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NOTICE OF COMMISSION MEETINGS

Following is a schedule of Commission meetings which will be conducted pursuant to
provisions of the Government in the Sunshine Act. In general, the Commission
expects to follow a schedule of holding closed meetings on Tuesdays, and open meet-
ings on Thursday morning. Meetings on Wednesday, and if necessary on Thursday
afternoons, will be either open or closed according to the requirementa of agenda
it::s under consideration. The Commission will not normally meet on Mondays or
Fridays.

Visitors are welcome at all open meetings, insofar as space is available.

Meetings will be held in the Commission Meeting Room, Room 1C30, at the Commission's
headquarters building, 450 Fifth Street, N.W., Washington, DC. Persons wishing to
photograph or videotape Commission meetings must obtain permission in advance from
the Secretary of the Commission. Persons wishing to tape record a Commission meeting
should notify the Secretary's office 48 hours in advance of the meeting.

CLOSED MEETING - TUESDAY, JULY 12, 1983 - 10:00 A.M.

The subject matter of the July 12 closed meeting will be: Access to investigative
files by Federal, State, or Self-Regulatory authorities; Formal orders of investiga-
tion; Institution of injunctive actions; Institution of administrative proceeding of
an enforcement nature.

OPEN MEETING - THURSDAY, JULY 14, 1983 - 10:00 A.M.

The subject matter of the July 14 open meeting will be:

(1) Consideration of whether to permit Andrew Dale Ledbetter to become associated
with Bevill, Bresler & Schulman, Incorporated, in a supervisory capacity.
FOR FURTHER INFORMATION, PLEASE CONTACT Jack Barrett at (202) 272-7417.

(2) Consideration of whether to approve proposed rule changes of the options
exchanges increasing position and exercise limits on stock options from 2,000 con~-
tracts to a two-tiered system of 4,000 options contracts on stocks with the heaviest
trading volume and largest public float and 2,500 contracts on other options classes.
FOR FURTHER INFORMATION, PLEASE CONTACT William L. Golden at (202) 272-2855.

(3) Consideration of whether to propose amendments to Rule 19d-1 (17 CFR 240.194-1)
to permit self-regulatory organizations to submit to the Commission plans specifying
the circumstances under which certain minor disciplinary infractions would not be
reported to the Commission under the rule, or which would be reported in abbreviated
form. FOR FURTHER INFORMATION, PLEASE CONTACT Judith Levy at (202) 272-2066.

(4) Consideration of whether to propose for public comment the rescission of Rule
202-1 under the Investment Advisers Act of 1940 which would permit a person pro-
viding investment advice to an employee benefit plan sponsored by his employer to
register voluntarily with the Commission even though registration of such person
under the Advisers Act may not be required. FOR FURTHER INFORMATION, PLEASE CONTACT

Forrest R. Foss at (202) 272-2079.

OPEN MEETING - THURSDAY, JULY 14, 1983 - 3:00 P.M.

The subject matter of the July 14, 3:00 p.m. open meeting, will be:

The Commission will meet with the Investment Company Institute to discusg several
matters of current interest to the Investment Company Institute and the Commission.
FOR FURTHER INFORMATION, PLEASE CONTACT Kathleen A. Jackson at (202) 272-2751.

AT TIMES CHANGES IN COMMISSION PRIORITIES REQUIRE ALTERATIONS IN THE SCHEDULING OF
MEETING ITEMS. FOR FURTHER INFORMATION AND TO ASCERTAIN WHAT, IF ANY, MATTERS EAVE
BEEN ADDED, DELETED OR POSTPONED, PLEASE CONTACT: JoAnn Zuercher at (202) 272-2014




ADMINISTRATIVE PROCEEDINGS

ROBERT B. TURK REINSTATED

.The Commission has approved the application of Robert B. Turk, an attorney, for
readmittance to appear and practice before the Commission. In August 1978, Turk

had resigned from practicing before the Commission in lieu of defending anticipated
proceedings under 2(e) of the Commission's Rules of Practice. Turk was readmitted
subject to the condition that, for a period of two years, he consult with experienced
and independent securities counsel for the purpose of confirming that any legal
advice or assistance he proposes to give in connection with any securities trans-
action with which he is associated as counsel, and such transaction itself, comply
with the requirements of the securities laws. (Rel. 34-19922)

DECISION SUSPENDING KEITH E. WENTZ FINAL

The decision of an administrative law judge suspending Keith E. Wentz, of San
Francisco, from association with any broker or dealer for a period of 100 days has
become final. The suspension is effective July 25.

The law judge found that, during 1980, Wentz, who was a senior vice-president of a
brokerage firm, violated antifraud provisions. Wentz purchased stock of Gulf Energy
Corporation for himself and others while in possession of material non-public infor-
mation concerning that company, and prepared and distributed a false and misleading
research report with respect to Gulf. (Rel. 34-19931)

CIVIL PROCEEDINGS

INJUNCTIVE AND OTHER RELIEF ENTERED AGAINST FOX & COMPANY

The Commission announced cn June 30 the entry of a Final Order by the U.s. District
Court for the Southern District of New York against Fox & Company in connection with
a civil action previously filed by the Commission on June 8. The Final Order was
entered with Fox's consent, without admitting or denying the allegations in the
complaint.

The Final Order permanently restrains and enjoins Fox from aiding and abetting vio-
lations of Sections 10(b) and 13(a) of the Securities Exchange Act of 1934 and

Rules 10b-5, 12b-20, and 13a-1 in connection with the purchase or sale of securities
of or the filing with the Commission of Annual or other revorts bv Saxon Industries,
Inc., Flight Transvortation Corp. or Alpex Computer Corp. of any subsidiary thereof,
and Section 17(a) of the Securities Act of 1933 in the offer or sale of securities
cof Flight or any subsidiary thereof.

In addition, the Final Order requires that a Special Review Committee examine the
manner in which Fox conducts its SEC audit practice and that the Committee's report
be submitted to the Commission staff and filed with the Court, and that Fox adopt
and implement the Committee's recommendations. Fox's implementation of the Com-
mittee's recommendations will be reviewed by the Committee after a year.

The Final Order further requires Fox to conduct its examination of financial state- h
ments of its SEC audit clients in accordance with generally accepted auditing stan- yi
dards and not to provide an unqualified accountants' report regarding such financial :
statements unless such statements are fairly presented in conformity with generally
accepted accounting principles, until the later of December 31, 1983 or until Fox

has adopted all recommendations made by the Committee. In addition, during the same ;
time period, Fox is prohibited from accepting new SEC audit clients. (SEC v. Fox & |
Company, 83 Civ, 4311, S.D.N.Y.). (LR-10051)

INVESTMENT COMPANY ACT RELEASES

EQUITABLE TAX-FREE ACCOUNT, INC.

An order has been issued, subject to conditions, under Section 6(c) of the Investment
Company Act of 1940, (1) exempting Equitable Tax-Free Account, Inc. and any future
series of Equitable from the provisions of Section 2(a) (41l) of the Act and Rules
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2a~-4 and 22c-1 to permit Equitable's assets to be valued at amortized cost, and to
permit it to value standby commitments described in the application; and {2) exempt-
ing Equitable from Section 12(d) (3) of the Act to permit it to acquire riashts to
sell its portfolio securities to broker-dealers. (Rel. IC-13375 - July 6)

ML VENTURE PARTNERS I, L.P.

An order has been issued under Sections 17(d) and 57(c) of the Investment Company
Act of 1940 and Rule 17d-1 on an application filed by ML Venture fortners I, L.P.

a Delaware limited partnership which has elected to be a business development com-
pany as defined in the Act, Merrill Lynch Venture Capital Inc., Merrill Lynch Capital
Resources Inc., Merrill Lynch Private Capital Inc. and Merrill Lynch & Co., Inc.,
affiliated persons of ML (together Applicants), exempting certain transactions by ML
from the provisions of Section 57(a) of the Act and approving certain transactions

in connection with joint arrangements among certain of the Applicants, on the terms
and conditions set forth therein. (Rel. IC-13376 - July 6)

HEIZER CORPORATION

An order has been issued under Section 23{(c¢) (3) of the Investment Company Act of
1940 on an application by Heizer Corporation, a business development company, grant-
ing exemption from Section 23(c) of the Act for certain securities wepurchases.

(Rel. IC~13377 - JSuly 6)

HOLDING COMPANY ACT RELEASES

NORTHERN STATES POWER COMPANY

A memorandum opinion and order has been issued apn:nving a joint plan filed by
Northern States Power Company, a holding company registered for the limited purpose
of filing such plan, and Lake Superior District Power Company, subsidiary of Northern
States, under Section 1l(e) of the Public Utilitvy Holding Company Act of 1235 provid-
ing for the retirement of the minority interest in the common stock of Lake Superior.
The plan provides for Lake Superior's publiciy-held minority shareholders to become
owners and holders of 0.48 shares of Northern States common stock for each share of
Lake Superior common stock. (Rel. 35-229299 - July 7}

SELF-REGULATORY ORGANIZATIONS

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE

The Commission has approved, on an accelerated basis, a prornsed rule change filed by
the New York Stock Exchange, Inc. (SR-NYSE~83-25) to extend ‘o September 30, 19€2

the effectiveness of NYSE Rule 103A, which concerns evaluation of specialist verfor-
mance and procedures for reallocation of stocks for substandard performance.
Publication of the proposal is expected to be madz in the Federal Register during

the week of July 11. (Rel. 34-19941)

APPROVAL OF PROPOSED RULE CHANGE

The Commission has approved a proposed rule change filed by the National Association
of Securities Dealers, Inc. (SR-NASD-83-6) to amend Section 24 of Appendix E of its
Rules of Fair Practice which requires a member that makes a market in a security
listed on a national securities exchange to report options transactions by itself ox
certain employees in the security. (Rel. 34-12944)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the
Securities Act of 1933. The information noted below has been taken from the cover
page and the facing sheet of the prospectus and registratign statement ‘and will
appear as follows: Form, Name, address and phone number (if available) qf_the .
issuer of the security; Title and the number or face amount of the securities being
offered; Name of the managing underwriter (if applicable); Whethgr the offgrlng is
a rights offering; File number and date filed; Assigned Branch; if the registration
statement is a New Issue; and (S] denoting SHELF REGISTRATICN pursuant to Rule 4.5,
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(S-18) BUSINESS DEVELOPMENT CORPORATION, 1405 Chews Landing Rd., Laurel Springs, NJ 08021
- 4,000,000 shares of common stock. Underwriter: Friedman, Manger & Company, Inc.,
30 Howe Ave., Passaic, NJ 07055. (File 2-84683-NY - June 21) (Br. 5 - New Issue)

(S~8) SILVERCREST INDUSTRIES, INC., 299 North Smith Ave., Corona, CA 91720 (213) 582-0966
- 150,000 shares of common stock. (File 2-84735 -~ June 27) (Br. 9)

(S-18) MTI SYSTEMS CORP., 38 Harbor Park Dr., Port Washington, NY 11050 (516) 621-6200 -
3,000 units. Underwriters: Sherwood Securities Corp. and Quantum Capital Group, Inc.
The company is engaged in the sale and rental of integrated computer equipment sys-
tems, (File 2-84915-NY - July 1) (Br. 9 ~ New Issue)

(§-B) TRIANGLE INDUSTRIES, INC., Jersey Ave., New Brunswick, NJ 08902 (201) 745-5500 =~
350,000 shares of common stock. (File 2-84949 - July 5) (Br. 6)

(S-14) PEOPLE FIRST BANCSHARES, INC., Third & Locust Sts., Pana, IL 62557 (217) 562-2137
- 24,000 shares of common stock. (File 2-84950 ~ July 5) (Br. 1)

{(s-1) GOLDSIL MINING AND MILLING, INC., 5353 W. Dartmouth Ave., Suite 400, Denver, CO
80227 (303) 989-0897 - 8,400,000 shares of common stock. Underwriter: Wall Street
West, Inc., 5340 So. Quebec, Suite 100, Englewood, CO 80111 (303) 740-8444. (File
2-84952 ~ July 5) (Br. 5 - New Issue)

(S-14) DOMINION RESOURCES, INC., One James River Plaza, P.O. Box 26532, Richmond, VA
23261 (804) 771-3764 - 98,857 shares of common stock. (File 2-84957 - July 5)
(Br. 7)

(5-1) LIFE AID CORPORATION, 1414 Avenue of the Americas, New York, NY 10019 (212) 371-
2625 - 30,000,000 units. Underwriter: Southeast Securities of Florida, Inc.,
5 Marine View Plaza, Hoboken, NJ 07030 (201) 963-4470 or (800) 536-6057. The company
intends to package and market a medical alert monitoring device. (File 2-84962 -
July 5) (RBRr. 8 -~ New Issue)

{§-1) S-P DRUG CO., INC., 100 Apollo St., Brooklyn, NY 11222 (212) 388-0800 - 2,000,000
shares of common stock. Underwriter: L.F. Rothschild, Unterberg, Towbin. The com-
pany distributes 2 full line of pharmaceuticals, toiletries, health and beauty aids
and personal care electrical appliances. (File 2-84970 - July 6) (Br. 4 ~ New
Issue)

(S-1) THE ACCOUNTANTS NETWORK, INC., 1900 Avenue of the Stars, Los Angeles, CA.90067
{213) 556-168B9 - 575,000 units. Underwriter: L. C. Wegard & Co., Inc. (File 2-84971
- July 6) (Bx. 6 - New Issue) [S]

{S-14) SANDWICH BANCO, INC., 100 West Church St., Sandwich, IL 60548 (815) 786-8461 -
30,000 shares of common stock. (File 2-84979 - July 6) (Br. 2 - New Issue)

(S=2) UNITED TELECONTROL ELECTRONICS, INC., 3500 Sunset Ave., Asbury Park, NJ 07712
(201) 922~1000 - 60,000 shares of common stock. The company designs, manufactures,
and sells specialized electronic equipment. (File 2-84980 ~ July 6) (Br. 7)

(S=1) ANDROS ANALYZERS INCORPORATED, 2332 Fourth St., Berkeley, CA 94710 (415) 849-1377 -
850,000 shares of common stock. Underwriter: Laidlaw Adams & Peck Inc. The company
designs and manufactures non-dispersive infrared gas analyzers. (File 2-84983 -

July 6) (Br. 8)

{S-1) SCIENTIFIC PHARMACEUTICALS, INC., 222 North Vincent Ave., Covina, CA 91722 (213)
967-5121 - 500,000 shares of common stock. Underwriter: Bateman Eichler, Hill
Richards Incorporated. The company is engaged in the development, manufacture and
sale of pharmaceutical products. (File 2~84984 - July 6) (Br. 4 - New Issue)

(5-14) VALEX PETROLEUM INC., 1580 Lincoln St., Suite 730, Denver, CO 80203 (303) 832-6450
- 4,245,758 shares of common stock, (File 2-84985 - July 6) (Br. 4)

{S-8) CHEMICAL FINANCIAL CORPORATION, 333 E. Main St., Midland, MI 48640 (517) 631-3310 -
100,000 shares of common stock. (File 2-84987 - June 29) (Br. 1)

(S-8) FAIRMOUNT CHEMICAL CO., INC., 117 Blanchard St., Newark, NJ 07105 (201) 344~5790 =~
125,000 shares of common stock. (File 2-84988 - June 27) (Br. 1)

(§-2) BIO-RESPONSE, INC., 550 Ridgefield R4d., Wilton, CT 06897 (203) 762-0331 - 960,053
shares of common stock. The company is engaged in research with respect to, and the
development of, several interrelated technologies for the isolation and production
of cellular substances. (File 2-84989 ~ July 6) (Br. 8) [sS]
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(s-8) THETFORD CORPORATION, 7101 Jackson Rd., Ann Arbor, MI 48103 (313) 259-7070 -
150,000 shares of common stock. (File 2~84990 - June 27) (Br. 10)

(s-8) ROGERS CORPORATION, Rogers, CT 06263 (203) 744-9605 - 100,000 shares of common
stock. (File 2-84992 - June 27) (Br. 5)

(s-6's) THE CORPORATE INCOME FUND, TWO HUNDRED THIRTY~FIRST SHORT TERM SERIES; AND
THIRTY-SECOND SHORT TERM SERIES, One Liberty Plaza, 165 Broadway, New York, NY 10080
- an indefinite number of units of beneficial interest (each Series). Depositors:
Merrill Lynch, Pierce, Fenner & Smith Incorporated, One Liberty Plaza, 165 Broadway,
New York, NY 10080, Dean Witter Reynolds Inc., Prudential-Bache Securities Inc. and
Shearson/American Express Inc. (File 2-84993; 2-84994 - July 6) (Br. 17 - New
Issues)

(s-3) AMR CORPORATION, P.O. Box 61616, Dallas/Fort Worth Airport, TX 75261 (817) 355-1234
- 4,000,000 shares of common stock. Underwriters: Merrill Lynch White Weld Capital
Markets Group, E.F. Hutton & Company Inc., Salomon Brothers Inc. and Dean Witter
Reynolds Inc. (File 2-84995 - July 6) (Br. 3)

(5-8) UNITED PRESIDENTIAL CORPORATION, 217 Southway Blvd. East, Kokomo, IN 46902 (317)
452-0602 ~ 400,000 shares of common stock. (File 2~84996 ~ July 7) (Br. 9) [S]

(5-8 and S~-3) NATIONAL CITY BANCORPORATION, 75 South Fifth St., Minneapolis, MN 55402
(612) 340-3183 - 114,950 shares of common stock. (File 2-84999 ~ June 27) (Br., 2)
[s]

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45
days after the end of the calendar year in which the person became subject to Sec~
tion 13(d) (1). Companies and individuals making a tender offer must have on file
at the time the tender offer commences a Schedule 14D-1.

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; .Column 2 - the type of security purchased; Column 3 - the typve of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000's) owned (top) and the current percent owned; Column 6 - the
CUSIP number (top) and the prior percent owned; and Column 7 - the status of the
filing, i.e., new, update, or revision.
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ACQUISITION REPORTS CONT.
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ACQUISITION REPORTS CONT.
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ACQUISITION REPORTS CONT.
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