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COMMISSION ANNOUNCEMENTS 
U.S. SECURITIES AND 

KATHRYN MCGRATH NAMED DIRECTOR EXCHANOE COMMISSION

OF INVESTMENT MANAGEMENT DIVISION


Chairman John S.R. Shad announced today the appointment of Kathryn B. McGrath as 
Director of the Division of Investment Management. 

Mrs. M~Grath will ,succeed Joel H. Goldberg, who left the Commission June 17 to enter 
the ~r1vate pract~ce of law. Mrs. McGrath is currently in private practice in 
Wash1ngton. She 1S expected to assume her new duties at the Commission on July 18. 

Mrs. McGrath has extensive experience in SEC operations and with the securities laws. 
She was a member of t~e Commission's staff from 1970 to 1979, during which time she 
held management posit10ns in three different divisions and was Executive Assistant 
to two Chairmen. 

Mrs. McGrath has been a member of the firm of Gardner, Carton & Douglas since 
September 1980 and was previously counsel to the firm from 1979 to 19aO. She first 
joined the SEC's staff in 1970 as an attorney in the Office of General Counsel and 
subsequently served as Legal Assistant to Commissioner Philip A. Loomis, Jr., and 
Special Counsel and Executive Assistant to Chairman Ray Garrett, Jr., and Executive 
Assistant to Roderick M. Hills. She became Assistant Director of the Division of 
Corporation Finance in 1976 and subsequently served as Assistant General Counsel,
Associate General Counsel, and Associate Director of the Division of Market Regula
tion. 

A	 1966 graduate of Mount Holyoke College, Mrs. McGrath received her J.D. degree from 
Georgetown University Law Center in 1969. 

ADDITION TO WEEKLY CALENDAR 

Tuesday, June 28 

*	 John M. Fedders, Director of the Division of Enforcement, will testify before 
the Senate Securities Subcommittee regarding his role in connection with a 
Business Ethics Review by the Southland Corporation before he joined the 
staff of the Commission. The hearing is scheduled to begin at 1 p.m. (Con
sult the Senate Banking Committee for room assignment.) 

ADMINISTRATIVE PROCEEDINGS 

HYUN, KOWAL, FARLEY & CO., INC., EDMUND C.H. HYUN

AND GREGORY FRANCIS KOWAL SANCTIONED


The Commission has instituted public administrative proceedings under Sections l5(b)

and 19(h) of the Securities Exchange Act of 1934 against Hyun, Kowal, Farley & Co.,

Inc. (Registrant), a registered broker-dealer located in Honolulu, Hawaii, and

Edmund C.H. Hyun and Gregory Francis Kowal, its principal officers.


Simultaneously with the institution of the proceedings~ the Commission accepted

Offers of Settlement from the Registrant, Hyun and Kowal whereby they consented to

the entry of an Order making Findings and ImpOs~ng Remedial san~tions, without a~mit

ting or denying the allegations contained there1n •. The Ord~r f1nds that the Re~1s

trant wilfully violated, and that Hyun and Kowal w11fu11y a1ded and abetted Reg1s

trant's violations of, Sections l5(c) (3) and l7(a) (1) of the Exchange Act and Ru~es

l5c3-l (net capital Rule), l5c3-3 (customer protection rule) and 17a-3 (bookkeep1ng

rule) thereunder from March 1981 through July 1981. The Order further finds.that

simultaneouslv with the institution of proceedings, an Order of Permanent InJunc

tion was ente~ed in the District Court of Hawaii against Registrant, Hyun and

Kowal enjoining their further violating, 0: aiding and abe~ting violations of, the

Commission's net capital, customer protect1on and bookkeep1ng rules.




The Commis~~ '~'s order imposes sanctions which: limit the activ1ties, functions and 
operations nf th~ Registr;'nt:to thai..of an intronucing broker on ;1 fully disclosed 
basis for a period of 5 years: reauires Reqistrant to file a Form BD Amendment, as 
requir~d by Exch~nae Act Rule lSb3-1, reflectinq such limitation on its activities, 
functior.s and operations and also ref1eGting the idp.ntity of its clearing broker: 
suspends Hyun and Kowal frnIDany aasocLati Lon with any broker or dealer for a period
of up r.o35 busine~s ~~ys, such suspen~ions to be ~~rved alternately: suspends Hyur. 
from sp.rving in a supe~visory capacity with any broker or dealer for? period of 
J 0 mon t.hsand 25 days, S11Chsuspension to commence upon the completion of Kowal's 
snsp~"sion: and censures the Rp.~ist.rant. (ReI. 34-19876) (See also Litigation
Relp.~~e No. 10038 und~~ "civil Proceedinqs".) 

CIVIL PROCEEDINGS 

HYUN, KOWAL, FARLEY & CO., INC., EDMUND C.H. HYUN

AND GP~G0~Y FRANCIS KOWAL ENJOINED


The Los Angeles Regional Office announced that on June 10 the Honor~b1e Samuel P. 
King, Chief Judqe for the District of Hawaii, entered an Order of Final Judgment of 
Permanent Injunction by Consent against Hyun, Kowal, Farley & Co., Inc. (HKF&Co.),
a reqistered broker-dealer located in Honolulu, Hawaii, and its principal officers, 
Edmund C.H. Hyun and Gregory Francis Kowal, both alRo of Honolulu. The defendants 
consented to the entry of the order of .1"ina1Judgrn..nt of Permanent Injunction with 
Fi~dings of Fact and Conclusions of Law. 

The Commission's complaint, which was filed August 4, 1981, alleqed that from March 
1981 thrnuqh July 1981, defendant HKF&Co., aided and abetted by defendants Hynn and 
Kowal, violated the net capital, customer protection and bookkeeping provisions 
of the Exchange Act. Subsequent to the entry of a preliminary injnnction by the 
District Court on August 24, 1981, the defendants aqain violated the net capital
rule. 

The Order of Final Judqrnent of Permanent Injunction enjoined HKF&Co., Hyun and Kowal 
from further violating, or aiding and abetting violations of, Sections lS(c) (3) and 
17(a) (1) of the Exchange Act and Rules 15c3-1, lSc3-3 and 17a-l thereunder. The 
Order further requires defendants HKF&Co., Hyun and Kowal, to submit to the Commis
sion, within 15 days after the end ot each month, reports demonstrating compliance 
with the terms of the Order of Final Judgment of Permanent Injunction and the Commis
sion's rules relating to financial responsibility until such time that HKF&Co., Hyun 
and Kowal can demonstrate to ~he Court thei~ willingness and ability to comply with 
the .Federal securities laws a"~ the lawful Orders of the Court. (SEC v. Hyun, Kowal, 
Farley & Co., Inc., Edmund C.H. Hyun, Grp.qory Francis Kowal, D.C. Hawaii, Civil 
Action No. 81-0274.) (LR-10038) (See also Release 34-19876 under "l<.dministrative 
Proceedings".) 

DIVERSIFIED GROWTH CORPORATION, OTHERS ENJOINED 

Tp9 Commission a~nounced that on June 20 the U.S. District Court for the District 
of Columbia, entered a Finding of Civil Contempt against Diversified Growth Corpora
tion (DGC), American Diversified Corporation (ADC) and Thomas C. Fitzgerald, Jr., 
Presid~nt and Chairman of the Board of Directors of DGC and ADC, all of Atlanta, 
Georgia, for violation of a Judgmp.nt of Permanent Injunction entered on June 8, 1983 
(see Litigation Release No. 10030), which reauired DGC and ADC to file certain delin

quent Annual and Quarterly Reports on Fo~ 10-K and lO-Q by June 10, 1983. The 
Court also ordered Fitzgera.ld to pav fines of $1,000 per day, commencing July 15, 
1~83, if the specified reports are not filp.dwith the Commission by that date. 
F~tzgerald, DGC and ADC consented to th~ Findings and Order. 

In accordance with a stipulation entered into by DGC and ADC and their former affil
iate, Eastern Empire Corporation (EEC), the Court also ordered DGC and ADC to provide
EEC,by July 15, 1983, all information and documents necessary for EEC to prepare its 
del~n~uent Annual and Quarterly Reports. EEC was ordered to file such reports within 
20 I'hys of receipt of such information and documents. 

The Commission, in its complaint which was filed on January 13, 1981, alleged that 
DGC, ADC and EEC, as part of a continuing course of violative conduct extending
over several years failed to file with the Commission certain Annual and Quarterly 
Reports required to have been filed. (SEC v. Diversified Growth Corporation, et al.,
D.D.C., Civil Action No. 81-0084, 1981.) (LR-I004S) 
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INVESTMENT COMPANY ACT RELEASES 

THE CAMBRIDGE APPRECIATION FUND, INC. 
COWLES COMMUNICATIONS, INC. 

Orders have b7en ~ssued, pursuant to Section 8(f) of the Investment Company Act of 
1940, on app11ca~10ns of The Cambridge Appreciation Fund, Inc. and Cowles Communica
tions, Inc., reg1stered under the Act, declaring that they have ceased to be 
investment companies. (ReI. IC-13344 and IC-13345 - June 22) 

ALLIANCE TAX-EXEMPT RESERVES, INC. 

An order has been issued, pursuant to Section 6(c) of the Investment Company Act of 
1940, on an application of Alliance Tax-Exempt Reserves, Inc. (Applicant), amending 
a previous order exempting Applicant from the provisions of Sections 2(a) (41) and 
l2(d) (3) of the Act and Rules 2a-4 and 22c-l thereunder. (ReI. IC-13346 - June 22) 

FIRST TRUST MONEY MARKET FUND 

An order has been issued, pursuant to Section 6(c) of the Investment Company Act of 
1940, on an application of First Trust Money Market Fund exempting it, subject to 
certain conditions, from the provisions of Section 2(a) (41) of the Act and Rules 
2a-4 and 22c-l thereunder to the extent necessary to permit it to utilize the 
amortized cost method of valuation. (ReI. IC-13347 - June 22) 

BANQUE NATIONALE DE PARIS (CANADA)
SECURITY PACIFIC BANK CANADA 

Orders have been issued, pursuant to Section 6(c) of the Investment Company Act of 
1940, on applications of Banque Nationale de Paris (Canada) and Security Pacific 
Bank Canada, exempting them from all provisions of the Act. (ReI. IC-13348 and 
IC-l3349 - June 22) 

DEAN WITTER VARIABLE ANNUITY INVESTMENT SERIES 

A notice has been issued giving interested persons until July 18 to request a hearing
on an application of Dean Witter Variable Annuity Investment Series (Applicant), for 
an order of the Commission, pursuant to Section 6(c) of the Investment Company Act 
of 1940, exempting Applicant from the provisions of Section 2(a) (41) of the Act and 
Rules 2a-4 and 22c-l thereunder, to the extent necessary to permit the net asset 
value per share of Applicant's Money Market Portfolio to be valued at amortized cost. 
(ReI. IC..13350 - June 23) 

HOLDING COMPANY ACT RELEASES 
------_._------------_ ..- ... _---_. 
METROPOLITAN EDISON COMPANY 

A notice has been issued g1v1ng interested persons until July 20 to request a hearing
on a proposal by Metropolitan Edison Company, subsidiary of General Public utilities 
Corporation, to lease certain utility assets to Pennsylvania Power & Light Company. 
(ReI. 35-22984 - June 22) 

ALLEGHENY POWER SYSTEM, INC. 

An order has been issued authorizing Allegheny Power System, Inc., a registered
holding company, to issue and sell from time to time not more than 3,000,000 shares 
of its common stock pursuant to its Dividend Reinvestment and Stock Purchase Plan 
and its Tax Credit Employee Stock Ownership Plan. (ReI. 35-22985 - June 23) 

LlSTlNG,DELlSTING AND UNLISTED TRADING ACTIONS 

WITHDRAWAL GRANTED 

An order has been issued granting the application of DIAMOND INTERNATIONAL CORPORA
TION to withdraw its 8.35% sinking fund debentures (due 9-1-2006) from listing and 
registration on the New York Stock Exchange, Inc. (ReI. 34-19905) 
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UNLISTED TRADING GRANTED 

An order has been issued granting the application of the Philadelphia Stock Exchange,
Inc. for unlisted trading privileges in the American Depository Receipts - ordinary
regular stock, (Ll par value) of IMPERIAL CHEMICAL INDUSTRIES which is registered 
on one or more other national securities exchange and is reported ~n the consolidated 
transaction reporting system. (ReI. 34-19902) 

The following foreign private issuers submitted materials that appeared sufficient 
to establish an exemption under Rule l2g3-2(b): June 6-10, 1983 - ASEA AB, 82-736. 
and June 13-17 - Granada Exploration Corp., 82-737; Tenajon Silver Corp., 82-738; 
Newhawk Gold Mines Ltd., 82-739; D'Or Val Mines Ltd., 82-740; Goliath Gold Mines 
Ltd., 82-741; Amhawk Resources Corp., 82-742; Gulf Leisure International Properties
Corp., 82-743; Geodome Petroleum Corp., 82-744; Exploration Aiguebelle Inc., 82-745; 
United Cambridge Mines Ltd., 82-746; and United Rayore Gas Ltd., 82-747. 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC pursuant to the 
Securities Act of 1933. The information noted below has been taken from the cover 
page and the facing sheet of the prospectus and registration statement and will 
appear as follows: Form, Name, address and phone number (if available) of the 
issuer of the security; Title and the number or face amount of the securities being
offered; Name of the managing underwriter (if applicable); Whether the offering is 
a rights offering; File number and date filed; Assigned Branch; if the registration 
statement is a New Issue; and IS] denoting SHELF REGISTRATION pursuant to Rule 415. 

(S-l) PRIAM CORPORATION, 20 West Montague Expressway, San Jose, CA 95134 (408-946-4600) 
75,000 shares of common stock to be issued in connection with an Employee Stock 
Participation Plan. The company designs, manufactures and markets disc drives and 
intelligent disc drive interfaces. (File 2-84543 - June 17) (Br. 9) IS] 

(S-3) TOCOM, INC., 3301 Royalty Row, Irving, TX 75062 (214-438-7691) - 387,500 shares of 
common stock. The company designs, manufactures and supports state-of-the-art cable 
communications systems. (File 2-84648 - June 21) (Br. 7) IS] 

(N-l) EXEMPT ASSETS PORTFOLIOS, III West Jackson Blvd., Chicago, IL 60604 (312-993-4400)
- an indefinite number of short-term tax-exempt portfolio units. Investment Adviser 
and Distributor: Goldman, Sachs & Co. The fund is an open-end, diversified invest
ment company. (File 2-84650 - June 21) (Br. 17 - New Issue) 

(S-3) AUTOMATED MEDICAL LABORATORIES, INC., 2201 W. 76th St., Hialeah, FL 33016 (305

592-1346) - 3,063,792 common stock purchase warrants (with underlying shares);

Rights to subscribe for 3,063,792 shares of common stock. Dealer-Manager: Rosen

krantz Ehrenkrantz Lyon & Ross Inc. The company operates plasmapheresis centers.

(File 2-84651 - June 21) (Br. 6) IS]


(S-l) INVESTORS SYNDICATE OF AMERICA, INC., IDS Tower, Minneapolis, MN 55402 (612-372

3142) - an indefinite number of single-payment certificates Series R-II. Under

writer: Investors Diversified Services, Inc. The company is an issuer of face-

amount certificates. (File 2-84652 - June 21) (Br. 17)


(S-6'8) KEMPER TAX-EXEMPT INCOME TRUST, SERIES 63, 64, 65 and 66 - 1,000 units registered
for each trust. Depositor: Kemper Financial Services, Inc., 120 South LaSalle St.,
Chicago, IL 60603. (File 2-84654, 2-84655, 2-84656 and 2-64657 - June 21) (Br. 16 
- New Issues) 

(S-2) WASHINGTON REAL ESTATE INVESTMENT TRUST, 4936 Fairmont Ave., Bethesda, MD 20814

(301-652-4300) - 825,000 shares of beneficial interest. Underwriters: E.F. Hutton

& Company Inc. and Merrill Lynch White Weld Capital Markets Group. The Trust is an

equity trust with a diversified portfolio of income producing properties. (File
2-84658 - June 21) (Br. 6) 

(S-l) LEGG MASON, INC., 7 East Redwood St., Baltimore, MD 21203 (301-539-3400) 
1,606,000 shares of common stock. Underwriter: Merrill Lynch White Weld Capital

Markets Group. The company is a holding company which is engaged in securities

brokerage and other financial services businesses. (File 2-84659 - June 21) (Br. 1

- New Issue)
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SECURITIES ACT REGISTRATIONS, cont. 

(S-3) MERRILL LYNCH & CO., INC., One Liberty Plaza, 165 Broadway, New York, NY 10080

(212-637-7455) .- 2,200,000 shares of common stock. Underwriters: Merrill Lynch

White Weld Cap~ta1 Markets Group; The First Boston Corp.; Goldman, Sachs & Co.;

Morgan.Stanely.& Co. In7.; and Salomon Brothers Inc. the company is a diversified

financ~al serV1ces hold~ng company. (File 2-84660 - June 21) (Br. 2) [S]


(S-1) KNOLL INTERNATIONAL, INC., 655 Madison Ave., New York, NY 10021 (212-826-2400) 
$30 million of convertible subordinated debentures, due 2003. Underwriters: Drexel 
Burnham Lambert Inc. and L.F. Rothschild, Unterberg, Towbin. The company designs 
and manufactures contemporary furniture. (File 2-84661 - June 22) (Br. 6 - NewIssue) [SJ 

In a separate S-l registration statement the company seeks registration of 3,850,000
shares of Class A common stock to be offered for sale through the same underwriters. 
(File 2-84662 - June 22) (Br. 6) 

(S-2) PIER 1. IMPORTS, INC., 2520 West Freeway, Fort Worth, TX76102 (817-335-7031) 
25,000 units, each consisting of $1,000 principal amount of subordinated debentures

due 2003 and 40 warrants; 1,000,000 shares of common stock issuable upon exercise

of warrants. Underwriter: Bear, Stearns & Co. The company is a holding company.

(File 2-84663 - June 22) (Br. 5) [5]


(S-3) CHARTER MEDICAL CORPORATION, 577 Mulberry St., Macon, GA 31298 (912-742-1161) 
$25 million of sinking fund debentures, due July 1, 2003. Underwriter: Drexel

Burnham Lambert Inc. The company operates psychiatric and general hospitals.

(File 2-84664 - June 22) (Br. 6)


(S-3) HARTFORD NATIONAL CORPORATION, 777 Main St., Hartford, CT 06115 (203-728-2000) 
700,000 shares of common stock. Underwriters: Kidder, Peabody & Co. Inc. and Blyth

Eastman Paine Webber Inc. The company is a bank holding company. (File 2-84665 
June 22) (Br. 2)


(S-l) MCLEAN INDUSTRIES, INC., 660 Madison Ave., New York, NY 10021 (212-935-9020) 
5,768,600 shares of common stock. Underwriters: The First Boston Corp. and Pru

dential-Bache Securities. The company is a international shipping concern. (File

2-84667 - June 22) (Br. 4 - New Issue)


In a separate S-l registration statement, the company seeks registration of $55 
million principal amount of subordinated debentures, due 2003; 5,500,000 common 
stock purchase warrants (with underlying shares of common stock). The underwriters 
are the same as above. (File 2-84668 - June 22) (Br. 4 - New Issue) 

(5-1) INSPIRATION RESOURCES CORPORATION, 250 Park Ave., 17th Floor, New York, NY 10017

(212-980-8790 - 3,839,012 shares of common stock. (File 2-84669 - June 22) (Br. 5 
New Issue) [S]


(S-l) EIKONIX CORPORATION, 23 Crosby Dr., Bedford, MA 01730 (617-275-5070) - 550,000

shares of common stock. Underwriters: Invemed Associates, Inc. and Swartwood,

Hesse Inc. The company develops, designs, manufactures, markets and services

computer-aided optical and electro-optical instruments and systems. (File 2-84670

- June 22) (Br. 3)


(S-l) THE HAMMOND COMPANY, 4910 Campus Dr., Newport Beach, CA 92663 (714-752-6671) 
865,000 shares of common stock. Underwriter: Donaldson, Lufkin & Jenrette Securi
ties Corp. The company is engaged in the mortgage banking business. (File 2-84672 
- June 22) (Br. 1 - New Issue) 

(5-8) THE FRANKFORD CORPORATION, 6500 Castor Ave., Philadelphia, PA 19149 (215-831-6406)
- 50,000 shares of common stock. (File 2-84673 - June 22) (Br. 2) 

(S-8) SUPER VALU STORES, INC., 11840 Valley View Rd., Eden Prairie, MN 55344 (612-828
4159) - 500,000 shares of common stock. (File 2-84671 - June 21) (Br. 4) 

(S-8) THE FRANKFORD CORPORATION, 6500 Castor Ave., Philadelphia, PA 19149 (215-831-6406)
- 50,000 shares of common stock. (File 2-84674 - June 22) (Br. 2) 

(S-l) AMC ENTERTAINMENT INC., 106 West 14th St., Kansas City,.MO 64105 (816-474-6150) 
1,760,000 shares of common stock. Underwriter: Oppenhe1mer & Co., Inc. The 
company is a motion picture exhibitor. (File 2-84675 - June 22) (Br. 3 - New Issue) 

(S-6) NUVEEN TAX-EXEMPT BOND FUND, SERIES 266 - an indefinite number of units. Depositor:
John Nuveen & Co. Inc., 209 South LaSalle St., Chicago, IL 60604. (File 2-84676 
June 22) (Br. 18 - New Issue) 
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SECURITIES ACT REGISTRATIONS, cont. 

(S-l) MONAT CAPITAL CORPORATION, 4646 Roanoke Parkway, Kansas City, MO 64112 (816-931
7500) - 839,586 shares of common stock. (Exchange Offer.) (File 2-84677 - June 22)'
(Br. 9 - New Issue) 

. 
(S-l) NORTHERN AIR FREIGHT, INC., 16400 Southcenter Parkway, Suite 500, Seattle, WA


98188 (206-575-3360) - 1,100,000 shares of common stock. Underwriter: Piper,

Jaffray & Hopwood. The company is a freight forwarding company. (File 2-84678 
June 22) (Br. 4 - New Issue)


(S-2) ORIOLE HOMES CORP., 1151 Northwest 24th St., Pompano Beach, FL 33064 (305-972
7660) - $25 million of convertible subordinated debentures, due 2003. Underwriter: 
Drexel Burnham Lambert Inc. The company builds and sells condominium apartments
and single family homes. (File 2-84679 - June 22) (Br. 5) 

(S-2) MAJOR REALTY CORPORATION, 5750 Major Blvd., Orlando, FL 32805 (305-351-1111) 
$12 million of convertible subordinated debentures, due July 2003. Underwriters: 
McDonald & Company and Robinson Humphrey/American Express Inc. The company develops, 
brokerage, leasing and sale of underdeveloped land in central Florida. (File
2-84680 - June 22) (Br. 5) 

(S-14) SPARTAN BANKCORP, INC., 100 W. Grand River, East Lansing, MI 48823 (517-337-4100)
- 275,000 shares of common stock. (File 2-84681 - June 22) (Br. 2 - New Issue) 

(S-2) DUCKWALL-ALCO STORES, INC., 401 Cottage, Abilene, KN 67410 (913-263-3350) - 807,000
shares of common stock. Underwriter: Kidder, Peabody & Co. Inc. The company is a 
regional discount retailer. (File 2-84684 - June 22) (Br. 1) 

(N-2) PACIFIC AMERICAN INCOME SHARES, INC., 245 South Los Robles Ave., Pasadena, CA 91109 
(213-449-0309) - $20 million of five-year convertible extendable notes. Under

writer: The First Boston Corporation. The company is a closed-end, diversified, 
management investment company. (File 2-84685 - June 22) (Br. 18) 

(S-3) REYNOLDS METALS COMPANY, 6601 Broad Street Rd., Richmond, VA 23261 (804-281-2000)

- 275,000 shares of common stock. The company produces of primary and reclaimed

aluminum and fabricated aluminum products. (File 2-84686 - June 22) (Br. 6) [S)


(S-l) ECHO BAY MINES LTD., 500 Pacific Plaza, 10909 Jasper Ave., Edmonton, Alberta,

Canada T5J 3L9 (403-423-6960) - 3,500,000 shares of common stock. The company

engages in the mining of gold. (File 2-84687 - June 22) (Br. 5 - New Issue)


(S-l) GRANADA 2, 10900 Richmond, PO Box 42298, Houston, TX 77242 (713-977-7000) - 50,000

of limited partnership interest. The partnership will engage in all segments of

livestock production operations. (File 2-84688 - June 22) (Br. 4 - New Issue)


(S-2) AUXTON COMPUTER ENTERPRISES, INCORPORATED, 200 East Robinson St., Suite 1560,

Orlando, FL 32801 (305-425-3300) - 440,000 shares of common stock. Underwriter:

Robinson Humphrey/American Express Inc. The company provides data processing con

sulting services. (File 2-84689 - June 22) (Br. 9)


(S-l) BIO-TECHNOLOGY GENERAL CORP., 280 Park Ave., New York, NY 10017 (212-986-3010) 
1,100,000 shares of common stock. Underwriters: J.C. Bradford & Co. and Robertson,

Colman & Stephens. The company will develop products and processes through the

application of genetic engineering and related biotechnologies. (File 2-84690

- June 22) (Br. 8 - New Issue)


(S-8) UNITED FINANCIAL GROUP, INC., 10260 Westheimer, Houston, TX 77042 (713-780-6100)

- 140,000 shares of common stock. (File 2-84691 - June 23) (Br. 1)


(S-3) ST. REGIS CAPITAL CORPORATION1 ST. REGIS CORPORATION, 237 Park Ave., New York,

NY 10017 (212-808-6000) - 2,200,000 shares of convertible exchangeable preferred

stock, 1983 Series, of St. Regis Capital Corp. Underwriter: Morgan Stanley & Co.

St. Regis Capital is a subsidiary of St. Regis Corp. which manufactures and sells

kraft and recycled fiber products among other things. (File 2-84692 - June 23)

(File 2-84692 - June 23) (Br. 8 - New Issue) [S]


(S-2) PACIFIC RESOURCES, INC., 733 Bishop St., Honolulu, HI 96813 (808-547-3111) - 220,000
shares of convertible exchangeable preferred stock; 1,100,000 depositary receipts 
evidencing convertible exchangeable depositary preferred shares, each representing
l/Sth share of convertible exchangeable preferred stock. Underwriters: Dean Witter 
Reynolds Inc. and Kidder Peabody & Co. The company is a diversified energy holding 
company. (File 2-84693 - June 23) (Br. 3) 
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SECURITIES ACT REGISTRATIONS, c o n t .  

(S-3)  ANALOG DEVICES, INC., Two T e c h n o l o q y  Wqy, Norwood, MA 02062 (617-329-47001 - 
1 , 1 0 0 , 0 0 0  s h a r e s  o f  common s t o c k .  I l n d e r w r i t e x :  Goldman, S a p h s  & Co. T h e  compdny 
d e s i g n s ,  m a n u f a c t u r e s  a n d  m a r k e t s  h i g h  p e r f o r m a n c e  e l e c t r o n i c  d a t a  a c q u i s i t i o n  
romponen t s .  ( F i l e  2-84694 - J u n e  2 3 )  ( A r .  8 )  

I 

(S-2)  JOHN W I U Y  & SONS, INC., 605 T h i r d  Ave. ,  New York,  NY 10158  (212-850-6060)  - 
418,000 s h a r e s  o f  C l a s s  A Common s t o c k .  U n d e r w r i t e r :  The F i r s t  Bos ton  C o r p o r a t i o n .  
The comnacy d e v e l o p s  a n d  m a r k e t s  p r o f e s s i o n a l  m a t e r $ a l s ,  i n c l u d i n g  c o l l e g e  t e x t b o o k s .  
( F i l e  2-Ed695 - J u n e  2 3 )  (Br .  1) I 

, 
(S-3)  GUARANTEED MORTGAGE CORPOPJLTION 11, 4380 S o u t h  S y r a c u s e  S t . ,  S 1 1 1 t e  200 ,  Denver ,  

CO 80237 (303-694-6290) - $200 m i l l i o n  o f  G N M A - c o l l a t e r a l i z e d  m o r t a a g e  bonds .  
U n d e r w r i t e r s :  The F i r s t  B o s t o n  c o r p o r a t i o n  and  B l u n t  E l l i s  & Laewi  I n c .  The 
comnany i s  a  whol ly-owned,  l i m i t e d  p u r p o s e  f i n a n c i n g  s u b s i d i a ~ y  of P u l t e  r i n a n c j a l  
Companies.  ( F i l e  2-84696 - June  2 3 )  (Br.  1  - New I s s u e )  [S] 

(S-8) RYDER SYSTEM, I N C . ,  3600 N.W.  82nd Ave. ,  Miami,  FL 13166 (3057593-3283)  - 824 ,000  
s h a r e s  o f  common s t a c k .  ( F i l e  2-84697 - J u n e  2 3 )  (Br .  4)  

(S-1) MIEX 1 9 8 3  LTD., 3650 T e x a s  Commerce Tower ,  Hous ton ,  TX 77002 (713-2$7-0800) - 
$6 ,250 ,000  o f  l i m i t e d  p a r t n e r s h i p  i n t e r e s t s .  S o l i c i t i n g  D e a l e r :  American  E x ~ l o r a -  I 
t i o n  S e c u r i t i e s  Corp .  The p a r t n e r s h i p  w i l l  e x p l o r e  and d e v e l o p  o i l  a n d  g a s  p r o s -  
p e c t s .  ( F i l e  2-54698 7 J u n e  23 )  (Br .  4  - Naw I s s u e )  I 

I 

(S-14) INDEPENDENCE HOLDING COMPANY, 96  ~ u m m i n g s  P o i n t  Rd. ,  S t a m f o r d ,  CT 06902 (203-  
358-8000) - 3 6 6 , 5 5 1  s h a r e s  o f  common s t o c k .  ( F i l e  2-84699 - J u n e  2 3 )  ( B r .  5 )  

ACQUlSlTlQMS OF SECURITIES 

Companies a n d  i n d i v i d u a l s  m u s t  r e p o r t  t o  t h e  Cornmisgion w i t h i n  t e n  d a y s  o n  S c h e d u l e  
13D i f  a f t e r  t h e  a c q u i s i t i o n  o f  e q u i t y  s e c u r i t i e s  of a  p u b l i c  company t h e i r  b e n e f i -  
c i a l  i n t e r e s t  t h e r e i n  e x c e e d s  f i v e  p e r c e n t .  P e r s o n s  e l i g i b l e  t o  u s e  t h e  s h o r t  form 
( S c h e d u l e  13G) may i n  l i e u  of f i l i n g  a  S c h e d u l e  13D F i l e  a Schedu. le  1 3 6  w i t h i n  45  

d a y s  a f t e r  t h e  e n d  of t h e  c a l e n d a r  y e a r  i n  w h i c h  t h e  p e r s g n  became s u b j e c t  t o  Sec -  
t i o n  1 3 ( d )  ( 1 ) .  Companies a n d  i n d i v i d u a l s  making a  t e n d e r  o f f e r  m u s t  h a v e  o n  f i l e  
a t  t h e  t i m e  t h e  t e n d e r  o f f e r  commences a S c h e d u l e  14D-1. 

Below is a l is t  of r e c e n t  f i l i n g s  o f  S c h e d u l e s  13D a n d  lAD, w h i c h  i n c l u d e s  t h e  
f o l l o w i n g  i n f o r m a t i o n :  Column 1 - t h e  conmany p u r c h a s e d  ( t o p ) ,  a n d  t h e  name o f  t h e  
p u r c h a s e r ;  Column 2 - t h e  t y p e  of s e c u r i t y  p u r c h a s e d 1  Column 3 - t h e  t y p e  o f  fo rm 
f i l e d ;  Column 4  - t h e  d a t e  t h e  t r a n s a c t i o n  o c c u r r e d ;  Column 5 - t h e  c u r r e n t  number 
of s h a r e s  ( i n  0 0 0 ' s )  owned ( t o p )  a n d  t h e  c u r r e n t  p e r c e n t  owned; Column 6  - t h e  
CUSIP number ( t o p )  a n d  t h e  p r i o r  p e r e e n t  owned; a n d  C g l ~  7 r t h e  s t a t u s  o f  t h e  
f i l i n g ,  i . e . ,  new, u p d a t e ,  or r e v i s i o n .  
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ACQUISITIONS OF SECURITIES, cont. 

GULF ENEPGY s.. DEV CDPP CDM 0 40227110

HAMILTDN BPDTHEPS CDPP 13D 6/1!!V83 0.0 6.5 UPDATE


INS:TUTUTIDNAL INVST CDPP SH BEN HIT 4,000 45776110

UNICDPP CANADA t, MANN GEDRGE 13D 6/ 7/83 11.0 . 11.0 RVSIDN


INTEPLAI<E INC CDM 86 45870210

~ IT &0 ND~THE~N H'~L 13D 6/13/83 1.5 3.0 UPDATE


MC~AE CONS OIL @.' GAS INC COM 2,737 58272610

FlEI'!Jl'ifi I'!CPAE 1.3D 170'4 17.4 UPDATE
ELSIE 6/20/83 

PEABODY INTL CO~P COM 2,251 70456210

CHESAPEAf(E INS CD LTD ET AL 13D 6/17/83 21.6 20.3 UPDATE


PLY GEl'!INDS INC CDI'! 766 72941610

BA~~IS INDS INC ET AL 13D 6/ 8/83 33.0 31.3 UPDATE


~EALTV INCDME TP CDM 685 75611210

FOXWOOD INVST ET AL 13D 6/10/83 43.5 42.5 UPDATE


SHANLEY OIL COl'!PANY CDI'! 2,949 81943610

NO~D ~ESOU~CES CD~P 13D 4/26/83 33.0 0.0 RVSIDN


SOUTHE~N TITLE INSU~ANCE CDI'! .129 84401110

BANKEPS SEPYICE GPDUP ET AL 14D-l 6/22/83 80.8 53.9 UPDATE


TEXAS GAS ~ESDURCES CDl'! ... 3,748 88243510

CSX CDRP 14D-l 6/21/83 .15.6 ,.15..6, UP-DATE


" " t I, f' ., 
TDWERI'!ARC SW-BEN INT 476 89188210


FPEEHOLD Jl'iVESTLTD 13D 6/14/83 44.3 43.4 ,UPDATE


UNIVERSAL CIGAP CDRP COl'! 1,177 91340210

GRDPPEP EDWAPD 13D 6/21/83 83.8 0.0 !"lEW


. t . 
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