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MMISSIONANHOURCBHERTS 

TICBOF ROUBDTABLBDISCUSSIO. 

The co.. ission will conduct a roundtable discussion on July 18 and July 
19, 1994, at the .illard Botel, 1401 Pennsylvania Avenue, •••• , 
Washington, D.C., beginninq at 8:30 a.m., to inauqurate a comprehensive 
study of requlation under the PUblic utility Boldinq CompanyAct of 
1935. The public is invited to attend but seating is limited. 
Interested persons should contact: .illiam C. .eeden, Associate 
Director of the Office of Public utility Requlation, Division of 
Investment Manaqement, securities and Exchanqe Co.. ission, 450 Fifth, 
•••• , .ashington, D.C. 20549, at (202) 942-0545. 

FC~CEMBRT PROCBBDINGS 

EDNDERSTEIN 

An Administrative Law Judqe has barred Alexander V. stein from 
association with any investment adviser pursuant to sections 203 (e) and 
(f) of the Investment Advisers Act of 1940. Hr. stein is servinq a 71-
month sentence based on his conviction on May20, 1993 of 35 counts of 
securities fraud, wire fraud, mail fraud, and moneylaunderinq. United 
states y. Alexander V. stein, CR92-150 (D. OR). Judqe Brenda P. Murray 
found that Hr. stein had been associated with an investment adviser, AVS 
Research, Inc., at the time he raised approximately $7.5 million from 
investors in a Ponsi scheme, and that the public interest requires that 
he not be allowed to participate in the securities industry. (Ini tial 
Decision Rel •• 0. 52) 



ADMINISTRATIVE PROCBBDINGS INSTITU'l'BDAGAINST VICTOR TBICBBR, ROSS PRAHDL 
AlIDVIC'1'ORTBICBBR , CO., L.P. 

The co.aission instituted public a4llinistrativeproceedinqs pursuant to
sections 15(b) and 19(h) of the Bzchaaqe Act and section 203(f) of the
Advisers Act aqainst Victor Teicher (Teicher); Sections 1S(b) and 19(h) 
of the BKchanqe Act aqainst Ross S. Prankel (Prankel); and section 
203(e) of the Advisers Act aqainst Victor Teicher' Co., L.P. (Teicher, Co.). 

The Order Por Public Proceedinqs alleqes, aaonq other thinqs, that 
Teicher, Prankel and Teicher , Co. traded in .ecurities while in 
possession of aaterial, nonpublic inforaation that each of thea tnew, 
had reason to know, or were rectless in not knowinq was conveyed to each 
of thea in breach of a fiduciary duty or other duty of trust or 
confidence; the united States District court for the Southern District 
of New York peraanently enjoined J'ranltel,by consent, fro. future 
violations of section 10 (b) of the Bschanqe Act and Rule 10b-S 
thereunder (SBC v. Teicher, Prankel, at al., 91 civ. 1634 (KP) Kay 18, 
1994); and on April 6, 1990, in the United states District Court for 
the Southern District of New York, Teicher, Prankel and Teicher , Co. 
were criainally convicted based on facts virtually identical to those 
alleqed in the a4ainistrative proceedinq. 

A hearinq will be scheduled to deteraine whether the alleqations are 
true and, if so, what reaedial sanctions are appropriate. (Rel. 34-
34236; lA-1420) 

TBJlPORARY RESTRAINING ORDBRS OBTAINED AGAINST CROSS PIKAHCIAL SBRVICBS,
INC., OnN rox, CARROLL SIBKBNS, BRUCB J'RAllKLIN,KICDBL COLELLO AHD DOUGLAS 
CROSS 

On June 23, the co..ission filed a complaint in the Central District 
Court of California alleqinq that Cross Financial services, Inc. (CFS),
OVen R. Pos (POX), Carroll B. Si_ens (Si_ens), Bruce Prantlin 
(prantlin) and Douqlas S. Cross (Cross) violated the reqistration and 
antifraud provisions and that Michael J. Colello (Colello) violated the 
antifraud provisions. The complaint alleqes that since approsimately 
April 1993 CFS, Fos, Si..ens, Franklin and Cross have sold $21 million 
in CPS's unreqistered securities to over 700 inTestors and have 
misrepresented that CFS would use the investor funds to make loans 
secured by accounts receivable and to purchase bank quarantees. The 
complaint alleqes that the defendants have misappropriated and misused 
investor funds to pay th..selves over $12.9 million, to pay CFS's 
business espenses totallinq $480,000, to pay undisclosed sales 
co..issions to CFS's sales consultants and to operate a Ponsi. 
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The Court temporaril.y restrained and enjoined the defendants from 
furtherviol.ations, immediatel.y froze their assets, ordered accountings
and appointed a temporary receiver over CFS. The Commission al.so seeks 
prel.iminary and peraanent injunctions, disgorgement with prejudgment
interest thereon and civil. penal.ties. [SBC v. Cross Financial. Services, 
Inc., OWen R. Fox, Carroll B. Siemens, Bruce Franklin, Michael J. 
colello and Douglas S. Cross, Ho. 94-4228TJB(Bx), C.D. cal..] (LR-14135) 

EMPORARY RESTRAIBIBG ORDBR BNTBRED AGAIBST BBW WAY GROUP ABO JAKE PILCBBR 

The commission announced that it has filed a civil action in the united 
states District Court for the District of ColUJDbia against Bew Way Group 
based in Florida, and its owner and operator, Jake Pilcher, alleging
violations of the registration and antifraud provisions of the federal 
securities laws arising out of defendants' ongoing offer and sale of 
unregistered securi ties. The commission's complaint alleges that 
defendants have been and are engaged in a fraudulent scheme to induce 
investors to "lend" funds to Bew Way Group and an unidentified offshore 
trust where such funds wil.l.purportedly be "pool.ed" and used to finance 
the purchase and sale of "prime bank securities" by an unidentified 
offshore bank. Investors are promised guaranteed short tera returns of 
25 to 1, with no disclosed risk or effort on their part. The Temporary
Restraining Order freezes defendants' assets, enjoins thea from further 
violations of the federal securities laws, requires an accounting and 
expedi ted discovery. The Court set a hearing for the co_ission' s 
application for preliminary injunctive relief for June 30, 1994. In its 
complaint, the Commission seeks among other things, peraanent injunctive
relief, disgorgeaent and civil monetary penalties. [SBC v. Bew Way
Group and Jake Pilcher, USDC for the District of ColUJDbia, Civil Action 
Bo. 94-1371, Greene, B.B., J.] (LR-14136) 

lLDIBG COMPAIIY ACT RELEASBS 

:HTRAL ABO SOUTH WEST CORPORATIOB, BT AL. 

A notice has been issued giving interested persons until July 18 to 
request a hearing on a proposal by Central and South West corporation
(CSW), a registered holding company, and its nonutili ty subsidiary
company, CSW Bnerqy, Inc. (Bnerqy) and Bnerqy's proposed nonutility
subsidiary company, Bnerqy Sub (Bnerqy Sub), whereby Bnerqy will fora 
Bnerqy Sub by acquiring all of its 1,000 shares of authorized co_on
stock for a subscription price of $1.00 per share; CSW and Bnerqy wil.l 
provide acquisition and development costs for Bnerqy Sub in respective
amounts of $11 million and $5 million through capital contributions,
loans and/or open account advances; and Bnerqy Sub will acquire an 85 
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.eqavatt qeneration facility located in Wlaarton County, 'lezas fro. 
'lezasgulf, Inc., a nonassociate coapany, to develop as an Bxaapt
Wholesale Generator, as defined in section 32 of the PUblic utility
Boldinq coapany Act of 1935. (Rel. 35-21070) 

PBlOISYLVUJ:A BLBC'lRIC COMPUY 

AD order has been issued authorisinq pennsylvania alectric Co.pany
(penelec), a pU])lic-utility subsidiary coapany of General PUblic 
utilities corporation, a reqistered holdinq co.pany, to orqani.e a 
special purpose su])sidiary as a liaited partnership (Penelec capital) 
which vill issu. and sell, throuqh June 30, 1991, up to $125 aillion of 
Monthly Incoa. Preferr.d stock (MIPS). Pen.l.c aay also orqani.e a 
second special PUrpose subsidiary to be the qeneral partner of Penelec 
capital (Investaant Sub) and will capitalise Investaent SU]) with a 
proaissory note in a principal aaount of up to $13 aillion. Penelec 
capital will apply the proceeds of the MIPS, toqether with the payaent 
of up to $35 .illion for its qeneral partnership interests, to purchase 
Penelec's sUordinated debentures. Winally, Penelec will aake certain 
guarantees in connection with the MIPS. Jurisdiction has been reserved 
over the distribution rate of the KIPS and the underwritinq fees and 
expenses associated with the KIPS, pendinq coapletion of the record. 
(Rel. 35-21071) 

SBLr-RBGULA'.rORYORGARIZA'lIORS 

ACCBLBRA'lBD APPROVAL O~ A PROPOSBD RULB CBARGBS 

'lheco.. ission qranted accelerated approval to a proposed rule change
filed by the Philadelphia Depository 'lrust Co.pany (SR-PBlLADEP-93-
02) to peraanently approve the PBlLARB'l'lerainal Coaaunication system
and the Voluntary Offer Instruction service and to approve use of the 
Defender security systea. (Rel. 34-34250) 

'lheco..ission qranted accelerated approval to a proposed rule chanqe
filed by the International Securities Clearipq CorporatiOP (SR-ISCe-
94-2) that ..ends its liDltaqe aqre..ent with the Japan Securities 
Clearinq Corporation. PUblication of the order is expected in the 
~ederal Reaister durinq the week of June 27. (Rel. 34-34251;
International Series Rel. 177) 

...S DIGBS'l,Jun. 27, 1994 



-IROPOSBD RULB CllutGB 

The Chioago Stook Bxohange filed a proposed rula ohanqe (SR-CRX-94-
07) relatinq to utilization of exempt oredit by market makers.- PUblioation of the proposal is expeoted in the lederal Register durinq 
the week of June 27. (ReI. 34-3425') 

:MMEDXATB Bl'nCTXVBItBSS 01' PROPOSBD RULB CHUGB 

A proposed rule ohanqe filed by the Bational Assooiation of seourities 
Dealers (SR-BaSD-94-37) to parait a five minute quotation-only ti•• 
period prior to the oommenoement of tradinq of an initial public
offerinq has beoome effeotive upon filinq. Publioation of the proposal 
is expeoted in the lederal Register durinq the weak of June 27. (Rel.
34-34254) 

IECURXTXBS ACT RBGXSTRATXOBS 

The followinq reqistration statements have been filed with the SBC 
under the Seourities Aot of 1933. The reported inforaation appears as 
follows: lora, Baae, Address and Phone Humber (if available) of the 
issuer of the seouri ty; Title and the nUllber and/or faoe _ount of the 
seourities beinq offered; Baaa of the manaqinq underwriter or depositor
(if applioable); lile number and date filed; Assiqned Branoh; and a 
desiqnation if the stat ..ent is a .ew Xssue. 
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50.000.000 (SZ.5OO.000) DEPClSITM1' IECEIPTS FCIl IDIIII STOCIC. (FILE

33-79924 - .... 07) (lEU ISSUE)


$1-2 SPECIALTY TELECDISTIUCTCIIS lilt. 12001 M 14 _TI. CEDM ClEST ••

Il7'OOII (505) 281-2197 - 1.150.000 ($9.715.000) IDIIII STOCIC. (FILE

33-1'9998·D - .... 09) (a. 7 - lEU ISSUE)
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ACQUXSXTXOBS OP SBCURXTXBS 

companies and individuals must report to the commission within ten days
on Schedule 13D if after the acquisition of equity securities of a public 
company their beneficial interest therein exceeds five percent. Persons 
eliqible to use the short fora (Schedule 13G) may in lieu of filinq a 
Schedule 13D file a Schedule 13G within 4S days after the end of the 
calendar year in which the person becaae subject to Section 13(d)(1).
companies and individuals makinq a tender offer .ust have on file at the 
ti.e the tender offer commences a Schedule 14D-1. 

Below is a list of recent filinqs of Schedules 13D and 14D, which 
includes the followinq information: Column 1 - the company purchased
(top), and the name of the purchaser; Column 2 - the type of security
purchased; Column - 3 - the type of fora filed; Column 4 - the date the 
transaction occurred; Column S - the current nUJDber of shares (in OOO's) 
owned (top) and the current percent owned; Column , - the CUSXP nuaber 
(top) and the percent owned; and Column 7 - the status of the filinq,
i.e., new, update or revision. 

EVEIT SIB(ooo)1 DlSIPI FlLlE 

!WE .. ClASS OF 'l"R"YV RIll DATE m- PlICG SIATUS 

ASICGIlCIJ» lie IDI 6.109 00190510

SPEEDBIID IIEIGE lie 140-1 6/17/94 26.2 26.2 IVSICII


ALLIED a.lllCAL UIS lie IDI a.361 01907610

IATICIIAL IEALTI UIS lie ET AL 140-1 6/Zl/94 99.7 33.0 IVSICII


lEG lie IDI 142 CK2JW110

.... MBAII 130 51Zl/94 2.0 0.0 IVSICII


-= 111)$ lie III. IDI 331 05560710

u.ERS 1IUST • Y aJIP ET AL 130 6/14/94 5.8 0.0 lEV


IIIIIIYAI IITG IIVS L P III DEPOSITARYIIIIT 1.532 066M10

TISP ASSOC LP 140-1 6/Zl/94 13.6 13.6 lJIOATE
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ACaUISITICIIS IDIT. 

ME 81) ClASS Qf f!!!'It!!P! 8M 
E1IEIIT 
MTE 

~,aao)1 CUlIPI 
pm PlleIIS 

Fill. 
SlAM 

CALTCII III: 
GDUIIIAII 

lEV 
SM:II & at IT M. 

all lEV 
13D 511~ 

Z.CIIB 
8.9 

131311OZO 
10.5 IVSI. 

CEllII.AI CDRIIICOI III: 
AIITCU:II CDRIIltATiC. 

lEV .. all _ 
131 

A 

6fZ1'" 
3.214 
42.5 

15091710 
41.1 UPDATE 

aJIIUTEI PETE ImP 
...., ...... A 

COl TllElAPBlTICS III: 
SIEPRa Ha • IT M. 

all 

all 

131 "'01M 
131 6RIt/94 

161 20599510 
5.6 0.0 

1.1161 21775310 
10.4 10.6 

IVSI • 

UPDATE 

DYIAIECI ImP 
SIE&LEI liMY IT M. 

all 
13D 6fZ1/94 

IS .,38,0
9.5 9.0 IVSI. 

EXPUItATi. Qf UIJIIIMl 
FIDELITY Jim. LtD 

all 
13D 6I'BI94 

15.199 
n.6 

30213410 
14.3 IVSI. 

RJlSCIIIEI ... 
FIDELITY IIlL 

III: 
LtD 

all 
13D 6RIt/94 

1'6 
5.1 

34659010 
5.9 UPDATE 

FmSaiIIEI ... 
Fw. ImP 

III: all 
13D 6124'" 

1'6 
5.1 

34659010 
5.9 UPDATE 

IIlL IDITAliEI S1S III: 
POLYIEIl IIlL ImP 

all 
MD-1 6fl4I94 

1.8611 45935910 
81.7 54.5 UPDATE 

IE1BIIlIII: 
MElICM IEaIIITIES ImP 

all 
131 6124'" 

9ZS 
26.5 

49265310 
0.0 lEV 

lASIID PLC 
EIITEIPIIIE OIL PLC 

lASIID PLC 
EIITEIPIISE OIL PLC 

.. I.a .... 
MD-1_we-
MD-1 

6IZJ/94 

6I'BI94 

a 
0.0 

D 
0.0 

50173010 
I/A 

50173020 
0.0 

UPDATE 

UPDATE 

LAICEI IIIIUSTIIES III: all 
IOUII) ~ C ET M. 

IIAIGAIIETTEIIFI.. ImP all 
GMID IIIVESTCIII III: IT M. 

13D 

131 

" 2/96 

6Il2/94 

4 
1.6 

1.401 
10.0 

51462130 
0.0 MI. 

56657610 
8.9 UPDATE 

lEU. lit ImP 
MElICM EXPIESS at 

all 
13D 51Z7'" 

5.519 
8.7 

58550910 
10.0 IVSI. 

IIICIO IiEIEIAl ImP 
FIDELITY IAn FI .. III: 

PS PARTiEI III LtD CALIF PM 
STORAGEECIIITIES 

all lEV 
131 "'7'" 

un L1D NITS III 
MD-1 6IB'" 

579 59UI3B3O 
67.0 0.0 lEV 

31 69l6Z591 
24.0 0.0 IVSI. 

PARAGIII lITe CDtP 
fAIIIAGUTlITe at III: 

all 
13D 4raJ94 

0 
0.0 

69911710 
6.6 IVSI. ·tt· 
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AalUISITICIIS CDfT. 

t 't. ~ .. NJrr IlneGiJo)1 alSlPI flLlIIG 
lIME All» a.ASS OF STOCKJgIIER FCI!II DATE 2IUED PlUIIS STATUS 

PITTEICRIEFF CDIIUIICATICIIS IDI 0 72451410

a.sco L1JUTED ET AL 13D 6114~ 0.0 0.0 lEU


PYIOCAP IIlL CDP IDI EC 492 74724810

Jell .alASS1 ALI • ET AL 13D 5J1~ 10.9 17.1 lJIDATE


GIIAJI11II CDP IDI 3.436 74190610

.. CDP 13D 6J24/94 7.9 9.1 lJIDATE


lAX RESTAlltAllTS lie IDI 114 74924520

IIAIDEES fCXI) SYSTBIS lie ET AL 13D 5J15~ 10.0 0.0 lEU


SCITEXLTD CB 5.0IIZ 80909010

IITERIATICIIAl. PAPER m 13D 6/Zl/94 12.0 12.0 lJIDATE


SIIDIIIIZ PIllA TIlE lie IDI lEU 1.023 825381130

SJJ'IDEJl CAPITAL JIIJIT 13D 6120~ 7.9 0.0 IVSUIJ


SIERRA (II LIKE lie IDI 869 82640910

.. CDP 13D 6J24~ 11.6 13.2 lJIDATE


US WIRELESS DATA lie a.A 41a 91219910

IMLFCB m lie 13D "'6194 11.3 15.2 lJIDATE


UESTEII IAT GAS m IDI lEU 445 95IIl5120

FClIl 0 (lIE CDP 13D 3/30/94 6.3 5.4 lJIDATE


RECEIT 11K FILlIGS 

Forwa-I( ia UMd by ~i_ to file CUM'WIt reporta an the foll.trw ftWIts: 

It.'. a.... in Cantrol of legiatnnt.It.2. AaJiisitian or Di.... itian of Assets.It.3. ~cy or leceiwnhip. 
It. 4. a.... in legiatr.m:'a Certifyil1ll AcccuItant.It.5. Other Raterielly liipOI"t.m:Ewnta. It.6. Resi~tiCIIW of legistnnt"s Directors. 
It. 7. FiralCiel Stet~s .nd Exhibits.It.a. a..ve in Fisc:el Jeer. 

The CCIIIpMi_ listed bel. Uw filed a-I( reports for the .te indiceted ...uor _ .... ta to a-I(reports prwioualy 
filed. reapandil1ll to the it.a) of the forw ...,cified. capi. of the ~ .., be purch...t f.... the ea-tulan". 
Plblic leference Ioc. (..... orderirw. pl_ Ilw the .te of the report). 'In irwvice ..Ill be included llith the 
...... ted _teriel ..... _iled. 

STATE 11K ITEII 10.

lINE OF ISSlEI eDE 1234567a DATE IDIJEIT


--------------- .--------------
GEIJERAL 1(IlETICS lie VA I 05/31/9U1EJ1)

.. IAKSJIAIES lie TX I I 06J07/94

GREAT SOU1lIEIIII IIAIIDP lie DE I I 06115~

GIEEJI TREE FIIAlCIAL CDP • X x 06115/94

GIEEJI TREE FIIAlCIAL CDP I x 06115/94

GIEEJI TREE FIIAlCIAL CDP 

• x x 06115/94
• 
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• IEPCIlTS carr_ 
STATE .118I1D. 

INE OF ISSIER IDE 12345671 DATE CDIEIIT 

---------------------------------------- --------------- ---------------
CREEII TREE FlIIMCIAL aJIP • I I 06115~ 
IIMCOCIC.lOIII lEAL ESTATE LTD PMTIEISIIP III I I c&/31~ 
IlAs.DIIe II X 0611~ 
IIIJSIIG SEC lie _TGAIlE PASS T.o CElTI DE I I c&J25~ 
I .. CREDIT RECEIVABLES lie I I 06115~ 
IIITEIIIIATICIIAL IIVESTlEllTS & TUDIIG CO I DE I I CK~ 
IIITEIIIIATICIIALTELECDI SElYlCES lie DE I I ~ 
.lCllES IIfTEIlCAII..E lie CO I 06I10~ 
KIDDER PEA8Cl)Y ACCEP aJIP I _ PASS n. I I c&J25~ 
ICDGEIEClJITY lie FL I 06117~ 
LA GEAR lie CA I X 06115~ 
lMJIEITlAI CAPITAL aJIP/DEI DE XX c&J03~ 
l.AUYERS TITLE aJIP VA I X 06/15~ 
LIFE IE aJIP DE I I 06/14~ 
... MERICA BA IATICIIAL ASSOC DCMI atE I I 06/14~ 
... MERICA IAIIIC IAT ASSO .. lIAS CIE I I 06114~ 
... MERICA IAIIIC IAT ASSO .. IIAST CIE X X 06/14~ 
... MERICA': IAT ASSO ... CREDIT CAl X X 06/14~ 
... MERICA .: IAT ASSOC ... IIAST CRED I X 06114/95 
... MERICA .: IATICIIAL ASSO .. CREDI I X 06/14~ 
... MERICA .: IATICIIAL ASSO ... lIAS C X I 06114~ 
... MERICA .: IATICIIAL ASSOC .. CRED DE I I 06114~ 
... MERICA .: IATICIIAL ASSOC ... lIAS X X 06/14~ 
... MERICA .: IATL ASSOC ... IIASTEI C X X 06/14~ 
... MERICA .: IATL ASSOC 111M IIASTEI C X X 06/14~ 
111M MERICA .: IATL ASSOC 111M IIASTEI C X X 06/14~ 
IIEIlCAITILE IlAllDlPCltATICli lie IIJ I I 06117~ 
..:A AUTO RECEIVABLES lie DE I I 06I10~ 
IIJLTlIlEDIA lie SC I 06117~ 
lEU CEJI11IlY aJIIIDCY & FlIIMCIAL RII» LP 
..u: DlIUIIG aJIP 

IL 
DE 

X X 
I I 

11130/93 
06113~ 

IIJ PIllA &.DIIG aJIP FL I I CK/19/9UIEID 
IItAIGE & IIOCICIAID UTILITIES lie IT X 0611~ 
IItAIGE & IIJCICUIm UTILITIES lie IT I 0611~ 
IItAIGE & IIJCICUIm UTILITIES lie IT I 06I10~ 
PARAGCII_TGAIlE aJIP IL I I 06114~ 
PITTSTCII CO VA I 06/17~ 
PIOTECTIVE LIfE aJIP DE X ~ 
PRlIJEITIAL lEAL TY TIUST III I 06109~ 
SCEaJIP CA I 06117~ 
SEalUTIZED ASSET SALES lie _ PAS T.o IT I X c&J25~ 
SEalUTY PAC ACe CDl MIl l1li CDI SEI SIll DE X c&/31~ 
SIIEIIIWI CiIEl.Z & ASSOCIATES IV XI I I c&/19~ 
SIGlEY IAIIIC VIRGiliA VA I X 06115~ 
SIGlEY CREDIT CAlI) TIUST 1990-1 IT X X 06115~ 
SICIIET IIASTEI TIUST VA I I 06/15194 
SGlTISIDE IIAICSIIIIIIES aJIP 
STlIICEI IIIIUSTIIES lie 

IIJ 

DE 
I X 
X 

06/14~
c&m~ 

SYIWITEC aJIP DE I 06101194 
TlEIIIJ PROCESS SYSTBIS lie DE I X C&/1619WE11» 
TlEIIIJ PROCESS SYSTBIS lie DE X X C&/1619WE11» 
TSX aJIP IV I X ~ 
1II1C11 IlAlCSllAlES lie /0/ ICS I CKi04/9UIEID 
lIIETlIAIIE TEa.at.OGlES lie IV X X 06101~ 
VALLEY FCIlGE aJIP 
WEB PRESS aJIP 

GIl.. I I 
X 

06101~ 
06I10~ 

WESTaJIP /CAI CA X 0611~ 
"ILD LEE ElGIIEEIIIG CO lie CII I c&/1~ 
3D IIWlE TECIIIJUJIif lie DE II I c&J20194 
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