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COMMISSION AllNOUNCElENTS 

FOIA APPEAL OF MARK D. BRAYKOVICH 

The General Counsel sent a letter to Mark D. Braykovich. In that letter, the General 
Counsel determined, as a matter of discretion, to release an internal memorandum 
which summarizes an informal response by the Office of the Chief Accountant (OCA) to 
questions posed to it by companies contemplating a merger. The General Counsel also 
determined to affirm the Freedom of Information Act Officer's decision to deny access 
to handwritten notes prepared by the Commission's staff pertaining to the request for 
information. The General Counsel determined that FOIA Exemption 5, 5 USC 552(b)(5),
17 CFR 200.80(b)(5), was properly applied to withhold access to the handwritten notes 
prepared by the staff of OCA as part of the process leading up to DCA's response.
(Re!. FOIA-135) 

EXTENSION OF COMMENT PERIOD 
ON COMMISSION'S ROLE IN CHAPTER 11 CASES 

The Commission extended the deadline for comments concerning the scope of the Commis
sion's participation in federal court reorganizations of publicly-held companies
under the Bankruptcy Code. Corporate Reorganization Release No. 384 (September 27,
1989) requested public comments by November 15, 1989: the new deadline is January 2,
1990. The public hearing concerning the Commission's role in Chapter 11 cases, tenta
tively scheduled for December 11, 1989, has also been postponed; a separate announce
ment will be forthcoming regarding a new date for that hearing. (Rel. CR-386) 

FOR FURTHER INFORMATION CONTACT: Michael Berman at (202) 272-2493 

CIVIL PROCEEDINGS 

FIRST HARTFORD CORPORATION CONSENTS TO INJUNCTION 

The Commission today filed an action in the U.S. District court for the District of 
Columbia seeking a Final Judgment of Permanent Injunction against First Rartford Cor
poration of Manchester, Connecticut. Simultaneously, First Hartford consented to a 
Final Judgment ordering it to file its delinquent Annual and Quarterly Reports within 
120 days of entry of the Final Judgment, to take all necessary steps to cause the 
commencement, within 45 days from entry of the Final Judgment, of the audit of its 
financial statements for the fiscal year ended April 30, 1989, and enjoining it from 
further violations of the reporting provisions of the securities laws. 

The Complaint alleges that First Hartford, as part of a continuing course of violative 
conduct extending over several years, failed to file a complete Annual Report on Form 
10-1{ for its fiscal year ended April 30, 1989, required to have been filed on or 
before July 31, 1989, and its Quarterly Reports on Form 10-Q for its fiscal quarters
ended July 31 and October 31, 1988, and January 31 and July 31, 1989. (SEC v. First 
Hartford Corporation, Civil Action No. 89-3156, USDC DC). (LR-12299) 



HOLDING COMPANY ACT RELEASES 

ENERGY INITIATIVES, INCORPORATED 3,.; ',. 
An order has been issued authorizing Energy Initiatives, Incorporated (Ell), subsidiary 
of Generai Portfolio Corporation, to guarantee, either directly or indirectly, letter 
of credit obligations of Bermuda Hundred Energy L.P., a New Jersey limited partnership
formed to invest in a gas-fired generating facility certified as a Qualifying Facility
under the Public utility Regulatory Policies Act of 1978, up to a maximum amount of 
S7,275,OOO. (Rel. 35-24983 - Nov. 13) 

ENTERGY CORPORATION 

An order has been issued authorizing a proposal by Entergy Corporation, a registered
holding company, and its subsidiary, Arkansas Power & Light Company (AP&L), under which 
AP&L will purchase from Entergy, from time to time through December 31, 1990, up to 
$100 million of its common stock, par value $.01 per share, at a price equal to $12.50 
per share, in oraer to reduce the amount of common stock in AP&L's capital structure 
from approximately 40% to approximately 35%. AP&L' scapi tal structure would also 
include preferred stock and long-term debt in the 10% to 55% range, respectively.
(Rel. 35-24984 - Nov. 13) 

THE COLUMBIA GAS SYSTEM, INC. 

An order has been issued authorizing Columbia Gas System, Inc., a registered holding
company, to issue and sell in one or more transactions through December 31, 1991 an 
aggregate principal amount not exceeding $200 million of (1) debentures with maturi
ties of up to 30 years, at competitive bidding, and/or (2) medium-term notes with 
maturities of up to 30 years, pursuant to a deviation from the Commission's Statement 
of Policy Regarding First Mortgage Bonds Subject to the Public Utility Holding Company
Act of 1935, and pursuant to an exception from competitive bidding. (Rel. 35-24985 -
Nov. 16) 

SELF-REGULATORY ORGANIZATIONS 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved a proposed rule change filed by The Midwest Clearing Corpora
tion (SR-MCC-89-2) which limits the personal liability of MCC directors in certain 
instances. (Rel. 34-27445) 

NOTICE OF PROPOSED RULE CHANGE 

The National Securities Clearing Corporation filed a proposed rule change under Rule 
19b-4 (SR-NSCC-89-16) to amend its rules regarding its clearing fund. Publication of· 
the proposal is expected to be made in the Federal Register during the week of Novem
ber 13. (Rel. 34-27447) 

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE 

The Commission granted accelerated approval to a proposed rule change filed by The New 
York Stock Exchange (SR-NYSE-89-38) to extend the auxiliary closing procedures for 
Expiration Fridays for an additional year. (Rel. 34-27448) 

$lCURmES ACT REGISTRAnONS 

The following registration statements have been filed with the SEC under the Securi
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 
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SIGNIFICANT NO-AC11OI AND INTERPRE liVE L£11ERS 

The following is a list of significant no-action and interpretative letters recently
issued by the Division of Investment Management. These letters express the view of 
the Division respecting novel or important questions arising under the Securities Act 
of 1933, the Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the 
Investment Company Act of 1940, and the Investment Advisers Act of 1940. Copies of 
these letters may be obtained by writing to the Public Reference Room, Securities and 
Exchange Commission, washington, DC 20549, or by making a request in person at the 
Public Reference Room, 450 Fifth Street, NW, Room 1024, Washington, DC, stating the 
name of the subject company, the Act and the Section of the Act to which it relates,
and the public availability date. 

DIVISION OF INVESTMENT MANAGEMENT 

PUBLIC 

ACT/SECTION/RULE DATE AVAILABILITY 
COMPANY OR RELEASE MAILED DATE 

Investment Company ICA'40, Sections 8(b). 12/14/88 12/14/88
Institute 30(d) 

The Northern Trust ICA'40, Section 3(c) (3) 07/21/89 07/21/89
Company 

Delta Government Options ICA'40, Sections 17(a), 07/21/89 07/21/89
Corp. 17(f) 

The Chase Fund of Boston ICA'40,	 Section 11, 09/08/89 09/08/89
Rule lla-3 

Philadelphia Fund, Inc.	 1933 Act, Rule 482(e) 10/17/89 10/17/89
ICA'40, Rule 34b-1 

American Funds 1933 Act. Section lOla) 10/16/89 10/16/89
Distributors. Inc. ICA'40, Section 24(b) 
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