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BHFORCBKBNT PROCEEDINGS 

PROCEEDINGS INSTITUTED AGAINST THORN, ALVIS, WELCH, INC., JOHN THORN, JR. 
AND DERRYL PEDEN 

The co.. ission announced the institution of administrative and cea.e-
and-desist proceedinqs under the Securities Act and the Exchanqe Act 
aqainst Thorn, Alvis, Welch, Inc. (TAW), a reqistered broker-dealer 
located in Jackson, Kississippi, John E. Thorn (Thorn), the president
of TAW, and Derryl W. peden, Bsq. (Peden) of Jackson, Kississippi, bond 
counsel, alleqinq violations of the antifraud provisions of the federal 
securities laws by TAW, Thorn and Peden, and violations and/or aidinq 
and abettinq violations of the municipal securities dealer provisions
of the federal securities laws and Rule G-17 of the Kunicipal Securities 
Rulemakinq Board (URB) by TAW and Thorn. 

The order alleqes that Thorn and Peden prepared and disseminated 
offerinq stat_ents in connection with the offer and sale of purportedly 
tax ez_pt municipal revenue bonds which offerinq statements failed to 
disclose that bond proceeds in excess of amounts allowed under the 
Internal Revenue Code were utilized to pay issuance costs, thus creatinq
the substantial risk that the bonds may not be tax exempt. 

The administrative proceedinqs will determine whether remedial action 
under sections 15(b) and 19(h) of the Exchanqe Act, entry of cease-
and-desist orders under Section 8A of the securities Act and section 21C 
of the Bxchanqe Act and the imposition of civil penalties under section 
21B of the BZchanqe Act are appropriate and in the public interest. 
(Rels. 33-7069; 34-34248) 

'l'BMPORARYRESTRAINING ORDBR BNTERED AGAINST pRAlfltCUSTABLB, JR. AND P.C • 
FINANCIAL CORPORATION 

The co.. ission announced that on June 20 Judqe Andersen of the u.S. 
District Court for the Northern District of Illinois entered a Temporary 
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Restraining Order against Frank J. CUstable, Jr. (CUstable), a 
recidivist securities law violator, and F.C. Financial Corporation
(FCF), a co.pany owned, managed and operated by CUstable. The Order 
temporarily enjoins CUstable and FCF from violating the antifraud 
provisions of the federal securities laws and, among other things, . 
freezes their assets, prohibits the transfer of assets and requires them 
to provide an accounting to the Court. The cOlDllission's complaint
alleges that from at least January 1993 to the present, the defendants 
have been offering and selling securities in the form of mobile home 
notes and limited partnership interests in such notes, thereby raising 
at least '639,464 from investors residing in at least three states. The 
complaint further alleges that the defendants have misrepresented and 
omi tted to state material facts regarding, among other things, the . 
nature, liquidity and risks of the investaent. In addition to 
injunctive relief, the commission's complaint requests ancillary relief 
in the form of, among other things, disgorgement of ill-gotten gains as 
well as civil penalties. Judge Andersen set the preliminary injunction
hearing for June 29, 1994. [SBC v. Frank J. CUstable, Jr. and F.C. 
Financial corporation, N.D. Ill., Civil Action File No. 94-3755] (LR- ~ 
14131) 

COMPLAINT FILED AGAINST FORMER FIRST ALLIAHCB FINOP 

The cOlDllissionannounced that on June 2 it filed a complaint in the u.s. 
District Court for the Northern District of Georgia against Robert A. 
Bartnagel (Bartnagel). Bartnagel was formerly associated with First 
Alliance Securities, Inc. (First Alliance), a now defunct penny stock 
broker-dealer headquartered in Atlanta, Georgia. Bartnagel pled guilty 
in the same court on April 19, 1993 to one count of conspiracy to commit 
securi ties fraud in connection with some of the conduct described in the 
Commission's complaint. 

The cOlDllission's complaint alleges that Bartnagel served as the 
unregistered financial and operations principal (PINOP) and compliance
officer of pirst Alliance. pirst Alliance was a classic penny stock 
boiler room, selling to unsophisticated investors through high pressure 
sales tactics, misrepresentations and omissions. Pirst Alliance also 
deceived investors as to the price and value of securities sold,
charging undisclosed, excessive markups ranging from 11% to 389%. The 
complaint alleges that in carrying out his duties, Bartnagel served as 
the indispensabl. administrator of the fraud. 

The commission's complaint further alleges that Bartnagel defrauded 
Pirst Alliance investors in connection with a minimum/maximum initial 
public offering (IPO) by failing to deposit the IPO monies with the ~ 
escrow agent as required by the prospectus. The complaint alleges that 
instead of transmitting the monies to the escrow bank and properly
recording them in the firm's books and records, Bartnagel diverted the 
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monies to the customers' accounts at the firm's clearing broker and 
alloved them to be used to purchase other First Alliance penny stocks,
often without prior notice to the investor. 

The Commission's complaint further alleges that First Alliance 
principals including Hartnagel had undisclosed interests in such stocks, 
buying them from the fir. and selling thea back shortly thereafter at 
substantially higher prices, providing the firm with a basis for 
charging customers even higher prices. 

The Commission's complaint seeks a judgment of permanent injunction
against Hartnaqel and an order directinq him to disqorqe his ill-qotten
gains in the amount of $27,786 plus prejudgment interest on that amount. 
[SBC v. Robert A. Hartnagel, 1:94-CV-1450-RLV, ND GA] (LR-14132) 

PRELIMINARY INJUNCTION BNTBRED AGAINST THE TWENTY PLUS CLUB, T0101SLBY 
ASSOCIATBS, INC. AND JBSSB TOWNSLEY, JR. 

The commission announced that on June 14 the United States District 
Court for the western District of New York entered a prelillinary
injunction finding that the Commission had made a substantial showing
of probable success in proving that The TWenty Plus Investment Club 
(Club), TOVDsleyAssociates' Co., Inc. (Townsley Associates) and Jesse 
M. Townsley, Jr. (Townsley) violated sections 5(a) and 5(c) of the 
securities Act of 1933 (Securities Act) by selling interests in Club 
without a reqistration statement havinq been filed or in effect. The 
Court also found that the commission had made a substantial shoving of 
probable success in provinq that Townsley and Townsley Associates 
fraudulently lIisrepresented or failed to disclose numerous aaterial 
facts in violation of section 17(a) of the Securities Act and Section 
lOeb) of the securities Bxchange Act of 1934 (Bxchange Act) and Rule 
10b-5 thereunder. The Court also continued the order free.ing
Townsley'S assets in accordance with the temporary restraininq order 
previously entered on pebruary 28, 1994. [SBC v. The TWenty Plus 
Investment Club, Townsley Associates' Co., Inc. and Jesse M. Townsley, 
Jr., 94 civ. No. 06090, HAT, USDC, WDNY] (LR-14133) 

RANDALL HUTCHENS SBNTBNCBD 

The U.S. Attorney for the Central District of California and the 
Commission announced that on June 20 Randall Hutchens (Hutchens),
formerly a reqistered investment adviser, vas sentenced to two years in 
prison and ordered to pay $549,363.84 in restitution. Hutchens 
previously pleaded guilty to four counts of securities fraud in 
connection with his offer and sale of nonexistent securities known as 
"Secured Collateralized Notes" (SCNs). 
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In a related aotion brought by the Co_ission, Hutohens and Laguna were ;
permanently enjoined in Deoeaber 1992 fro. future violations of the 
antifraud provisions. Under the te~s of the Pinal Judgaent, Butohens 
and Laguna paid partial disgorg_ent, resulting in a refund to investors 
of approximately 47% of their investment. In addition, the Pinal 
Judgaent noted the appropriateness of aaxiaua oivil penalties. In an 
administrative prooeeding, Hutohens' investment adviser registration was
revoked and Hutohens and Laguna were barred froa the seourities 
industry. [U.S. v. Randall craig Hutohens, OR 94-172, C.D. cal.] (LR-
14134) 

INVESTKBNT COIIPAIfYACT RELBASBS 

NB1f YORK VBNTURE PUND, IHC., BT AL. 

A notice has been issued giving interested persons until July 19 to 
request a hearing on an applioation filed by Hew York venture PUDd,
Ino., et al. for a oonditional order under seotion 6 (0) of the 
Investment Company Aot that would exeapt applioants from Seotions 
2(a) (32), 2(a)(35), 18(f), 18(g), 18(i), 22(0), and 22(d) of the Aot, 
and Rule 220-1 thereunder. The requested relief would perait applioants 
to oreate multiple olasses of shares and to assess and, under certain 
oiroumstanoes, waive a oontingent deferred sales oharge (CDSC) upon 
the redeaption of oertain shares. (Rel. IC-20371 - June 23) 

AIIIPUNDS GROUP, BT AL. 

A notice has been issued giving interested persons until July 19 to 
request a hearing on an applioation filed by AIIIPuDds Group, et ale to 
amend a previous order granting relief from seotions 2 (a)(32), 2 (a)(35),
18(f), 18(g), 18(i), 22(0), and 22(d) of the Investment company Aot and 
Rule 220-1 thereunder. The prior order peraits the issuanoe of multiple 
olasses of shares and the iaposition, and under oertain oiroumstanoes 
the waiver, of a oontingent deferred sales oharge (CDSC). The requested 
amendment would perait applicants to modify the oiroumstanoes in wbicb 
the CDSC may be waived, and to inolude additional applioants. (ReI. IC-
20372 - June 23) 

TEIIPLBTOH TAX PREB TRUST 

AD order has been issued under seotion 8Cf) of tbe Investment Company
Aot deolaring that Teapleton Tax Pree Trust bas oeased to be an 
investment oo.pany. (ReI. IC-20373 - June 23) 
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SELF-REGULATORY ORGABIZATIO.S 

IMMEDIATB EFFBCTIVENESS OF PROPOSBD RULE CHARGB 

A proposed rule change ~iled by the chicago Board options Bxchange (SR-
CBOB-94-18) to list and trade options on the CBOB .exico Index has 
become e~~ective upon ~iling. (ReI. 34-34241; International Series ReI. 
676) 

PROPOSBD RULE CHARGB 

The New York stock Exchange filed a proposed rule chang. (SR-BYSB-94-
21) to .. end BYSB Rule 412, custom.r Account Transf.r contracts, and its 
r.lated Interpretations. Publication o~ the proposal is expected in the 
Federal R.gister during the week of June 27. (ReI. 34-34246) 

APPROVAL OF PROPOSBD RULE CHARGB 

The Commission approv.d a proposed rule change (SR-Phlx-94-13) ~iled by 
the Philad.lphia Stock Bxchange to .. end Phlx Requlation 2 (I'oods,
Liquids and Beverages) to permit the ability of the respective floor 
committ •• s to waive prohibitions contain.d in the Requlation. (ReI. 34-
34249) 

SBCURITIBS ACT REGISTRATIO.S 

Th. followinq r'qistration statements have b••D ~iled with the SBC 
under the Securiti.s Act of 1933. The report.d iDformatioD appears as 
follows: Pora, .... , Addr.ss and PhOD' HUmb.r (if availabl.) of the 
issu.r of the s.curity; Titl. and the DUIIb.r and/or face ..ount of the 
.ecuri ti.s b.iDq offer.d; .... of the aanaqiDq underwriter or depositor
(if applicable); I'ile Dumber and date filed; Assiqn.d Branch; and a 
desiqnatioD if the statem.nt is a .ew Issu •• 

5-3 GTE smrl lie. CIE TMPA CITY CTI. TMPA. FL 33602 (813) 224-4011 -
300.000.000 (S3CD.000.000) STRAIGHTIDI)S. (FILE 33-54167 - .... 17) 
(II. 7) 

5-8 PACIFlCDtP taU. 700 IE .... TIIIWI STE 1600. PCltTLAII). or 97232 
(503) 731-2000 - 150.000 ($2.615.625) CDIUI STOIX. (FILE 33-54169 -

.... 17) (II. 8)


5-8 NIWIL CDtP. 1250 E ARCI£5 AVE. sa.YYALE. CA ~ (408) 7~-6000 -
14.300.000 (S91.162.5OO) CDIUI STOIX. (FILE 33-54171 - .... 17) (II. 10) 

5-6 IINEEII TAXEXEII»T IIIIT TIUST SERIES 739. C/O .lOIII IINEEII I co lilt.

333 UEST UIICCEIDRIVE. ClICAGO. IL 60606 (312) 917-1947 -

III)EFlIITE SllME5. (FILE 33-54173 - .... 17) (II. 22 - lEV ISSlE)


NEWs DIGBST, JUD. 24, 1994 5 



REGISTRATUIISCDIT. 

s-a ALLYELaJHt... ALLIED DR. LITTLE IOCIC. AI 72202 (S01) 661-8000 -
1.000.000 (125.965.625) CDIIII STOCIC. (fiLE 35-54175 - .... 17) (a. 7) 

SOl ICUIiERlY CI.AIIC aJHt. P 0 _ 619100. DFU AIII'CIrT STATICil. DALLAS. 1X


75261 (214) 850-1200 - 200.000.000 (S200.000.000) STRAIIiRT.... (FILE

35-54177 - .... 17) (a. 8)


S-8 DRAW aJHt. 3600 .. OLIVER PLZ. PITTs.JIGII. PA 15222 (2D5) 432-2651 -
1.000.000 ($10.M9.000) CDIIII STOCIC. (fiLE 35-54119 - .... 17) (a. 2) 

5-3 SEALED All aJHt. PAIl: 10 EAST. UIIDl.E ...c. IJ 07162 Ron 191-1IGO -
45.678 ($1.318.952) CDIIII STOCIC. (FILE 35-54181 - .... 17) (a. 5) 

S-3 ERTZ aJHt. 225 _ IUD. PAIlleIIDGE. IJ 0M56 (201) 307-2000 -
1.000.000.000 ($1.000.000.000) STlAIGIT ICII)$. (fiLE 35-54185 - .... 17) 
(II. 4) 

5-3 TIIEIIIIOELECTRCIIaJHt. 81 UYIWI ST. po _ ~. WM.TIUIII.III 01254 
(617) 622-1000 - 7.301.588 (S291.625.424.72) CDIUI STOCIC. (FILE 33-541115 
- .... 17) (II. 8) 

S-3 IIIIIDlMTIC aJHt. IETIO PAIl: PLZ. P 0 _ 600. EDI_. IJ 0IIII18 
(908) 321-2000 - 1.500.000 ($45.000.000) CDIIII STOCIC. (FILE 33-54187 -
.... 17) (II. 1) 

S-6 IINEEII TAXEXBIPT IIIIT TIUST SERIES 740. C/O .... IIJVEEII & CD IIC. 
335 UEST IMCCEI DRIVE. ClICAGO. IL 60606 (312) 917-~7 -
IlmEfillYE SlIMES. (FILE 35-54189 - .... 17) (a. 22 - lEV ISSUE) 

5-2 ClEAII IAIIIItS IIC. 1200 ClCIII CCIlCIIYDR. IIJIICY. III 02169 (617) 849-1_ 
- 75.000.000 ($75.000.000) STRAIGHTICII)$. (FILE 35-54191 - .... 17) 
(II. 8) 

S-4 fiRST CDIIIIEAl. TI FlIlAlCIAL aJHt /PAJ. OLDCDIlTIDISE SIIMIIE. 
22 I SIXT. ST. III)IAIIA. PA 15701 (412) 349-7220 - 1.617.510 ($13.329.901) 
CDIIII STOCIC. (fiLE 35-54193 - .... 17) (a. 2) 

5-3 _r flllAlCIAL aJHt. 223 " IASI ST. IIIlS111. IC 27IPl (919) )99-4291 -
2.000.000 (160.000.000) CDIIII SJOCIC. (FILE 35-54195 - .... 17) ca. 1) 

S-8 POItIIAC ELECTRICPOUEI CD. 1900 ~VAlIA AVE.,. 
C/O .. r IDIAIID III 841. UUIIIIIIillII. DC 20068 (202) 872-2456 - so.ooo 
($1.000.000) CDIIII STOCIC. (fiLE 35-54197 - .... 17) (a. 7) 

S-6 fiRST IIIVESTCIlSSPECIAL SIT ...,..1 & TIEA SEC TI SERIES 1. 
C/o lllCE SEa.UTlES L p. 1001 IllUtlEllVILLE 1l0III). LISLE. IL 60532 
(1'08) 241-4141 - IImEFlIIYE SlIMES. (fiLE 35-54199 - .... 17) (lEU ISSUE) 

SB-2 LCIlCIIIXIIFCIIMTICil STSTEIIS lie. 750 S CMIIIJ DEL 110. 1IUtAIID. CD 81301 
(303) 259-6161 - 2.375.000 ($19.304.000) CDIIII STOCIC. (FILE 35-10112-D -
.... 09) (II. 9 - lEV ISSUE) 

1-1A I •• AICE IIIVES1JEIITPRalUCTS TIUST. 2 OLIVERST. C/O CT aJHt• .-nil. 
III 02109 (215) 254-1000 - IlmEfI.IYE SlIMES. (fiLE 35-10158 - .... 10) 
(II. 20 - lEV ISSUE) 
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REGISTRATICIISIDIT. 

f-1 u..ATCitY CHILE lit, AVEIIIDAIlARATCIIII) 131S, SAlTIAGOCHILE, F3 -
115,397,008 (S90,OO9,666.24) fCltElGI CDRII STOCI:. (FILE 33-80182 -
.... 13) (IR. 4 - lIEU ISSUE) 

.-2 .IAaaDI IIOlDIIG CCItP, 26 aon ST, STE S10, IIRO(JCL TIl, II 11242 
(ns) 625-5300 - 10,000 ($50,000) CDRII STOCI:. (FILE 33-80252-11 -
.... 13) (IR. 14 - lIEU ISSUE) 

f-6 ITABID SPECIALlY STEEL CO 1NNl.I, IIItGAII GLUIRAIITY TRUST CO OF lIEU YCItIC, 
60 IIUJ. ST, lIEU YORK,II 10260 (212) 648-3200 - 10,000,000 (SSOO,OOO) 
DEPOSITARYRECEIPTS FCIt CDRII STOCI:. (FILE 33-80254 - .... 14) 
(lEV ISSUE) 

58-2 REfRlGERAIITREClAMTlCII IIIXJSTRIES lie, 25 TORIE VALLEYRD, HILLIUtJ(, II 
10931 (914) 368-4990 - 1,350,000 (S7,62O,100) CDRII STOCI:. (FILE 
33-B0270-11 - .... 14) (IR. 6 - lIEU ISSUE) 

s-a VIBI..OGIC SYSTEItS lie /DEI, 2CJ3 BOSTCIIPOST RD \EST, 1lARL...a, M 01752 
(5011) 480-0881 - 500,000 (19,437,500) CDRII STOCI:. (FILE 33-80282 -
.... 14) (IR. 10) 

S-1 GUT_IE SAYIIGS lie, 120 I DIYISICII, GUT_IE, CIC13044 (405) 282-2201 -
TZT,375 (S7,273,750) CDRII STOCI:. (FILE 33-80286 - .... 14) (IR. 14 
- lEV ISSUE) 

S-1 STEI-':CHER CCItP. 30 .. TH AYEIIJE, _UIGTCII, M 011103 - 3,450,000 
(148,300,000) CDRII STOCI:. (FILE 33-B0294 - .... 1S) (IR. 7 - lEV ISSUE) 

S-1 IIIIJSEIIIlD AFFlIITY RJl)IIG CCItP, 2960 MEADE AVE, LAS VEGAS, IV 89102 
(102) 222-4010 - 2,000,000 (S2,OOO,OOO) EClUIPIEIITTRUST CERTIFICATES. 
(fILE 33-80322 - .... 16) (IR. 11) 

f-10 IICO LTD, IIDfAL TRUST TCIEI, TCItCIITODCIIIIICII CEITIE, 
1lIlCIITO CllTARIO N5[ 114 CAllADA, A6 (416) 361-7511 - 1n,5OO,ooo 
(S172,5OO,OOO) fORfiGI CCIIVERTlBLE 1(11)$. lII»EIUtiTER: 
IIIlGAII STAILEY& CO lie. (FILE 33-110328 - .... 16) (IR. 6) 

S-1 BIG fUIER PlESS lie, 599 LEXIIGTCIIAYEIIJE4STII fLOOR, lEV YCItIC, II 
10022 (212) 41S-0248 - 20,000,000 (S18,616,OOO) STRAIGHT8C11)$. (fiLE 
33-Il0330 - .... 16) (IR. 12) 

s-a CEIITRAL SPRIIKLER CCItP, 451 I CAIICII AVE, LtIlSDALE, PA 19W6 
(215) 362-0100 - 60,000 (1691,800) CXRUI STOCI:. (FILE 33-80334 - .... 16) 
(IR. 6) 

s-a YIBI..OGIC SYSTEJISlie 1DEI, 2CJ3 BOSTCIIPOST RD \EST, IIARLBORO, M 01752 
(508) 480-0881 - 780,000 (S14,m,500) CDRII STOCI:. (FILE 33-8034B -
.... 14) (IR. 10) 

s-a SlJIEIIIUIC TEa.oLOGY lie, 215 IIJffETT PARI:DR, s.lYVALE, CA 94089 
(408) 541-6100 - 300,000 (S1,95O,OOO) CDRII STOCI:. (FILE 33-80350 -
.... 15) CII. 9) 

( 
s-a IIIIVERSAL STAIIWID IEDICAL LAlCltATCitIESlie, 21105 EVERGIIEEIIROIID, 

SWl'lIf1ELD, III 48075 (313) 353-1450 - 200,000 (S2,225,OOO) CDRII STOCI:. 
(FILE 33-10356 - .... 15) (IR. 5) 

NEWS DIGBST, June 24, 1994 7 



REGI5TRATICIISCDIT. 

5·3 PlAIMS RESClJRCE5IIIC. 1600 SIIIITHST STE 1500. 1IIJS1UI. TX 17U02 
(713) 654-1414 - 750.000 ($4.312.500) aJIUI STOCr. (FILE 33-1111364-
JUl. 16) (SR. 3) 

S-3 CPTI IIC. 2525 UALSH AVE. SAllTACLARA. CA 95051 (408) 980-8178 -
213.913 ($4.074.455.88) aJIUI STOCr. (fiLE 33-80366 - JUl. 16) (SR. 3) 

S-8 SYJBX.LCII1XItP. 122 BOSTCII POST RD. SlIMIIItY. III 01776 (508) 443-0165 -
600.000 ($2.066.499) aJIIII STOCIC. (FILE 33-80368 - .... 16) (SR. 1) 

S-8 _TCII IlCUUGllTCli IIC. 463 SEVElTHAVE. lEU 1UIIC. If 10018 
(212) 947-2960 - 550.000 (19.693.750) aJIIII STOCIC. (FILE 33-80370 -
JUl. 16) (SR. 4) 

S-3 VMRIC SOfT\MRE IIC. 30 SPEEJI ST. fRMllIGIIM. III 01701 (508) 879-3311 -
50.937 (S1.018.74O) aJIIII STOCIC. (fiLE 33-80312 - JUl. 16) (SR. 9) 

S-8 RBI IXItP USA. 6820 CIIARlOTTE PIICE. IASllYILLE. TIl 37209 (615) 353-4200 -
400.000 (15.800.000) aJIUI STOCr. (FILE 33-8IB74 - JUl. 16) (SR. 5) 

S-8 GREASE ...a HOLDIIGaJRP. 216 16TII ST MLL STE 1100. DElVER. CD 80202 
(303) 534-1660 - 911.083 ($2.278.116.64) aJIIII STOCIC. (FILE 33-8IB76 -
JUl. 16) (SR. 4) 

S-8 RBI aJRP USA. 6820 CHARLOTTEPIICE. IlASHVILLE.TIl 37209 (615) 353-4200 -
250.000 ($2.315.000) aJIIII STOCIC. (fiLE 33-8ID7B - JUl. 16) (SR. 5) 

5-8 ISA IIC ICD. 3275 " HILLSBCIlOBLVD STE 206. DEERfiELD lEACH. FL 33442 
(303) 757-4441 - 310.000 (S1.675.000) aJIIII STOCr. (FILE 33-80380 -
JUl. 16) (SR. 7) 

S-8 IEDICAL GRAPHICSIXItP JrfU. 350 CMIC CiIIOIIE PICUI'. ST P.... • 55127 
(612) 484-4874 - 18.000 (198.500) CDIIII STOCIC. (fiLE 33-80386 - JUl. 16) 
(SR. 8) 

S-3 CREATIVEBICllLEaJLES IIC. 45 SOOTIISTREET. IKI'ICIIITCII.III 01748 
(508) 435-9001 - 394.890 (S1.258.711.88) aJIIII STOCr. (FILE 33-80388 -
JUl. 16) (SR. 4) 

S-8 MRIC CEITERS TRUST. 600 THIRDAVE. ICIIIGSTCII. PA 18704 (717) 2811-4581 -
47.722 (S703.899.5O) aJIIII SHARESOF BElEFiCIAL IIITEREST. (FILE 33-8IB9O 
• JUl. 16) (SR. 6) 

5-4 IILAJI) RESClJRCESIIC\CD\. 475 SEVEJlTEEllTHST STE 1500. DElVER. CD 80202 
(303) 292-0900 - 7.704.soa ($2.570.202) aJIIII STOCIC. 107.546

PREFERREDSTOCIC. 4.000.000 (S1.562.4OO) aJIIII STOCr. 46.500

(S1.513.514) PREFERREDSTOCIC. (FILE 33-80392 - .... 16) (SR. 1)


S-3 IIITERIIATUIiALIIICROa1FUTE1 SOF1lMREIIC /CAl. 1938 FCIIItTI ST. 
SM RAFAEL. CA 94901 (415) 454-7101 - 10.191 (sa1.528) aJIIII STOCIC. 
(fiLE 33-110394 - JUl. 17) (SR. 10) 

S-8 APTIIRGRClJ»IIC. 475 " TERRACDTTAAVE. STE E. CRYSTALLAICE.IL 60014 
(815) 477-0424 - 250.000 ($6.140.000) aJIIII STOCr. (fiLE 33-804OB -
.... 17) (SR. 5) 

8 ... 8 DZGB8T, June 24, 1994 



ACQUZSZTZOHS OP SECURZTZES 

companies and individuals must report to the commission within ten days
on Schedule 13D if after the acquisition of equity securities of a public 
company their beneficial interest therein exceeds five percent. Persons 
eliqible to use the short form (Schedule 13G) may in lieu of filinq a 
schedule 13D file a Schedule 13G within 45 days after the end of the 
calendar year in which the person became subject to Section 13(d)(1).
companies and individuals makinq a tender offer must have on file at the 
time the tender offer commences a Schedule 14D-1. 

Below is a list of recent filinqs of Schedules 13D and 14D, which 
includes the followinq information: Column 1 - the company purchased
(top), and the name of the purchaser; Column 2 - the type of security
purchased; Column - 3 - the type of form filed; Column 4 - the date the 
transaction occurred; Column 5 - the current number of shares (in 000' s) 
owned (top) and the current percent owned; Column 6 - the CUSZP number 
(top) and the percent owned; and Column 7 - the status of the filinq,
i.e., new, update or revision. 

EVElY SIIIS(ooo)/ aJSIP/ FlLlIG 

lIME All) cuss Of STOCKlOYIER FORM DATE PM!P PRIORS STATUS 

illTCII GRCIP lie all lIEU 457 02160020

LEE TZI.... SIIC1I 13D 1/21/94 82.4 0.0 lIEU


APCO ARGEIITIIIA lie CAYIWI IS all 4.748 03748910

"I LLlIIIIS aJS 13D 6110/94 64.3 62.2 lJIDATE


ATLAIITIC CiUl.F aMUllTlES CP all 503 04855610

STEPIIEIIS PNJl. H ET ill 13D 5J24/94 5.2 0.0 lIEU


BAlISTER lie all 0 06033910

SOIISICA AI 13D 5J27/94 0.0 22.8 lJIDATE


BAlllCATLAllTICFSB n LAIJ FL all 3.121 06590310

8FC FIlL CDIP 13D 5/31/94 48.2 0.0 lIEU


CII FIlL lie all 3.937 12599910

JETHIO LTG 13D 6/13/94 54.9 10.0 lJIDATE


CALTCII lie lEV all lIEU 2.083 13138020

GOI.DIWI SACHS & aJ ET ill 13D 5/13/94 8.9 10.5 lJIDATE


CELLEX 8IOSCIEICI:S lie all 2.470 15092310

IILC IIGIIT aJ ET ill 13D 6J20/94 7.0 5.8 lJIDATE


CEITRAL lEST Ell) IIAIIICAFSB all 65 15699033

CXlJrS FlED A 13D 6/15/94 I/A 1/1 RVSICII


QlPYTELE lie all 3.470 21772110

DISAIITO FlAK J 3D 6J20/94 14.1 12.8 lJIDATE
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ACQUISIT 1(115 CDIT. 

lAME All) ClASS OF STOCKtgUIIER FCIIII 
EVElY 
DATE 

SIItS(OOO)/ 
!!!PI! 

aJSIP/ 
PlICItX 

FlLlIG 
STATUS 

alPYTELE lit 
DUSOS DEliS A 

IDIJ 
13D 6!20/94 

3,587
14.6 

21712110 
13.3 UPDATE 

DELCIWFS lit IDIJ 8!18 24661510 
GMCO IIVESTtItS lie ET AL 13D 6/17/94 12.4 10.3 UPDATE 

FIRST FSB P a SAIl JUAII IDIJ 540 31993610 
CAl.DEIIOI BARTOUIEI JOSE M 13D 5/24/94 5.5 0.0 lEU 

FIRST FMILY 81: FSB FLA IDIJ 6 32014210 
TIDAL IIISlItAICE IX) LTD 13D 5/10/94 1.1 0.0 RVSUII 

FCUI)fRS BAIIIC IDIJ 538 35052310 
BAXTER DCIIALD • 13D 3/30/94 9.0 0.0 lEU 

GOl.DEJI ClJAIL RES LTD 
TMllllJIIA JAlES D 

IDIJ 
13D 5/31/94 

1,264
9.3 

38092510 
7.9 UPDATE 

HEALT. PROFESSIOIAL lit 
REITER WILLIM M 

IDIJ 
13D 6/13/94 

1,122
6.8 

42399810 
0.0 lEU 

IDE FED SVGS 81: WUII D C IDIJ 200 43691510 
FIRST .. ICII !DIP 13D 5/27/94 19.8 0.0 lEU 

IIITERPIIAIIII LABS LTD 
ARES SERCII) SA 

OlD 
140-1 6122194 

4,762
76.6 

46059010 
76.6 UPDATE 

leIwe PETROl.BII lie IDIJ lEU 348 54150930 
SlYDEROIL 13D 6/20/94 4.3 5.7 UPDATE 

MICHAELS STeltES lit 
"'LY CllARLES J Ja ET AL 

IDIJ 
13D 6!20/94 

4,298
25.7 

~o 
23.6 UPDATE 

.., lie 
CXDIIVEST LTD 

IDIJ 
13D 6/16/94 

4,200
59.9 

62999710 
0.0 lEU 

PAGES lilt IDIJ 168 69553710 
STEPHEIIS PAUL II ET AL 13D 3/30/94 5.2 6.3 UPDATE 

PEJlRI L DATAIDIJR IIET\DIKS 
EPSTEII ~Y D 

lilt IDIJ 
13D 5/12/94 

1,336
17.8 

10935210 
19.1 UPDATE 

Pli SR GRClP lie 
RElAISSAICE CAP PlT8S II 

IDIJ 
13D 6/ 1/94 

1,500
43.9 

74264410 
24.4 UPDATE 

QUA1111JII !DIP 

flit !DIP 
IDIJ 

13D 6/22/94 
3,937

9.1 
74790610 

12.2 UPDATE 

SAFETY ay svc !DIP 
BOrLE FLBlIIG GECIIGE IX) 

IDIJ 
13D 6/13/94 

302 
25.0 

78649310 
0.0 lEU 

SYlTEX !DIP IDIJ 0 87161610 
ROCHE CAPITAL !DIP 140-1 5/2/,/94 0.0 0.0 RVSICII 
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ACGLIISITICIIS IDlY. 

EVElY SIIlS(OOO)1 WSIPI FlLlIG 
lINE All) ClASS Of STOCK/OYlER RB DATE lOllED PRima STATIJS 

TIDE WEST OIL co aJIII PAR SO.01 515 88635540

RalERTSCII STEPIIEIS aJlTR ET AL 13D 51 5/94 5.2 0.0 lIEU


U S AIR GRCIJ» IIC aJIII 9,240 91190510

IlIFFETT IMIIREII E ET AL 13D 6/15/94 15.6 0.0 lIEU


ASICGRCIJ» IIC aJIII 6,109 00190310 
SPEEDSIRD MERGE IIC 140-1 6/17/94 26.2 26.2 RVSUII 

AJAY SPCIlTS IIC aJIII 3,428 0097'0410 
ITlIL TIINS " ET AL 13D 6/13/94 42.8 18.5 UPDATE 

ALLIED a.llllCAL LABS IIC aJIII 8,361 01907610 
IATlCIIAL HEALTII LABS lit ET AL 140-1 6J23/94 99.7 33.0 UPDATE 

AIERCO aJIII 18,255 02359110 
SMIIILL IIC ET AL 13D 6J20/94 46.7 0.1 UPDATE 

lEG IIC aJIII 142 04289110

WIUIIC JCIIDAII 13D 5J23/94 2.0 0.0 lIEU


BRL ElTERPRISES IIC aJIII 1,096 05592510 
ClJI)I LL PETER & ASSDC LTD 13D 5/31/94 23.8 23.1 UPDATE 

BEST PRCIJUCTSco IIC aJIII 3,118 08655310

llllGEIS EDUIII H ET AL 13D 6/14/94 9.8 0.0 lIEU


BROADCASTIIfL IIC aJIII PARSO.1DIEY 1,185 11131831) 
COIIEII STEVEII A ET AL 13D 6J20/94 19.9 19.6 UPDATE 

aIIPUTER PETE aJa» aJIII 161 20599510

8RAII)(II RCIIAl.D A 13D 6/10/94 5.6 0.0 lIEU


DYIATECHaJa» aJIII aT 26813810 
SIEGLER GARYET AL 13D 6/21/94 9.5 9.0 UPDATE 

EXPUltATICII Of UlnSIAIA aJIII 15,199 30213410 
FIDELITY IIfL LTD 13D 6J23/94 11.6 14.3 UPDATE 

IITERLlIE RESOItCES aJa» aJIII 1,250 45874410

SAIIIIAII.. ICE D 13D 6/18/92 9.6 0.0 lIEU


l.AIICER IIIIUSTRIES IIC aJIII 4 51462130


IDLAIID .lOIII C ET AL 13D 6/ 2J94 8.6 0.0 lIEU


MELLCIIIIICaJa» aJIII 5,519 58550910 

MERICAI EXPRESS co 13D 5J27/94 8.7 10.0 UPDATE 

IUD CEIfTRAL FlIlAlCIAL aJa» aJIII 16 59799810


IIELIWI JEFFREY L ET At 13D 6/ 6J94 5.9 0.0 lEU


IATL HEALTHElHAIICEJIEIIT SYS aJIII 250 63633210 

BISGROIIE GERALD 13D 6/13/94 12.2 6.1 UPDATE 

PS PARTIIER III LTD CALIF PAR UTS LTD PARTS lilT 31 69362591


STORAGEEQUITIES 140-1 6J23/94 24.0 0.0 lEU
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M:IIIUISIT ICIIS CIIIT. 

EVEIIT Sla(GOO)/ aJSIP/ Fill. 
Fe. DATElIME - CUSS Of S10CKJCIIIEJ !MfI! PlICa SIATUS 

PARAaII IITG aJIP CUI 0 ,"11no 
FIIIIAGUT IITG CD I': 13D 4ra/94 0.0 6.6 UPDATE 

SIIIIIIZ PIZZA TIlE I': CUllEY 1.OZJ IIZ538IISO

SIYDEI CAPITAL ~ 13D 6J1lJ/94 7.9 0.0 lEY


YTX ELECTRS aJIP CUI 3.810 91D11'10 
VI CAPITAL PAlTIEIS L P 13D 6/ 9/94 72.1 91.0 UPDATE 
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