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ADMINISTRATIVE PROCEEDINGS 

HALPERT, OBERST AND COMPANY 
AND ALAN P. HALPERT CITED 

The Commission, in public administrative proceedings ordered under Sections 15(b) and 
19(h) of the Securities Exchange Act of 1934, accepted Offers of Settlement submitted 
by Halpert Oberst and Company (Registrant) and Alan P. Halpert. Registrant and Hal-
pert consented to Findings and Order Imposing Remedial Sanctions without admitting or 
denying the allegations in the Order for Public Proceedings. 

The Commission's Order finds that Registrant wilfully violated, and Halpert wilfully 
aided and abetted violations of, the antifraud, net capital, customer protection,
books and records, financial reporting, fingerprinting and customer indentification 
provisions of the Exchange Act, and Rules G-7 and G-8 of the Municipal Securities 
Rulemaking Board. 

The Commission ordered that Registrant be censured and comply.with certain undertak-
ings to institute and maintain compliance procedures, and that Halpert be censured and 
be subjected to a hearing to determine what, if any, additional sanctions are appro-
priate if Registrant fails to comply with its undertakings. (ReI. 34-21450) . 

PROCEEDINGS ORDERED AGAINST ELIZABETH J. EULER 

The commission ordered public administrative proceedings under the Securities Exchange
Act of 1934 against Elizabeth J. Euler, a registered representative formerly employed 
by a registered brOker-dealer in a Chicago branch office. The Commission alleged, in 
its Order for Proceedings, that Euler wilfully violated and aided and abetted viola-
tions of the antifraud provisions of the Exchange Act, in that she, among other things,
churned customer accounts and executed unauthorized trades. (ReI. 34-21451) 

CIVIL PROCEEDINGS 

FINDINGS OF FACT ISSUED AGAINST CHAMPION SPORTS MANAGEMENT, INC.

AND RICHARD HIRSCHFELD


The New York Regional Office announced that on November 1 District Court Judge Robert 
J. Ward issued Findings of Fact and Conclusions of Law in a civil injunctive action 
against Champion Sports Management, Inc. and Richard Hirschfeld. The Court found that 
both defendants knowingly and wilfully violated the antifraud provisions of the secur-
ities laws. 

The Court held that Hirschfeld, president, treasurer and chief operating officer of 
Champion, should be enjoined from further violations of the securities laws. Due to 
the impending dissolution of Champion, the Court did not find it necessary to enjoin
the company at this time. (SEC v. Champion Sports Management, Inc. and Richard 
Hirschfeld, 84 Civ. 5778, RJW). (LR-10596) 

HOLDING COMPANY ACT RELEASES 

MIDDLE SOUTH UTILITIES, INC. 

A notice has been issued giving interested persons until December 5 to request a hear-
ing on a proposal by Middle South utilities, Inc. (Middle South), a registered holding 
company, and its.subsidiary, Middle South Services, Inc., regarding bank borrowings by 
the subsidiary of up to $30 million outstanding at anyone time and the guaranty 
thereof by Middle South. (ReI. 35-23473 - Nov. 8) 



CONNECTICUT LIGHT AND POWER- COlIP~ . ,~, 

A notice has been issued giving interested persons until December 3 to request a hear-
ing on a proposal by The Connecticut Light and Power Company, subsidiary of Northeast 
utilities, to finance certain pollution control facilities in the amount of 
$.12 million. (ReI. 35-23474 - NOv. 8) 

SELF-REGULATORY ORGANIZATIONS 

ORDER DENYING REQUEST FOR RECONSIDERATION 

The commission denied a request by the National Association of Securities Dealers,
Inc. (NASD) for reconsideration of a Commission finding made in a fee dispute between 
the NASD and the Institutional Networks Corporation (Instinet) regarding the terms of 
Instinet's access to the full NASDAQ quotation information. (ReI. 34-21471) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the 
Securities Act of 1933. The reported information appears as follows: Form, Name, 
address and phone number (if available) of the issuer of the securitY1 Title and the 
number and/or face amount of the securities being offered1 Name of the managing . 
underwriter or depositor (if applicable) 1 File number and date filed1 Assigned Branch;
and a designation if the statement is a New Issue. 

S-18 SYSTEMS TEC~NOLOGY ASSOCIATES INC. 14 BRYANT CCUPT, STERLING. VA 22110

(703' 411-BCOC - 1.431.!Ce (t2.El~.eCO) CC~~C~ STCC~. (FILE 2-94042-W - OCT. 25.

CeRe 8 - NEW ISSUE)


S-2 CALNY INC. If5e BOREL PL STE lei. SA~ ~ATEO, CA 94402 (415) 574-2455 - 23.000,000

(S23.ceo.oec. CON~ERTIBLE DEBE~TLRES A~D ~CTES. 90.000 (S832.500) COMMC~ STOCK.
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S-8 REVCO C S INC PROFIT S~ARI~' & SA\INGS PlA~ - 14.100,000

CTHR SECURITIES INClUDI~G ~CTHG lRtST. 470,000 (114.100.000. COMMON STOCK. (FILE

2-94CE! - OCT. 31. (BR. 4 - ~E~ ISSlEJ


S-15 BANC ONE CORPIDEI, 1ec E BReAD ST. ceL~~eus. (H 43271 (614) 463-5944 - 81.050

CS90E.139' COMMGN STOCK. (fILE 2-94102 - HY. 01) (BR. 2.


S-3 GREAT NORT~ERN NEKOOSA CCRP. 1S PROSPECT ST. STA~FCRC, CT 06901 (203' 359-400C -

175.coe (SE.2!E.2!01 COMMC~ SI(C~. (FILE 2-94114 - ~cv. 01. rep. 8J


S-II GlENFEO FINANCE INC. ~C~5 SPENCER ST. LAS VEG'S. NY 89109 (7021 733-1880 - 15C

CS15.CCO.OCCJ PRefERRED STeCI(. (fIlE 2-94120 - HY. 021 (ep. 11 - NEW ISSUEI


S-I DATA TRANSLATION INC. ICC L~CI(ED~IVE. ~ARlBCPCUGH, ~A 01752 (6111 481-3700 -

eeo.occ (SII.44e.ccc. CC~~C~ SlCC~. (FILE 2-94121 - ~CV. 02. (fR. 9 - ~EW ISSUE)


5-1 STAP TEC~NOlOGIES INC. )l(C ~ S BANCCRP TO~ER. 111 S W FIFT~ AVE, POPTlAND. OR 91204 
(~03' ;27-2C5; - 2.E1!.eec (~31.315.COC) Ce,"eN STeCK. (FILE 2-94124 - NOV. 02)
(fR. Ie - NEW ISS~E) 

F-I HELIX CIRCUITS INC. E421 OARNLEY RD. ~CNTREAL CUEBEC CANADA f4T lX2, E6

C~141 133-11e) - 1.125.cce Cf14.6E2.5CO) fCREIG~ CC~~C~ STQCK. (FILE 2-9~125 -

"ev. 02) (eR. 3 - NEW IHLEI


S-8 AGWAY INC. 333 SUTTERNlT OR. PC sex 4933. DE~ITT. NY 13214 (315) 417-~431 -
3.000.COO (13.ceo.oeo) CT~ER SEClRIIIES INCLUDING VCTING TRUST. 1.500,COO
(SI.5ec.oOCI OTfER SECURITIES INCl~DI~G ~CTING TRUST. 20.000 ($2.000.000.
PPEFERRED STOCK. (FILE 2-~'12E - Nn. C21 (eR. 3. 

S-14 ~IG~LANOS BANKSHARES INC. 3 ~ 'AI~ ST. POBOX 969. PETEPSBUFG, WV 26841 
(304' 257-4)11 - 2e.cec (fl.~CC.CCOI CC'~(N STOCI(. (FILE 2-94129 - NOV. 021 ceRe I 
- NEW ISSUE J 

S-] TELE CO""UNICATIONS INC. !4 OE~YEA TECHNCLCGICAL eTR. 5455 S VALENTI' WAY. 
EN~lEwOOD. CO eell1 (3C3' 711-f2ee - l1C.553 ($2.252,511. CeMMe~ STOCK. (FILE 2-94130 
- xov , e2. (BR. 7. 
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S-6 MUNICIPAL JN~ESTMENT lRL~T FL~O ~LlTlSTATE SEPIES S.

~FRRILL lVNCH PIERCE FENNER £ !'ITH INC. (NE LI@ERTV PlZ 165 BRC~OWAY. ~EW YORK. NY

leC80 - INCEFINITE SHARES. (FILE 2-~~135 - Nev. 02) (SR. 17 - ~EW ISSUE)


S-2 ACf INDUSTRIES INC. lSC THI~O A~E. NE~ YCR~. ~Y 10017 (212) 986-8600 - 350.COC.~0~

(S35C.CQC.CCC) STRAIG~T BCNO!. (filE 2-S4139 - ~(v.02) (eR. 5)


S-3 MITRAl MEDICAL INTER~ATIC~Al I~C, 4C70 V(U~GFIElC ST. W~EAT RIDGE. CC 80033

(~C31 .31-~CQC - 2c~.cec (S2(~.CC() ~ARP~~TS. CPTI(~S CR RIGHTS. 1.410.000

(SI.41C.00C) WARRANTS. CPTIC~~ CR RIGHTS. 4.905.00C (18.111.730) CO~MO~ STOCK.

2C.000 (S4.eCC) WARRANT!. CP11(~5 CR RIGHTS. 126.25~ (S252.500) COHMON STOCK. (FILE

2-94143 - NOV. C5) (BR. E)


S-1 JUNO LIG~TING INC. 2ee1 5 'T FRO~PECl RO, OES Pl~INES. IL 60018 (312) 827-988C -
142.5ce (S3.13~.OCO) CO~~C~ ~l(C~. 435.CCO (S9.570.000) CC~~C~ STOCK. (FILE 2-~4147 -
Nev. O~) (SR. H 

S-8 JEFfERSON SMURfJT CORP, 4CI All0~ ST. ALTCN. Il 62002 (6181 463-bOOO - 1.000.coo 
(SI9.1fl.CEl) CCM~ON STOC~. (FILE 2-94148 - ~cv. as) (eR. 81 

S-8 EXXCN CORP. 12~1 A~ENuE Cf THE A~ERIC~S. NEW ~CR~. NY 10020 (212) 333-1000 -
13.CCC.COC (S~3~.~cc.eeCJ CC~~(~ ~T(CK. (FILE 2-94149 - ~cv. 05) (SR. 13J 

S-8 INTERNATIONAL ~INERAlS ( C~E~ICAl CC~P. 2315 S~~CERS ~O. NC~T~BROOK. Il 60062 
C~12) ~6~e60C - 1~.25C.CCC (t13.5~~.305) eTHER SECURITIES INClUOING VOTING TRUST. 
scc-cec COMMON STOCK. (flU 2-~4151 - ~"'. 05) U!R. 13) 

ACQUISITIONS OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule l3G) may in lieu of filing a Schedule 13D file a Schedule 13G within 4S 
days after the end of the calendar year in which the person became subject to Sec-
tion 13(d) {I). Companies and individuals making a tender offer must have on file 
at the time the tender offer commences a Schedule l4D-l. 

Below is a list of recent filings of Schedules 13D and 14D, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser; Column 2 - the type of security purchased: Column 3 - the type of form 
filed; Column 4 - the date the transaction occurred: Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned: Column 6 - the 
CUSIP number (top) and the prior percent owned: and Column 7 - the status of the 
filing, i.e., new, update, or revision. 
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FORM DATE %OWNED PRIOR% ~TATU:S: 

AUDIOTRoNICS CORP COM 282 05075310 

AU[I IoTRON IC:: CoR'P ESoT 1:3[1 10"'2'3·-84 23.1 21.1 UPDATE 

AUll IOTRONI CS Cof':P Cml 446 05(:75310 

MUS::,:oN CHF<"'LES: A ET AL 13[1 10,,29·-84 36.5 28.5 UPDATE 

CIT I ZENS: t. FAI"'MERS: BK COt1 28 17;:9'311(I 

lOR I NG ~IDSEPH P 1:3[1 1(1,'23·84. 5.1 0.0 tiEl.,) 

COM 2(1,000 29271110ENERGY RESV GRP IN( ....., c-
BHP HOLDItil:;S 14[1-1 11/ :;::····84 "_'I .-' O. 0 NEIoI 

MGM GRAND HOTELS INC COM 14,697 55301210 

TRAn NDA CORP 14D-1 11/ 8"-84 64.0 45.4 UPDATE 

MGM GRAtiD HOTE"LS INC =rn CL A 5,667 55':::01220 

TRACI NDA CORP 14D-1 11/ 8"-84 66.4 56.3 UPDATE 

MJDlAtiTlS ENFRGY CO COM 351 59780::::1(I 

SEEMAlA CORP ET AL 13D 4.0 9.0 UprlATE 

MOHAWK DATA SCIENCES CORP COM 1(1(1 60818310 

STEVENHlti CHARLES P JR l:3D 0.7 (1.3 UPDATE 

MOORE BEN~IAMI N + CO COM 0 61564490 

ROOB MARTIN ESTATE OF 13D N/A N·A UPDATE 
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PANTI"Y PRIDE INC COM 
DEVON PHILIP ESTATE OF ET AL 

PANTRY Pf"IDE INC COM 
PEIi'LMAN STOAr-'r Z ET Al 

"PRENTI CE HAL l INC COM 
GULF & WESTERN ACQU IS IT ION 

RIC GRANIIE INDS INC COM 
TAC ACQU IS IT ION CORP 

SFN COS: INC COM 
IJIARE:UIi'GPINCUS: CAP ITAL ET Al 

YOli't<"li'ESEAP.CHCORP COMMON 
BENINGSON li'OBEIi'TM ET AL 

13D 

13D 

14D-l 

14D-l 

13D 

STOCI<: 
13D 

11/ 6/84 

11/ 1/84 

11/ 7/84 

11/ 7/84 

1(1/24/84 

10...-1/84 

4.013 
10.6 

1,668
4.4 

0 
0.0 

9,050
91.2 

3,117
29.4 

803 
67.0 

6986'5810 
10.4 

69865810 
0.0 

74064810 
0.0 

< 76710010 
82.6 

78415010 
10.0 

98704810 
58.2 

UPDATE 

RVS:ICN 

''IE1,1 

UPDATE 

UPDATE 

UPDATE 

RECENT 8K FILINGS 

Form 

Item 
Item 
Item 
Item 
Item 
Item 
Item 

The 

8-K 

1. 
2. 
3. 

is used by companies to file current reports on the following events: 

Changes in Control of Registrant.
Acquisition or Disposition of Assets. 
Bankruptcy or Receivership.

4. Changes in Registrant's certifying Accountant. 
5. Other Materially Important Events. 
6. Resignations of Registrant's Directors. 
7. Financial Statements and Exhibits. 

companies listed 
reports

reports
please
material 

below have filed 
previously filed, 

may be purchased
give the date of 

when mailed. 

8-K reports for the date indicated and/or amend-
responding to the item(s) of the form specified.
from the Commission's Public Reference Section 

the report). An invoice will be included with 

ITEMS NO. DATE 

ments to 8-K 
Copies of the 
(in ordering, 
the requested 

COMPANY 

ACME ELECTRIC CORP 
AIR ONE INC 
AMCOLE ENERGY CORP 

5.7 
3,7
2 
2 
5 
5 
5 
5 
5 
2,1
5 
5 
1,2 
2,1 
7 
5 
2,7 
2 
5 
4,7 
5 
5,7
5,7
5,7 
5 
5,7 
5 
2,5,1
5 
5,1 

10/19/84 
11102184 
10/15/84

09/05/84

10106/84

10/23/84

10123184

10/05/84

11106184

10/18/84

10124184

09/29/84

10/19/84

10/16/84

09121/84 AMEND 
08/30/84 
10124184 
10/19/84 
10/31/84
12131/84 
10101/84
10/25/84 
10125/84 
08106/84 
01/16/84 AMEND 
09/13/84 
10122/84
06/12184
10/30/84 AMEND 
10/09/84 
09/18/84 
09/18/84 AMEND 
10126184 
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AMERICAN HELIOTHER"AL CORP 
AMERICAN NETWORK INCIOR 
ANSONIA DERBY wATER CO 
ANSONIA DERBY WATER CO 
ARA SERVICES INC 
ATLANTA GAS LIGHT CO 
BALCOR PENSION INVESTORS 
BEEHIVE INTERNATIONAL 
8EEHIVE INTERNATIONAL LTD 
8IRTCHER CORP 
BOETTCHER WESTERN PROPERTIES 
BRAE CDRP INE WI 
BUTLER INTERNATIONAL INC 

III LTD


CABLE TV FUND 11-F LTD 
CAL TON INC 
CALVIN EXPLORATION INC 
CAPITOL BANCORPORATION 
CENTRAL BANKING SYSTEM 
CHECKER MOTORS CORP 
CHEMED CORP 
CLARK EQUIPMENT CO IDEI 

IMA

INC


COAL TECHNOLOGY CORP 
COELCO LTD 
COLUMBIA MANAGEMENT 
COMMUNICATIONS GROUP 
CONSOLIDATED CAPITAL 
CONSOLIDATED CAPITAL 
CONSOLIDATED CAPITAL 
CONSOLIDATED CAPITAL 
CONSOLIDATED CAPITAL 

CO

INC

GROWTH FUND

INCOME TRUST

INSTITUTIONAL PROPE 7 
INSTITUTIONAL PROPE 7 PROPERTIES 5,7 
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