aJRP CQII 1.137 22856910

MERWRY ASSET MQ(f PLC 130 5/ 3/94 9.7 0.0 IIEW


ClJCOS IIiC CON 106 22972510 
LIUZZA GLORIA 130 12/ 3/93 5.0 6.1 lJIDATE 

WLL LABS IIC CQII lEW 3.495 40290120 
WLL HLDGS LTD ET At 130 51 4/94 53.7 0.0 RVSUII 

HECLA .. G CO CQII Z.5'2h 42270410 
MERWRY ASSET MQ(f 130 51 4/94 7.3 6.1 lJIDATE 

UIIJCOR IIC CQII 389 45Z5'2h10

DART WILLIAM A ET At 130 5/'2h/94 5.1 0.0 lEW


.. a BAIICSHARES INC aJII 30 55310310 
GOLDSTEII .wx 130 5/16/94 6.1 5.8 lJIDATE 

MATEC aJRP CQII 797 57666710 
VALPEY THEmORE S JR 13D 41 5/94 28.0 29.6 lJIDATE 

PEOPLES BAIIaJRP OF IIItCESTER CQII 0 10979010 
WYSER PRATTE CO ET AL 13D 5/24/94 0.0 6.5 lJIDATE 

PlASM TIIERII INC CQII 0 n790010 
SUSSMAI IKIIERT M ET At 130 51 5/94 0.0 5.8 lJIDATE 

CIUORlII HEALTH GRP INC CQII 5.764 74899020 
GOLDIWI SACHS & CO ET At 130 5/'2h/94 12.6 18.0 lJIDATE 

REDlAW III)S INC aJII lIEU 2.104 75763630

CHAIIDLER DAVID L 130 2/ 5/91 46.7 0.0 lEW


RULE lIDS IIC aJII 122 78135510

LIBBY HEIRY G 130 5/20/94 5.5 0.0 lEW


TSS LTD aJII lIEU 0 81Z8894O

CLARK MICHAEL A 130 5/27/94 0.0 0.0 111;\1


USA HEALTH TECH INC PFD SER C 20 90599920

COffIWI WI. A 130 51 5/94 20.0 0.0 lEW


VTX ELECTRS aJRP aJII 4.810 91838810 
VX CAPITAL PARTIERS L P 130 8/16/93 91.0 75.6 UPDATE 

IlEDPLUS aJRP aJII 2.000 92780810 
BAllAS JOIII 130 4/18/94 48.0 0.0 RVSIOI 

VITRO DIAGIIOSTICS INC aJII 3.018 92850110 
FIELDS LLOYD L 130 5/11/94 54.0 48.6 UPDATE 
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"(000)/m-
YISIOI TEl lie 

CYIEIIIETICS PIlCIXJCTS lie 

~m IIiCID TEeI lie 
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131) 
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150 
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