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ADMINISTRATIVE PROCEEDINGS 
1:1.8.6EeijRITlf! AND 

EXCHANGE COMMISSION 

STALVEY' 
GUILFORD 

ASSOCIATES,
SAM STALVEY, 

INC. AND 
JR. CITED 

The Commission has revoked the registration of Stalvey' Associates, Inc. 
(Registrant), a Jackson, Mississippi broker-dealer, and has barred Guilford Sam 
Stalvey, Jr. (Stalvey), of Jackson, Mississippi, its president, from association 
with any broker, dealer, municipal securities dealer, investment adviser or 
investment company. The Findings and Order Imposing Remedial Sanctions found that 
Registrant wilfully violated Section 17(a) of the Securities Act of 1933, Section 
lOeb), 15(c) (3) and 17(a) of the Securities Exchange Act of 1934 and Rules lOb-5,
15c3-1, 17a-3 and 17a-4 thereunder and Rule G-1S of the Municipal Securities Rule-
making Board. The Order further found that Stalvey wilfully violated Section 17(a)
of the Securities Act and Section lOeb) of the Exchange Act and Rule lOb-5 thereunder 
and wilfully aided and abetted violations of Sections lS{c) (3) and 17(a) of the 
Exchange Act and Rules 15c3-1, 17a-3 and 17a-4 thereunder and Rule G-1S of the MSRB. 

The Order further found that Registrant and Stalvey had previously been enjoined
from further violations of the antifraud, net capital and recordkeeping provisions
of the securities laws on February 18, 1982 by the U.S. District Court for the Southern 
District of Mississippi, and that a trustee had been appointed for Registrant of 
which Stalvey was an officer and director pursuant to Section 5(b) of the Securi
ties Investor Protection Act of 1970. 

These sanctions were imposed after Registrant and Stalvey failed to file an answer 
to the Order for Proceedings dated February 1, 1983 which alleged in part that 
funds and securities of Registrant's customers had been converted. (Rel. 34-l9690) 

CIVIl PROCEEDINaS 

COMPLAINT NAMES A.M. INTERNATIONAL, INC. 

The Commission today announced the filing of a civil action for injunctive and 
other equitable relief in the U.S. District Court for the District of Columbia 
against A.M. International, Inc. (AMI), alleging violations of the antifraud,
reporting, and accounting provisions of the securities laws. Without admitting or 
denying the allegations in the complaint, AMI consented to the entry of a Final 
Judgment of Permanent Injunction and other Equitable Relief. 

The COlIIIIlission's that throughout its 1980 fiscal year andcomplaint alleged con
tinuing in its 1981 fiscal year, AMI misrepresented to its shareholders and the 
public its consolidated financial condition and results of operations by improperly 
ana arbitrarily making adjustments to certain of its allowance and accrual accounts 
and to its gross profit, attributing certain expenses and charges to periods other 
than those to which the expenses and charges were attributable, and inflating
revenues and results of operations. Moreover, according to the complaint, AMI 
failed to record on its books and records material amounts of adjustments to its 
results of operations which were necessary to present properly consolidated results 
of operationS. 

According to the complaint, as a result of the above-described courses of business,
AMI's consolidated financial statements were materially false and misleading in 
that results of operations, assets and shareholders' equity were overstated, 1iabili
tie. understated, and statements of changes in financial position were misstated. 
Moreover, various notes to AMI's consolidated financial statements were false and 
misleading concerning, among oth~r things, AMI's accounting policies, interim 
results of operations, unusual income, acquisitions, bank loans and long term debts 
and the income and financial condition of AMI's finance subsidiary. 

The Commission also announced that its private investigation In the Matter of AM 
International, Inc. is continuing. (SEC v. A.M. InternationaT, Inc., u.s.b.c. D.C.,
CIvIl Action No. 83-1256). (LR-99~) 



COMPLAINT NAMES EXECUTIVE INVESTMENT CORP. AND 
JOHN H. KIMMEL III 

The Washington Regional Office and the State of Maryland Securities commission 
announced that on April 27 the Honorable Alexander Harvey, II, U.S. District Judge
for the District of Maryland, entered an Order: (1) temporarily restraining Execu
tive Investment Corp. and John Harvey Kimmel, III, both of Lutherville, Maryland,
from further violations of the registration and antifraud provisions of the securi
ties laws in the offer, purchase, and sale of securities; and (2) freezing the 
assets and property of the D.efendants, except for ordinary and reasonable living
expenses of Kimmel. 

The Commission filed a complaint on April 26, 1983 alleging violations of these 
provisions in the offer, purchase, and sale by Defendants of securities in the 
form of equity securities, options, municipal bonds, and money market fund shares. 
The complaint alleges, among other things, that from at least October 1981 to the 
present, Defendants induced at least 44 public investors to deliver at least 
$435,000 to Defendant's custody, made false representations to clients regarding
investments, issued false account statements and confirmations, used investor funds 
to make unauthorized, speculative option trades which resulted in large-scale
losses, commingled investor funds with personal securities and bank accounts, and 
converted client funds to personal and business uses. The complaint also alleges
that Defendants entered into unlawful investment advisory contracts and made untrue 
statements of material fact and omitted to state material facts in its application
for registration. (SEC v. Executive Investment Corp. and John H. Kimmel, III,
U.S.D.C., D. Md., Civil Action No. 83-1393). (LR-9973) 

ENERDINE INTERNATIONAL CORP. ENJOINED 

The Commission announced that on April 20 the U.S. District Court for the District 
of Columbia granted the commission's Motion for Default Judgment. The Court 
entered a permanent injunction as to Enerdine International Corp. of San Diego,
California restraining and enjoining it from failing to file timely periodic 
reports and ordering it to file all of its delinquent reports by May 20, 1983. 
The Commission, in its complaint filed on September 30, 1982, alleged that Ener
dine, as part of a continuing course of violative conduct extending over several 
years, failed to file and failed to file timely with the Commission certain annual 
and quarterly reports required to have been filed. (SEC v. Enerdine International 
Corp., U.S.D.C. D.C., Civil Action No. 82-2803). (LR-9979) 

INVESTMENT COMPANY ACT RELEASES 

PRUDENTIAL-BACHE OPTION GROWTH FUND, INC. 

A notice has been issued giving interested persons until May 23 to request a hear
ing on an application of Prudential-Bache Option Growth Fund, Inc. (formerly
Chancellor Option Growth Fund, Inc.), for an order pursuant to Section 6(c) of the 
Investment Company Act of 1940 exempting it from the provisions of Sections l8(f) (1) 
and l7(f) of the Act to permit it to invest in stock index futures contracts and 
related options. (ReI. IC-13l94 - Apr. 26) 

RELATED FOREST CITY ELDERLY HOUSING LIMITED PARTNERSHIP I 

An order has been issued on an application filed by Related Forest City Elderly 
Housing Limited Partnership I and The Related Companies, Inc., the Partnership's
managing general partner, pursuant to Section 6(c) of the Investment Company Act 
of 1940, exempting the Partnership from all provisions of the Act. (ReI. IC-13l95 
- Apr. 27) 

LIBERTY CASH MANAGEMENT FUND, INC. 

A notice has been issued giving interested persons until May 23 to request a hear
ing on an application filed by Liberty Cash Management Fund, Inc., Seligman Capital 
Fund, Inc., Seligman Cash Management Fund, Inc., Seligman Common Sto~k Fund, Inc., 
Seligman Communications and Information Fund, Inc., Seligman Growth Fund, Inc., 
Seligman Income Fund, Inc., and Tri-Continental Corporation, diversified, management
investment companies registered under the Investment Company Act of 1940 (collectively 
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Applicants), requesting an order, pursuant to Section 6(c) of the Act, exempting
Applicants from the provisions of Sections l3(a) (2), l8(a), (c), and (f) (1), 22(f) 
and (g), and 23(a) of the Act and, pursuant to Section l7(d) of the Act and Rule 
l7f-l thereunder, to permit Applicants to enter into certain deferred compensation
plans and effect transactions with certain of their directors pursuant to those 
plans. (Re!. IC-13l96 - Apr. 27) 

PAINE WEBBER/CMJ PROPERTIES, LP 

A notice has been issued giving interested persons until May 23 to request a hear
ing on an application of Paine W~bber/CMJ Properties, LP (Partnership) and its 
managing general parter, PW Shelter Fund, Inc., for an order, pursuant to Section 
6(c) of the Investment Company Act of 1940, exempting the Partnership from all pro
visions of the Act. (Re!. IC-13l97 - Apr. 28) 

LlSTlNG,DELISTING AND UNLISTED TRADING ACTIONS 

UNLISTED TRADING SOUGHT 

A notice has been issued g1v1ng interested persons until May 16 to comment on the 
application of the Cincinnati Stock Exchange for unlisted trading privileges in the 
common stock ($.50 par value) of Financial Corp. of America which is listed and 
registered on one or more other national securities exchanges and is reported in 
the consolidated transaction reporting system. (ReI. 34-19703) 

SELF ·REGULATORY ORGANIZATIONS 

APPROVAL OF PROPOSED RULE CHANGES 

The Commission has approved proposed rule changes filed by the following stock 
exchanges: The American Stock Exchange, Inc. (SR-Amex-82-l4) removing a general
limitation on the number of Registered Options Traders in a trading crowd who may
establish or increase options positions, and allowing options "facilitation or.ders." 
(ReI. 34-l97ll)~ and the Ne~ York Stock Exchange, Inc. (SR-NYSE-83-5l to permit

NYSE specialists to disclose the names of the parties to orders he holds for execu
tion, he is in the process of executing or he has executed, unless he is specifically
instructed not to do so by the parties involved at the point of order entry.
(Re!. 34-19714) 

ORDER PARTIALLY APPROVING AMENDED PROPOSED RULE CHANGE 

The Commission has approved a proposed rule change (Amendments No. 1 and No. 2 only
of SR-Amex-82-22) filed under Rule 19b-4 by the American S~ock Exchange, Inc. to 
provide for the listing and trading of options based on an index comprised of 20 
stocks and designated as the Major Market Index. (ReI. 34-19709) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC pursuant to the 
Securities Act of 1933. The information noted below has been taken from the cover 
page and the facing sheet of the prospectus and registration statement and will 
appear as follows: Form, Name, address and phone number (if available) of the 
issuer of the security; Title and the number or face amount of the securities being
offered; Name of the managing underwriter (if app1icab1e)~ Whether the offering is 
a rights offering~ File number and date fi1ed~ Assigned Branch~ if the registration
statement is a New Issue~ and IS] denoting SHELF REGISTRA~ION pursuant to.~u1e 415. 

(S-18) WORLD IMPORTS - U.S.A., INC., 166 Manchester Pl., Newark, NJ 07104 - 20,000,000

units. Underwriter: Monarch Funding Corp., 111 John St., New York, NY 10038

(212) 406-4047. (File 2-83154-NY - Apr. 19) (Br. 7 - New Issue) 

(S-18) ,DISCOVERY OIL INCOME FUNn-1983, c/o Discovery Oil, Ltd., 2049 Century Park East,

SU1te 890, Los Angeles, CA 90067 (213) 277-7692 - $5 million subscriptions for pre

formation interests in limited partnerships. Underwriter: Weinrich, Zitzmann &

Whitehead, Inc. (File 2-81193-LA - Apr. 19) (Br. 4 - New Issue)
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(S-18) TOWNE LIMOUSINE SERVICE INC., c/o Steven C. Fisher, 41 Schoolhouse Rd.,
Levittown, NY 11756 (516) 796-4437 - 1000,000 units. Underwriter: Monarch Fundin~ 
Corp., 111 John St., New York, NY 10038 (212) 406-4047. (rile 2-83292-NY - Apr. 25) 
(Br. 4 - New Issue) 

(S-2) ENERGY CONVERSION DEVICES, INC., 1675 West Maple Rd.,· Trov, MI 48084 (313)
280-1900 - 750,000 shares of common stock. The company has-pioneered the invention 
and development of amorphous and related materials. (File 2-83318 - Apr. 26) 
(Br. 8) [S] 

(S-8) COMMUNICATIONS SATELLITE CORPORATION, 950 L'Enfant Plaza, S.W., Washington, DC

20024 - 350,000 shares of common scock , (File 2-83319 - Apr. 26) (Br. 7)


(5-1) INTECOM INC., 601 InteCom Dr., Allen, TX 75002 (214) 727-9141 - 2,130,000 shares 
of cOIl'!llon Underwriters: Lehman Brothers Kuhn Loeb Incorporated andstock. 
Hambrecht & Quist Incorporated. The company designs, develOps, manufactures and 
markets computer-controlled communication switching systems and related communica
tion products. (File 2-83325 - Apr. 27) (Br. 7) 

(5-1) VICORP RESTAURANTS, INC., 400 West 48th Ave., Denver, CO 80216 (303) 296-2121 
800,000 shares of con~on stock. underwriters: Merrill Lynch White Weld Capital

Markets Group and ¥.ontgomery Securities. The company operates full-service,

family-oriented restaurants under the names "Village Inn Pancake House Restaurant"

and "Village Inn Family Restaurant.n (File 2-83326 - Apr. 27) (Br. 3)


(S-l) MEDICAL 21 CORP., 14110 Dallas Pkwy., Suite 210, Dallas, TX 75240 (214) 980-9970 
- 1,100,000 shares of common f"tock. Underwriters: Alex. Brown & Sons and Robertson,
Colman & Stephens. The company owns and operates a network of freestanding ambula
tory surgical centers. (File 2-83327 - Apr. 27) (Br. 6 - New Issue) 

(S-l) BANCORP ONE, 660 Sacramento St., 2nd floor, San Francisco, C~ 94111 (415)

397-8888 - 550,000 to 750,000 shares of common stock. (File 2-83331 - Apr. 27)

(Br. 1 - New Issue)


(5-1) THE NATIONAL OIL COMPANY, Suite 300, 1350 Seventeenth St., Denver, CO 80202 
(303) 893-8979 - 4,000 units at $5,000 per unit. Underwriter: Mar~et Street 
Securities Corp. (File 2-83337 - Ap)~. 27) (Br. 3 - New Issue) 

(5-8) TSC, INC., 2950 31st St., Santa Monica, CA 90405 - 100,100 common ghares. The

company is engaged in research and development of items related to radar, sonar,

communications and signal analysis. (File 2-83344 - Apr. 27) (Br. 8)


(S-14} ARDMORE BANCSHARES, INC., 211 West Main St., Ardmore, TN 38449 (615) 427-2135 
16,000 shares of common stock. (File 2-83348 - Apr. 27) (Br. 2 - New Issue) 

(S-l) PRODUCERS OPERATING CO., INC. 1983 DRILLING PROGRAM, 510 Texas Commerce Bank

Bldg., Amarillo, TX 79109 - 5,000 preformation limited partnership units. (File

2-83350 - Apr. 27) (Br. 9 - New Issue)


es-t: DBS INTERNATIONAL INC., tie1sh Road and Park Drive, Montgomeryville, PA 18936 
(215) 628-4810 - 1,000,000 shares of common stock. Underwriter: Bateman Eichler,
Hill Richards Incorporated. The company f.~signs and markets a full line of micro
computer systems. (File 2-83352 - Apr. 27) (Br. 10 - New Issue) 

(S-2) FAY'S DRUG COMPANY, INC., 7245 Henry Clay Blvd., Liverpool, NY 13088 (315)

457-5970 - 1,300,000 shares of common stock. Underwriter: Kidder, Peabody & Co.

Incorporated and William Blair & Company. The company operates discount drug

stores. (File 2-83355 - Apr. 28) (Br. 4) [S]


(5-8) VERMONT FINANCIAL SERVICES CORP., 100 Main St., Brattleboro, VT 05301 (802)

257-7151 - 5,000 shares of common stock. (File 2-83361 - Apr. 28) (Br. 2)


(S-3) THE NEW YORK TIMES COMPANY, 229 West 43rd St., New York, NY 10036 (212-556-1234)
- 800,000 shares of Class A conunon stock, 10 cents par value. Underwriter: The 
First Boston Corporation. The company is engaged in diversified activities in the 
communications field through The New York Times and its other operating units. 
(File 2-83373 - Apr. 28) (Br. 2) IS] 

(5-8) TECHNALYSIS CORPORATION, 6700 France Ave. South, Minneapolis, MN 55435 (612-925

5900) - 150,000 shares of common stock. (File 2.-83375 - Apr. 25) (Br...)
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(5-3) UNIVERSAL-RUNDLE CORPORATION, North Street ~nd East Strp~r., New Castle, PA )6103
(412) 658-6631 - 134,000 shares of common stock. Underwriter: Gc1dman, Sachs.& Co. 
The company is a manufacturer of products for residential bathroom construction ann 
remodeling. (File 2-83383 - Apr. 2R) (Br. 9) [S] 

(5-2) OAKWOOD HOMF.S CORPORATION, 2225 S. Holdpn Rd., P.O. p~x 7386, Greensboro, NC 27407 
(919) 292-7061 - 550,000 shares of common stock. Underwriters: Donaldson, Lufkin & 
Jenrette Securities Corporation and Legg Mason Wood Walker Incorporated. The com
pany is a vertically integrated manufacturer and retailer of manufactured homes. 
(File 2-83359 - Apr. 28) (Br. 10) 

(S-15) THE STANLEY WO~~, 195 Lake St., New Britain, CT 06050 (203) 225-5111 - 507,500
shares of common stock. (File 2-83360 - Apr. 28) (Br. 10) 

(S-8) PUBLIC SERVICE COMPANY OF NEW MEXICO, Alvarado Sq., Albuquerque, NM 87l5R (505)
848-2100 - 275,000 shares of common stock. (File 2-83362 - Apr. 28) (Br. 8) 

(5-8) BIC COPPORATION, Wiley St., Milford, CT 06460 (213) 783-2074 - 150,000 common 
~hares. (File 2-83363 - Apr. 28) (Br. 1) 

eN-1) FIDELITY CALIFORNIA TAX-EXEMPT MONEY MARKET 'J'~UST,82 Devonshire St., Boston, MA 
02109 (617) 726-0200 ~ an indefinite number of shares. (File 2-83367 - Apr. 28)
(E~.11 - New Issue) 

(S-l) BURLINGTON COAT FACTORY WAREHOUSE CORPORATION, Route 130, Burlington, NJ 08016 
(609) 386-3314 - 4,000,000 shares of common stock. Underwriter: Prudential-Bache 
Securities. The company opera';:es a chain of nor.~~pricen apparel stores. (File
2-83369 - Aor. 28) (Sr. 2 - New Issue) 

(5-1) POWERTF.C, INC., 20550 Nordhoff St., Chatsworth, CA 91311 (213-882-0004) - 630,000

shares of common stock. Underwriter: Drexel Burnham Lambert Inc. The company

designs and manufactures power supplies for sale to original equipment m~~ufactur~~

of electronic systems. (FHe 2-83371 - Apr. ,~g) (Br. 7 - New Issue)


(5-1) ACTIVISIC;;, INC., 2350 Bayshore Frontage Rd., Mc:untain View, CA. 94043 (415-960-0410)

- 4,950,000 shares of common stock. Underwriters: Morgan Stanley & Co. Inc. and

L.F. Rothschild, Unterberg, Towbin. The company supplies home c~mputer en~ertain
ment software. (File 2-83372 - Apr. 281 (Br. 4 - New Issue) 

(5-8) WE5TINGtiOUSE ELECTRIC CORPO~TION, Westinghouse Bldg., Gatl"'way Center, Pi.ttsburgh,

PA 15222 (412-255-3438) - 250,000 shares of common stock. (File 2-83376 - Apr 28)

(Br. 7)


(5-3) ROCKC0R, INC., York Center, Redmond, WA 98052 (206-885-5000) - 39,324 shares of

common stock. The com~any researches, develops and marufactures products for the

aerospace and defen~e industry. (File 2-93377 - nP~. 28) (Sr. 7)


(8-2) MORTGAGE GROWTH INVESTO~~, One Post Office Square, f0ston, MA 02109 (617-423-4747)

- 1,244,921 shares of common stock. Underwriter: Merrill Lynch White Weld Capital

Markets Group. The trust is an :interna.lly managed, eql.lity-oriented real estate

investment trust. (File 2-83379 - Apr. 28) (Br. 5)


(5-6's) SEARS ~AX-EXEMPT INVESTI~NT TRUS~, LONG TERM MUNICIPAL PORTFOLIO, SERIES 2, SERIES

3 AND SERIES 4 - 11,000 each. Depositor: Dean Witter Reynolds Inc., 130 Liberty

St., New York, NY 10006. (File 2-83380, 2-P3382 and 2-81381 - Apr. 28) (Sr. 16)


(S-31 THE COLUMBIA GAS SYSTEM, INC., 20 Montchanin Rd., Wilmington, DE 19807 (302-429

5000) - 2,000,000 shares of common stock. Underwrite.r: Morgan Stanley & Cn. Inc.

(File 2-83384 - Apr. 28) (Br. 7)


(S-,) THE PAINE WEBBER EOlJITY TRUST, UTILITY STOCK SERIES 1 - an indefinite number of uni ts 
of beneficial interest. Depositor: ;'aine Webber, Jackson & Curtis Inc., 140 
Broad~ay, New York, NY 10005. (File 2-83388 - Apr. 29) (Br. 16) 

(S-8) LEAR PETROLEUM CORPORATION, 950 One Energy Sq., 4925 Greenville Ave., D,llas, TX

75206 (214-363-6085) - 200,000 shareR of connnon stock. (File J-8339l - Apr. 29)

(Br. 4)


In a separate S-8 registration statement the company ~eeks registration of 200,000
shares of cornmon stock. (File 2-83392 - Aor. 29) (Br. 4) 
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(S-l) AIR MIDWEST, INC., Twenty West, 2203 Air Cargo Rd., Mid-Continent Airport, Wichita, 
KS 67209 (3l6-942-8l37) - 979,000 shares of common stock. Underwriter: A.G. 
Edwards & Sons, Inc. The company provides scheduled air service. (File 2-83394 -
Apr. 29) (Br. 3) 

(5-6) CARDINAL TAX-EXEMPT BOND TRUST, THIRTY-SECOND SERIES - 12,500 units. Depositor:
The Ohio Company, 155 East Broad St., Columbus, OR 43215. (File 2-83403 - Apr. 29) 
CBr. 18 - New Issue) . 

(5-14) F&M FINANCIAL SERVICES CORPORATION, N88 Wi6554 Main St., Menomonee Falls, WS 53051 
<-414-251..1500) - 71,635 shares of common stock. (File 2-83407 - Apr. 29) (Br. 2) 

(8-11 PRIAM CORPORATION, 20 West M-~ntague Expressway, ~an JORe, CA 95134 (408-946-4600)
- 3,850,ono shares of co~n stock. Underwriters: Hambrecht & Quist Inc. and 
L.F. Rothschild, Unterberg, Towbin. The company designs, manufactures and markets 
a family compact, high capacity 8-inch and l4-inch Wichester disc drives and intel
ligent disc drive interfaces. (File 2-83414 - Apr. 29) (Br. 9 - New Issue) 

(8-81 J.C. PENNEY COMPANY, INC., 1301 Avenue of the Americas, New York, NY 10019 (212
957-6503) - 100,000 shares of common stock. (File 2-83418 - Apr. 29) (Br. 2) 

(S-8) ALZA CORPORATION, 950 Page Mill Rd., Palo Alto, CA 94304 (415-772-6032) - 462,400
shares of Class A common stock. (File 2-83419 - Apr. 28) (Br. 4) 

(S-8) ROOK DRUGS, INC., 2800 Enterprise St., Indianapolis, IN 46226 (317-353-1451) 
300,000 shares of common stock. (File 2-83420 - Apr. 28) (Br. 4)


(S-8) LIBERTY UNITED BANCORP, INC., 416 ~st Jefferson St., Louisville, KY 40202 (S02

566-2000) - 100,000 shares of common stock. (File 2-83421 - Apr. 28) (Br. 2)


(S-6's) THE CORPORATE INCOME FUND, FIRST ADJUSTABLE RATE PREFERRED STOCK SERIES (A Unit 
Investment Trust) and MUNICIPAL INVESTMENT TRUST FUND, INSURED DISCOUNT SERIES 
(MaIA Insured) - an indefinite number of units of beneficial interest are registered
for each. Depositors: Merrill Lynch, Fierce, Fenner & Smith Inc., One Liberty 
Plaza, 165 Broadway, New York, NY 100801 Dean Witter Re¥nolds Inc.7 Prudential-Bache 
Securities Inc.1 and Shearson/American Expre~s Inc. (F1le 2-83437 and 2-83438 -
Apr. 291 (Br. J.7 - New IssueR>' 

(S-6] NUVEEN TAX-EXEMPT BOND FUND, SERIES 262 - an int'iefinitenumber of units. DPpositor:
John Nuveen & Co. Inc., 209 South LaSalle St., Chicago, IL 60604. (File 2-83440 -
Apr. 28) (Br. 18 - New Issue) 

(S-6) THE FIRST TRUST OF INSURED MUNICIPAL BONDS, SERIES 102 - an indefinite number of 
uni ts. Depositor: Clayton Brown & Associates, Inc., 300 West t~ashington St., Chica
go, IL 60606. (File 2-83441 - Apr. 28) (Br. 18) 

ACOUISITIONS OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity securities of a public company their benefi
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule l3G) may in lieu of filing a Schedule 130 file a Schedule l3G within 45 
days after the end of the calendar year in which the person became subject to Sec
tion l3(d) (1). Companies and individuals making a tender offer must have on file 
at the time the tender offer commences a Schedule 140-1. 

Below is a list of recent filings of Schedules 130 and 140, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser 1 Column 2 - the type of security purchased1 Column 3 - the type of form 
filed1 Column 4 - the date the transaction occurred; Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned1 Column 6 - the 
CUSIP number (top) and the prior percent owned 1 and Column 7 - the status of the 
filing, i.e., new, update, or revision. 

EVENT SHPSCOOO)/ CUSIP/ FILING 
FORM DATE %OWNED PRIOR% STATUS 

BEKIN~ CD COM 1,366 0772751 0

MINSTA~ ACQUIRING CORP ET AL 14D-1 35.4 0.0 NEW
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ACQUISITION REPORTS CONT. 

C H B FOODS me COM 177 12540710DE'RANCE' INC 13D 4/ 8/83 5.'5 0.0 NEW 

COMPUTER MEI'IORIESINC COM 338 20491310VENROCK ASSOCIATES 13D 8/2SV82 '5.6 O. 0 NEIoI 

EI'IPIREAIRLS INC COM 0 29159310
Io.IILSONROBERT 10.1 13D 1/18/83 N/A N/A
 UPDATE 

FISHER FOODS INC COM 819 33781910AMERICAN FINANCIAL CORP ET AL 13I' 4/19/83 16.4 11.3 UPDATE 

FLIGHT DYNAMICS INC COM 2,291 33941410PACIFIC TELECOM, mc 13D 11/30/82 68.3 7.5 RVSIDN 

FLOl<'IDACOMT BANKS INC COM 79 34060510BANCO DE CREDITO/BANK 3- T"'U$T 13D 4/13/83 6.0 4.3 UPDATE 

FLOPIDA COAST BANKS INC COM 185 34060510~IILIIE GEORGE 10.1 ILLIAM 13D 4/13/83 15.0 13.5 UPDATE 

I C H CORP COM 413 44926410 UNITED FINL LTD ET AL 13D 4/21/83 5.3 O. 0 NEW 

KRATOS mc COM NEW 195 50075930 DE RANCE INC 13D 4/11/83 6.9 5.1 UPDATE 

LYON METAL PRODS INC COM 182 55203610 AMERICAN VALUES ~V 13D 4/21/83 12.9 11.7 UPDATE 

MARY KAY COSMETICS INC COM 7,649 57389010 ROGERS RICHARD R 13D 4/ 1/83 26.1 13.5 UPDATE 

MERCHANTS SV6S BK MANCHESTER COM 85 58922010 GOSMAN ABRAHAM D 13D 4/18/83 7.1 0.0 NEW 

NAHAMA &- ItIEAGANTENERGY CD COM 153 62977510 MLISEUMPLEIN FINAN MAATS B V 13D 3/30/83 7.3 0.0 NEW 

NIAGA,.,AFRONTIER SVCS INC COM 588 6534711 0 SB ACQUISTION CORP 13D 4/ 2/83 28.6 28.4 UPDATE 

SOUTHEAST BI<"GCORP COM 2,409 84133810 
BURSTEIN JAC:I<" AL 4/ 6/83 14.8 14.4 RVSIDNET 13D 

TONKA CORP COM 53 89027810 
LIZT NORMAN A ET AL 13D 4/19/83 4.9 7.3 UPDATE 

l"RATHER CORP COM 222 98213510 CHARTER OAK PARTNERS ET AL 13D 4/14/83 10.0 6.5 UPDATE 
DUNKIN DONUTS INC COM 372 26550710 

ROSENBERG ROBERT M 13D 4/ 8/83 8.0 9.1 UPDATE 

NEW MEXICO BANQUEST CORP COMMON STOCK 215 64708210 
BENNETT EDltIARDB ~IRET AL 13D 4/15/83 54.9 54.€. UPDATE 

RYAN MTG INVS SH BEN INT 124 78350610 
SDlITHI'IARK 14D-l 24.8 24.8 UPDATECORP 4/27/83 

SOUTHEAST BKG CORP COM 10150 84133810 
PEARCE M LEE M D 13D 4/26/83 7.1 6.7 UPDATE 

STALEY A E MFG CD COM 1,460 85256310 
COMPAGNIE IND ET FINANC S. A. 13D 3/ 1/83 6.6 6.6 UPDATE 

STOP 8- SHOP INC COM 211 8E.20971I) 
FIDEL lTY INTL LTD 13D 4/27/83 4.2 6.3 UPDATE 

STOP 8- SHOP INC COM 211 86209710 
F,.,,., 13D 4.2 E·.3 UPDATECORP 4/22/83 
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ACQUISITION REPORTS CONT. 

TALLEY INDS INC CDI'! 293 87468710 
POS:NE~ ROBE~T A ET AL 13D 4/11/83 ~.3 3.8 UPDATE 

T~ANS:CDNTJNENTAL ENERGY CORP CDI'! 766 893~6010 

ST~EICHE'" JUDSON L ET AL 13D 14.1 12.9 UPDATE 

T~JANGlE cO ... CDI'!PAR 303 89585320P SO.50 
\.olDOIll CO... ET AL 13D 4/22/83 28.3 28.2AN!I TRAD ING P UPDATE 

RECENT 8K FILINGS 

Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and· Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or amend
ments to 8-K reports previously filed, responding to the item(s) of the form specified.
Copies of the reports may be purchased from the Commission's Public Reference Section 
(in ordering, please give the date of the report). An invoice will be included with 
the requested material when mailed. 

___ <-!,IMP A N 'L _ HEMS NO. DATE 

AMER.ICAN GUAffANTY fiNANCIAL-tORP 1 04/09/83

APECO CORP 5 04/12183

ARLEN REALTY & DEVELOPMENT-CORP ------·-5-- .. --- -----··-0373I7lf3------ -.---- ..-......
ATLANTIC SOUTHEAST AIRLINES INC 2,1 04/01/83

BARCLAY fNDUSTRIES INC 5,7 04/06/83

BETAMED PHARMACEUTICALS INC 5,7 03/31/83

a-i'ocHEM INTERNATIONAL 'INC 5,7 04/12183

CAROL INA POWER & LIGHT CO 5 03/01183

CENTRAL BANKING SYSTEM INC ------S---------- -- ----.---..-lJ'l7'01783"'--

COLLINS fOODS INTERNATIONAL INC IOEI 5 04114/83


-COMMERCE8ANCORP INti"! 1,7 03/31/83

COMPUTER S('IENCES CORP 5 03/01/83

CONSOllDA-YED CAPITAL PROPERt-IES 5,7 03/31/83

CONSOLIDATED CAPITAL PROPERTIES IV 2,7 03/31183

CONSUMERS POWER CO ----·-----·-·--· .... ------r--------·----· . ---'lJ1tlI2783, . 
CONTINENTAL MORTGAGE INVESTORS 5,7 03/31/83
co6iCOATA SERVICES INC 4,7 03/31/83 
DSI REAlTY INCOME fUND 81-1 2,7 03129183 
ENERGY CONVERSION DEVICES INC 5 04/08/83 
ENERGY RESOURCES CORP 2 02111/83
ENTROPY l TO -----.-~--~-' .... -"--"-- --- .. ·---~Tr5.,8Y--·--· ..··· 
EQUITEC MORTGAGE INVESTORS 1981 2,1 03/30/83

~I~~T CAPITAL INCOME PROPERTIES LTD SERI 5,1 04/14/83

FIRST CAPITAL INCOME PROPERTIES LTD SERI 5,7 04/14/83

FIRST CAPITAL INCOME PROPERTIES LTD SERI 5 04/14183

fiRST CAP HAL INCOME PROPERTIES LTD SERI 5,1 04/19/83

fIRST CAPITAL INSTITUTIONAl 'ifEAL ES"fAfE-' '-'-5,t-- "-----""- .-. ----lJ47F+I·-8~3~
fIRST MIDWEST BANCORP INC 2,7 03/31183 
fLAHEHASTER CORP 5 01t/1l/83 
FLOWER TIME INC 5 03121/83 
FNI INC 2,1 03131183 
FRONTIER AIRLINES INC/PRE!> 5,1 03/31/83
f~ONfiER"H6ii>INGSINt"'-----"-" - - ---·--5,1' ..·--·---- ....---.-. '-ntn/n'-
GAf CORP 5 04/01/83

HERCULES INC 5 04/15/83

INTERPACE CORP 5,7 04/18/83

INTERSTATE flNANC IAL CORP 5 01t/1l/83

ITI ELECTRONICS INC . 2,5,6 04/01/83


'LINCOLN fNcoife'lIfEINSuRANCE'CO----··---,--- ......---------- ·-----rr.l01l83 
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