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A TIES AND
RULES AND RELATED MATTERS &f&?%wﬁgon

REVISION OF INDUSTRY GUIDE DISCLOSURES
FOR BANK HOLDING COMPANIES

The Commission has issued final amendments to the portions of the Industry Guides
for Statistical Disclosures by Bank Holding Companies relating to disclosures about
nonaccrual, past due and restructured loans, potential problem loans, foreign out-
standings and loan concentrations. (Rel. 33-6478)

FOR FURTHER INFORMATION CONTACT: Michael P. McLaughlin at (202) 272-2130

ADMINISTRATIVE PROCEEDINGS

RAPHAEL DAVID BLOOM SUSPENDED

The Commission has suspended Raphael David Bloom from association with any broker
or dealer for a period of 60 days, effective August 29. It was found that, in 1381,
Bloom, sole general partner of the New York brokerage firm of Jay W. Kaufmann & Co.,
aided and abetted his firm's violations of recordkeeping, reporting, customer pro-
tection, hypothecation, credit extension and fingerprinting provisions.

In affirming the sanction imposed on Bloom by an administrative law judge, the Com-
mission concluded that the sanction was fully warranted in the public interest. The
Commission noted that "Bloom, who was in complete charge of his firm, permitted a
substantial breakdown in almost every aspect of [its] back-office cperations."”

(Rel. 34-20043)

CIVIL PROCEEDINGS

MIKHAEL KROLL CHARGED WITH VIOLATIONS
OF ADVISERS AND EXCHANGE ACTS

The New York Regional Office announced that a complaint was filed in the U.S.
District Court for the Southern District of New York on July 28 against Mikhael
Kroll alleging that Kroll defrauded his investment advisory clients and converted
more than $300,000 of his clients' money to his own use. The complaint, charging
Kroll with violations of Sections 206 (1) and (2) of the Investment Advisers Act of
1940 and Section 10(b) of the Securities Exchange Act of 1934 and Rule 10b-5,
alleges that Kroll falsely held himself out as a professional options trader and
promised his clients returns of up to 50 percent on their investrents, some of which
he represented as being insured and, therefore, riskless. The complaint alleges that
Kroll, who immigrated from the Soviet Union in 1979, solicited clients from newly-
immigrated members of the Russian community who, for the most part, are financially

unsophisticated.

The Commission's complaint further alleges that Kroll engaged in the investment
advisory business without having registered with the Commission as an investment
adviser, in violation of Section 203(a) of the Advisers Act. Furthermore, the
complaint alleges that Kroll entered into investment advisory contracts with his
clients which called for his compensation to be based upon a percentage of the
client's profits, in violation of Section 205(1) of the Advisers Act.

The complaint seeks, among other things, a Final Judgment of Permanent Injunction
and an Order of the Court freezing Kroll's assets and ordering him to disgorge all
proceeds received by him in connection with his advisory business. (SEC v. Mikhael
Kroll, 83 Civ. 5635, PNL, S5.D.N.Y.). (LR~10091)



CRIMINAL PROCEEDINGS

JOHN A. STRANGIS SENTENCED

The Chicago Regional Office and James M. Rosenbaum, U.S. Attorney for the District
of Minnesota, announced that on July 26 the Honorable Diana E. Murphy, Judge of the
U.S. District Court for the District of Minnesota, Fourth Division, at Mingeapolis,
sentenced John A. Strangis to three years imprisonment. The sentence was imposed
after Strangis pleaded guilty to one count of mail fraud and one count of wire fraud.
The indictment arose from Strangis' activities in obtaining monies from investors by
guaranteeing high returns within a short period of time.

Previously, on July 12, 1982, Judge Murphy entered a Final Judgment of Permanent )
Injunction against Strangis at the Commission's request, enjoining him from violating
the antifraud provisions of the securities laws [LR-9733/August 10, 1982]. The'Court
previously entered a temporary restraining order against Strangis. In the Commis-
sion's complaint filed June 16, 1982, the Commission alleged that Strangis, formerly
a principal of Minneapolis registered broker-dealer Alstead, Strangis and Dempsey,
Inc., defrauded investors in several states through the offer and sale of securities.
(U.8. v. John A. Strangis, D. Minn., Crim. No. 4-83-26). (LR-10090)

INVESTMENT COMPANY ACT RELEASES

FUND FOR TAX-FREE INVESTORS, INC.

A notice has been issued giving interested persons until September 6 to request a
hearing on an application filed by Fund for Tax-Free Investors, Inc., an open-end,
diversified, management investment company, for an order under Section 6(c) of the
Act exempting Applicant: (1) from the provisions of Section 12(d) (3) of the Act to
permit it to acquire stand-by commitments from broker-dealers; and (2) from the
provisions of Section 2(a) (41) of the Act and Rules 2a-4 and 22c~1 to permit Appli-
cant to value stand-by commitments acquired from banks, brokers, or dealers in the
manner described in the application. (Rel. IC-13428 -~ Aug. 10)

PRUDENTIAL-BACHE RESEARCH FUND, INC.

A notice has been issued giving interested persons until September 6 to request a
hearing on an application of Prudential-Bache Research Fund, Inc., for an order,
under Section 6(c) of the Investment Company Act of 1940, exempting Applicant from
the provisions of Sections 2(a) (32), 2(a){(35), 22(c) and 22(d) of the Act and Rule
22c-1 to permit Applicant to assess a contingent deferred sales charge on redemptions
of its initial and future series of shares and to permit Applicant to waive the con-
tingent sales charge on redemptions following the death, disability or retirement of
a shareholder. (Rel. IC-13429 - Aug. 10)

SCIENTIFIC ADVANCES CORPORATION

A notice has been issued giving interested persons until September 6 to request a
hearing on an application filed by Scientific Advances Corporation, a Delaware cor-
poration that intends to qualify as a business development company, for an order,
under Section 6(c) of the Investment Company Act of 1940, exempting Applicant from

the provisions of Sections 6(f) (2) and 61(a) (3) (B) of the Act to permit it to organize
and o?g?in capital in the manner described in the application. (Rel. IC-13430 -

Aug.

~

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the
Securities Act of 1933. The information noted below has been taken from the cover
page and the facing sheet of the prospectus and registration statement and will
appear as follows: Form, Name, address and phone number (if available) of the
issuer of the security; Title and the number or face amount of the securities being
offgred; Name of the managing underwriter (if applicable); Whether the offering is
a rights offering; File number and date filed; Assigned Branch; if the registration
statement is a New Issue; and [S] denoting SHELF REGISTRATION pursuant to Rule 415.
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(s-18) ROLTEC CORPORATION, 466 Kinderkamack Rd., Oradel, NJ 07649 (201 987-7904 -
4,000,000 shares of common stock. Underwriter: Citiwide Securities Cero., 1311 %
way, New York, NY 10006 (212) 608-4115 - (800) 242-2484. (File 2—85524—\Y - July
(Br. 10 - New Issue)

(5~18) CATHETER CORPORATION OF AMERICA, 2 Powers St., Lawrence, MA 01843 - 2,050,000
units at $1.00 per unit. The company intends to encage in manufacturing and marxet-
ing its "thermal dilution cardiovascular catheter". (File 2-85538-B - July 27}
(Br. 8 - New Issue)

(s-18) DOUBLE INCOME REALTY PARTNERSHIP, LTD. V~1983, 440 South Federal Hichway, Deer-
field Beach, FL 33441 {305) 426-6400 - 5,000 units of limited partnershin interests.
(File 2-85569-A - Aug. 1) (Br. 6 - New Issue)

(s-18) HI-TECH ROBOTICS LTD., 467 Minerals Springs Rd., West Seneca, NY 14224 (716)
826-0550 - 30,000,000 shares of common stock. Underwriter: Blinder, Robinscn & Co.,

~
Inc. The company designs, develops, engineers, manufactures, installs ind ser—ices
robotic and other automated, industrial systems. (File 2-85581-NY - aug. 2) (Br. 10

- New Issue)

(S~18) RECTOR SATELLITE VIDEC PRODUCTIONS INC., 321 East 43rd St., Suite 7901, New York,
NY 10017 (212) 697-5659 ~ 100,000,000 shares of common stock and 100,000,000 warrants
to purchase 100,000,000 shares of common stock. Underwriter: Southeast Securities of
Florida, Inc., 5 Marine View Plaza, Hoboken, NJ 07030 (201) 964-4470 or 140 Cedar 3t.,
New York, NY 10006 (212) 406-0444. (File 2-85582-NY - Aug. 2) (Br. 4 - New Issue)

(s-18) AMERICAN EDUCATIONAL COMPUTER, INC., 24%) Embarcadero, Palc Alto, CA 94303 (413)
494-2021 - 600,000 shares of common stock. Underwriter: Adams, James, Foor & Company,
Inc. The companv is engaged in producinc and marketinag educational microcorputer
software. (File 2-85589-FW -~ Aug. 1) (Br. 10 ~ New issue) [8]

(§-18) PERSONAL COMPUTER PRODUCTS, INC., 16776 Bernardo Center Dr., San Diego, CA 32128
(619) 485-8411 - 640,000 shares of common stock. Underwriter: D. H. Blair & Co., Inc.
The company develops, markets and supplies microprocessor-based, printed c1rcu1t
cards. (File 2-85744 - Aug. 10) (Br.10 - New Issue)

(S-1) EAGLE TELEPHONICS, INC., 205 Scuth Service Rd., Plainview, NY 11803 (516) 293-0330 -
650,000 units. Underwriter: Muller and Company, Inc. The company is encaged in
developlng, manufacturing and distributing electronic telephone keysets and related
equipment. (File 2-85747 - Aug. 10) (Br. 8 - New Issue) [S]

(s~1) IQUAD CO., INC., 587 Duck Pond Rd., Locust Valley, NY 11560 (212) 754-1300 -~ 850,000
shares of common stock. Underwriter: James J. Duare & Co., Inc. The company plans o
manufacture and market a high speed letter quality impact printer. (File 2-33748 -
Aug. 10) (Br. 9 - New Iscue)

(5~1) CELLUCOMM SYSTEMS DEVELOPMENT LIMITED PARTNERSHIP, 18000 Pacifi? Hiaghway Scufé,
Suite 403, Seattle, WA 98188 (206) 241-0601 - 15,000 units cf limited parc-evship
interest, $1,000 per unit. (File 2-85749 - Aug. 10) (Br. 7 - New Issu=)

(N-1) ENDOWMENT TECHNOLOGY FUND, 77 Franklin St., Boston, MA 02110 (€17} 357-8%480 - an

1A

indefinite number of shares of beneficial interest. (File 2-85750 - Aug. .°C (Br.
- New Issue)

1R

(S-8) POLICY MANAGEMENT SYSTEMS CORPORATICN, 1321 Lady St., Columbia, SC %9201 (803l
748-2000 - 92,700 shares of common stock. (File 2-85751 - Aug. 11) {Br, 9 (3]

10022 2100

(S-1) MILLICOM INCORPORATED, Suite 5500, 153 East 53rd St., YNew York, NY
355-3574 - 700,000 shares of common stock. Underwriters: Ladenburc, Thalmann &
Inc. and Relnhelmer Nordberc Inc. The company is test marketing, developina »nd
seeking licenses to operate portable digital messaging and celialar telephone radio-
communications services. (File 2-85752 - Aug. 11) (Br. 7) [S]

V.

(S-8) COMPUCORP, 2211 Michigan Ave., Santa Monica, CA 90404 (213) 229-7453 - 300,000

shares of common stock. (File 2-85753 - Aug. 11) (Br. 10)

wscondido. CA 92025

(S-11) WINDSOR PROPERTIES 1, LTD., 609 S. Escondido Blvd., Suite 201, ® 2
r. 2

~ 50,000 limited partnership units ($100 per unit). (File 2-85754 - Aug. 11)

(5-1) JACOR COMMUNICATIONS, INC., 602 M~in St., Suite 410, Cincinnati, OH 45202 (513}

579-8240 - 2,200,000 shores of cormon stock. Undervriter: Svestrum Securities, I@c.,
311 Pike St., Cincinnati, OH 45202 (513} 241-6443. The comuany is engaced in owning
and operating radio broadcast propertias. (File 2-85755 - sua. 1) (Br. 7)

wd
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R ACRC DNERGY CORPORATION, 2006 South Eaker Ave., Ontario, CA 91761 (714) 947-4100 -
460,000 urnits. Underwriter: Van Kaspver & Companv. The company is engaged in the
desigr, development and manufacture of sclar energy collectors, among other things.
(File 2-83756 ~ Aug. 11) (Br. 8) [S]

‘2=1) COMPUMED, INC., 8549 Higuera St., Culver City, CA %0230 (213) 204-4420 - 1,250,000
st:ares nf common stock. The company designs, develops and manufactures computer-

based medical electronic systems. (File 2-85757 - Aug. 11) (Br. 8)

{§-2) STEWART INFORMATICN SERVICES CORPORATION, 2200 West Loop South, Houston, TX 77027
{713) 871-1100 - 400,000 shares of common stock. Underwriters: Merrill Lynch Capital
Markets, Rotan Mosle Inc. and Underwood, Neuhaus & Co. Incorporated. The company's
primary bus.ness is real estate title insurance. (File 2-85758 - Aug. 11) (Br. 2)

(-7} OWENS & MINOR, INC., 2727 Enterprise Pkwy., Richmond, VA 23229 (804) 747-9794 -
600,000 shares of common stcck. Underwriter: Kidder, Peabody & Co. Incorporated and
“heat, First Securities, Inc. The company is a wholesale distributor of medical and

surcical supplies. (File 2-85760 - Aug. 11) (Br. 9)

.$=1) MINISCRIBE CORPORATION, 1871 Lefthand Circle, Longmont, CO 80501 (303) 651-6000 -
3,000,000 shares of common stock. Underwriters: Morgan Stanley & Co. Incorporated
and Alex. Brown & Sons. The company designs, develops, manufactures and markets
5-1/4 inch Winchester disk drives. (File 2-85761 - Aug. 11) (Br. 10 - New Issue)

(S-3) FIRST NATIONAL BANCORP OF ALLENTOWN, INC., Hamilton Mall at Seventh St., Allentown,
MA 18101 (215) 439-4200 - 150,000 shares of common stock. (File 2-85763 - Aug. 11)

(Br., 2)

{§-3) SUN ELECTRIC CORPORATION, One Sun Pkwy., Crystal Lake, IL 60014 (815) 459-7700 -
£3,000 shares of common stock. The company is engaged in the design, manufacture
and marketing of diagnostic test and service egquipment for the transportation indus-

try. (File 2-85764 - Aug. 11) (Br. 8)

{5-=1) MEDIFLEX SYSTEMS CORPORATION, 990 Grove St., Evanston, IL 60201 (312) 866-1500 -
850,000 shares of common stock. Underwriter: Alex. Brown & Sons. The company pro-
vides data processing services and applications software packages to hospitals.
(File 2~-85765 - Aug. 11) (Br. 10 - New Issue)

(5-5) KIMBARK OIL & GAS COMPANY, 1580 Lincoln St., Suite 700, Denver, CO 80203 (303)
839-5504 - 261,044 shares of cormon stock. (File 2-85766 - Aug. 11) (Br. 10)

(5-1) CONVERGENT TECHNOLOGIES, INC., 2500 Augustine Dr., Santa Clara, CA 95051 (408)
727-8830 - 834,444 shares of common stock. Underwriters: L.F. Rothschild, Unterberg,
Towbin, Hambrecht & Quist Incorporated, Cable, Howse & Ragen, and Robertson, Colman &
Stephens. The company designs, develops, manufactures and markets microprocessor
based computers and computer systems. (File 2-85767 - Aug., 11) (Br. 9)

{s~1} VALID LOGIC SYSTEMS INCORPORATED, 650 North Mary Ave., Sunnyvale, CA 94086 (408)
773-1300 - 2,660,000 shares of common stock. Underwriters: Merrill Lynch Capital
Markets and Hambrecht & Quist Incorporated. The company designs, manufactures,
rarkets and services computer-aided engineering workstations. (File 2-85769 -
Aug. 11) (Br. 9 - New Issue)

(S-3) GTE CORPORATION, One Stamford Forum, Stamford, CT 06904 (203) 965-2000 - 5,000,000
shares of common stock. Underwriters: Blyth Eastman Paine Webber Incorporated,
Goldman, Sachs & Co. and Salomon Brothers Inc. The company is engaged in communica-
tions operations and products and network systems operations. (File 2-85770 -
aug. 11) (Br. 7) [S]

{S-8) CHIEFTAIN DEVELOPMENT CO. LTD., 1201 Toronto-Dominion Tower, Edmonton Centre,
Ecdmonton, Alberta, Canada T5J 2Z1 (403) 425-1950 - 350,000 shares of common stock.

{(File 2-85772 - Auca. 11) (Br. 3)

REGISTRATIONS EFFECTIVE

sug. 2: The Black and Decker Manufacturing Company, 2-85358; Coeur D' Alene Mines
Corporation, 2-84174; Corporate Property Associates 5, 2-83092; Diagnostic/Retrieval
Systems, Inc., 2-85238; HEI Corporation, 2-84177:; Xruop Realty Limited Partnership V,
2-134645; Page America Group, Inc., 2-85079; Pioneer Western Energy 1983/84 Income

fund, 2-83834.
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ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45
days after the end of the calendar year in which the person became subject to Sec-
tion 13(d) (1). Companies and individuals making a tender offer must have on file
at the time the tender offer commences a Schedule 14D-1

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 ~ the current number
of shares (in 000's) owned (top) and the current percent owned; Column 6 - the
CUSIP number (top) and the prior percent owned; and Column 7 - the status of the
filing, i.e., new, update, or revision.
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Hi5 PPTY INWE INC oM 12 4ndz3a110
HALPERIN EARRY = ET AL 1D BiEr=aci 14.3 1S.4 LFLATE
INERL BRZIL IMDT INC eyl S E4E 3T154210
AMICHUTZ CORF ET AL 13D ToERoE 1%, .0 MEW
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LIFE OF MOWMTANA INT OO0 com S35 SIglSeld
RMERICAN COMIUMER INT 0 120 Foles2s 45, 2 {00 MHEh
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CINERAMA ITNC 1z0 Foghoan [ 2.0 UFDNTE
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ZHRAMROCK AZZOCIRTES 130 ToESeosl £l 7.3 UFLRTE
NOYLIE PPTY 20 ZH BEM INT SEZ O ATN10416G
ZOUTHMARK CORF 13D 718023 43,7 47.8  LUFDRTE
FENM YAN EXPREZL INC cL oA TOTERZ10
CON~WRY ERSTERN EXFREZI ET AL 120 T .0 MEW
REYHOLD: R 0 IMDE INC com TEIVEZI0
BUFFETT WRRFEN E ET AL 120 FoeRsg S.0 UFDRTE
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INTL BUSTINEST MACHIMEL 130 To2esRR 15,0 UFDRTE
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ACQUISITTON REPGRTS CONT.
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ACQUISITION REPORTS CONT.

INSTITUTIONAL INYS TR TH REM INT 40000 45TTELLD

HEES INTL CORF 120 S BORE 10,4 10.4  UPDRTE
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RECENT 8K FILINGS

Form B-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.
Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.

The companies listed below have filed B8-K reports for the date indicated and/or amend-
ments to 8-K reports previously filed, responding to the item(s) of the feorm specified.
Copies of the reports may be purchased from the Commission's Public Reference Section
(in ordering, please give the date of the report). An invoice will be included with
the requested material when mailed.
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LoMPANTY

Al EXPRESS INTERNATIUNAL CORP/UE/
ALSANY INTERNATIONAL CURP

ALLIDE CORP

AMER ICAN HUME FINANCE CORP 111
APACHE OIL & NATURAL GAS INCOME PROGRAM
BALCOR PENSION INVESTORS 1V

BELL & HOWELL CO/DE/

BERKSHIRE HATHARWAY INC /DE/
BIUSEARCH MEDICAL PRODUCTS INC

BORG ~ARNER CORP /DE/

CAL weST REAL ESTATE FUND

CARRULS CORP

CENTURY PROPERTIES FUND XVIII
CETURY PROPERTIES FUND XVIII
CHESSCU INDUSTRIES INC

CHICAGU ROCK ISLANC & PACIFIC RAILROAD C
CONSOL IDATED CAPITAL INCOME TRUST
CUNSOL IDATED CAPITAL PROPERTIES
CONSUL IDATED CAPLTAL PROPERTIES 1V
CONSOL IDATED CAPITAL SPECIAL TRUST
CRS GROUP INC

DALCO PETROLEUM CORP

DwG CORP

ENSTAK CORP

ESMARK INC

FIRST COMMUNITY BANCORPORATION
FIRST GRANITE BANCCRPORATION INC
FLORIDA NATIONAL BANKS GF FLORIDA INC
FOGUTHILL GROUP INC

GAF CORP

GENERAL PUBLIC UTILITIES CORP /PA/
GRACIOUS ESTATES PROPERTIES LTD
GRANITEVILLE CO

GRUMMAN CORP

INSURED INCOME PRCPERYIES 1982
INSURED INCOME PROPERTIES 1983
INSURED PENSION INVESTORS 1983
INTEGRATED BARTER INTERNATIONAL INC
INTERNATIONAL CAPITAL & TECHNOLOGY CORP
INTERNATIONAL INSTITUTE OF APPLIED TECHN
INTERNATIONAL ROBUMATION INTELLIGENCE
LASERTECHNICS INC

LOUISIANA PACIFIC RESOURCES INC
MILLER INDUSTRIES INC

MONUMENTAL CORP

NAT IGNAL MEDPLEX CCRP

NORTH CENTRAL FINANCIAL CURP

NJORTH STATE FINANCIAL CORP

OHIU SEALY MATTRESS MANUFACTURING CO
GIL INTERNATIONAL LTD

OMAHA NATIONAL CORP

PENN YAN EXPRESS INC

RELIABLE INVESTURS CORP

ROCHESTER TELEPHONE CORP

RULFITE CO

RIYALE AIRLINES INC

SAGA CURP

SANITAS SERVICE CORP

SCGTTS SEABOARD CCRP

SEnECA OIL CO

SUUTHEASTERN PUBLIL SERVICE CO
STANDARD LUGIC INC

SUN BANKS INC

THIRD NATIONAL CORP

THOROUGHBRED HGKSE (O

TRIMEJYNE INC

UNITEU STATES TELEPHONE INC
UNIVERSAL FUELS CC

VENTAVC RANCHAS LTOD III

VETA GRANDE COMPANIES INC

#ALBAK INC

1TeMS NG

-
-~

-
-~

-
-

7

wn
-

[CRCRVET SVEV RV PURV RV
-
-

SAVF

07/15/783
08/04/83
06/30/83
08/09/83
11715782 AMEND
37/14/83
01/28/83
07/28/83
06/14/83
01/25/83
08s03/83
07/28/83
05/731/83 AMEND
06722783 AMEND
01721783
28/03/83
01/11/83
07/29/83
07727783
07/11/83
06705783
07/01/83
07/26/83
08/08/83
07/25/83
08/03/83
05/31/83 AMEND
08/08/83
05/24/83
0F/01/83
07/10/83
08/04/83
07/26/83
08710783
07/13/83
07/06/83
07/05/83
07/26/83
07/27/83
06720783
05/11/83
07/07/83
J8/02/83
08/05/83
08/05/83
07/31/83
08715/83
08/01/83
08/09/83
o8/01/83
07/19/83
07/29/83
07/01/83
07/22/83
07/01/83
08/08/83
07/27/83
06/21/83
01/26/83
08701783
07/26/83
28701783
35/26/83
15/21/83 AMEND
J1/18/83
27/27/733
28/01/83
06/02/83 AMEND
26/30/83
07/12/83
J8/08/83

NEWS DIGEST, August 12, 1983



