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COMMISSION ANNOUNCEMENTS 

\I.S. $ECIIRITIES AND

INTERPRETIVE RELEASE ON APPLICABILITY OF THE EXCHANGE COMMISSION
INVESTMENT ADVISERS ACT TO CERTAIN PUBLICATIONS


The SEC has announced that the staff has reconsidered its past interpretations regard-
ing the applicability of the Investment Advisers Act to certain publications. The 
staff has concluded that the definition of investment adviser should not be construed 
to include the author or publisher of any book, pamphlet, or article (1) which does 
not contain advisory information relating to specific securities or issuers and (2)
which is not one of a series of publications by such person or intended to be supple-
mented or updated, provided that the author or publisher has not and does not intend 
to engage in any other activities which would bring him within the definition of in-
vestment adviser. (Re1. lA-563) 

INVESTMENT COMPANY ACT RELEASES 

CONNECTICUT MUTUAL LIFE INSURANCE COMPANY 

An order has been issued on an application of Connecticut Mutual Life Insurance Com-
pany (CML), CML Variable Annuity Account A and CML Accumulation Annuity Account E,
separate accounts of CML registered under the Investment Company Act of 1940 as diver-
sified open-end management investment companies (hereinafter collectively referred to 
as Applicants), pursuant to Section 6(c) of the Act granting exemption from Sections 
22(e}, 27(c} (1) and 27(d) of the Act to the extent necessary to permit compliance by 
Applicants with certain provisions of the Education Code of the State of Texas as it 
would apply to variable annuity contracts issued Subsequent to the date of the 
requested order. (Re1. IC~9604 - Jan. 12) 

CNA MONEY INSTRUMENTS 

A notice has been issued g~v~ng interested persons until February 8 to request a hear-
ing on an application of CNA Money Instruments, Inc., a registered open-end, diversi-
fied investment company, for an order declaring that it has ceased to be an investment 
company. (ReI. IC-9606 - Jan. l4) 

KEDGH - SMATHERS FUND 

A notice has been issued g~v~ng interested persons until February 7 to request a hear-
ing on an application of Keogh-Smathers Fund, Inc., a registered open-end diversified 
investment company, for an order declaring that it has ceased to be an investment com-
pany. (Re1. IC-9607 - Jan. 14) 

STEPHENS ARKANSAS TAX-EXEMPT BOND FUND 

A notice has been issued giving interested persons until February 7 to request a hear-
ing on an application of Stephens Arkansas Tax-Exempt Bond Fund, Series One (and Sub-
sequent Series), a unit investment trust, and its sponsor, Stephens, Inc., for an 
order exempting the Fund from the initial net worth requirements of Section 14(a),
from the limitations on the distribution of capital gains contained in Rule 19b-l,
and exempting the secondary market operations of the sponsor from the pricing require-
ments of Rule 22c-l. (Re1. IC-9608 - Jan. 14)
. 

SoGEN INTERNATIONAL FUND 

A notice has been issued giving interested persons until February 9 to request a hear-
ing on an application of SoGen International Fund, Inc., a diversified open-end manage· 
ment investment company, for an order declaring Richard M. Bressler, a director of the 
fund, not to be an interested person of the Fund, its investment adviser or its sub-
investment adviser solely by reason of his being a director of Union Mutual Life 
Insurance Company and its subsidiary, Union Mutual Corporation. (ReI. IC-9609 -
Jan. 14) 



HOLDING COMPANY ACT RELEASES 

MONONGAHELA POWER COMPANY 

A supplemental order has been issued authorizing Monongahela Power Company and West 
Penn Power Company, subsidiar~es of Allegheny Power System, Inc., and Ohio Power Com-
pany and Wheeling Elec~ric Company, subsidiaries of American Electric Power Company,
an extension of time to complete certain intercompany sales of assets. (ReI.
35-19849 - Jan. 12) 

CENTRAL AND SOUTH WEST CORPORATION, -
An order has been issued authorizing Oentral and South West Corporation, a registered
holding company, to issue ~d sell up to 282,108 shares of its authorized and unissued 
common stock pursuant to a dividend reinvestment and stock purchase plan through 
April 30, 1978. (ReI. 35-19850 - Jan. l2) 

MISCELLANEOUS 

ELPAC, INC. 

An order has been issued granting the application of Elpac, Inc. (Elpac), a Delaware 
corporatu.on, under Section 12 (h) of the Securities Exchange Act of 1934, for an exemp-
tion from the provisions of Section l5(d} of the Act. It appeared to the Commission 
that the requested exemption is not inconsistent with the public interest or protec-
tion of investors, since Elpac has only one record holder of its common stock and 
since a trading market does not exist for Elpac securities. (ReI. 34-13174) 

S W INDUSTRIES, INC. 

An order has been issued granting the application of the successor in interest of SW 
Industries, Inc. (SW) for an exemption pursuant to Section l2(h} of the Securities 
Exchange Act of 1934, from the reporting requirements under Sections 13 and l5(d) of 
that Act subsequent to July 9, 1976. SW merged into an indirect wholly-owned subsi-
diary of BTR Limited of England effective July 9, 1976. As a result, the shareholders 
of SW received cash for their shares and no longer have an interest in SW or its 
successor. (ReI. 34-l3l75) 

SECURITIES ACT REGISTRATIONS 
I 

(S-5) ALPHA TAX-EXEMPT BOND FUND, INC. 

Suite 500, 2 Piedmont Center, N.E., Atlanta, Ga. 30305 - 500,000 shares of common 
stock. The Fund is a recently organized corporation which will operate as a no-load 
open-end diversified management investment company. The Fund's Investment Adviser is 
Montag & Caldwell, Inc. at the same address. The Fund will seek to provide, through 
investment in a portfolio of municipal bonds, the highest level of interest income 
exempt from Federal income taxes over the long term consistent with the preservation 
of principal. (File 2-57783 - Dec. I) 

(S-16) SHONEY'S INC. 

1727 Elm Hill Pike, Nashville, Tenn. 37210 - 100,990 shares of common stock. Certain 
selling shareholders propose to offer these shares in exchange for limited partner-
ship interests in the Chestnut Street Exchange Fund, a California limited partnership,
at the rate of one share of the fund for each $25 of market value of the common stock 
deposited. Shoney's, Inc. owns, operates and licenses restaurants and engages in the 
food dispensing business. (File 2-57784 - Dec. I) 

(S-5) LEXINGTON TAX FREE INCOME FUND, INC. 

476 Hudson Terrace, Englewood Cliffs, N.J. 07632 - 100,000 shares of capital stock, to 
be offered for sale at $10 per share. The company is an open-end investment company
with the objective of providing a high level of current income exempt from Federal 
income taxes. (File 2-57786 - Dec. I) 

(S-16) OSHMAN'S SPORTING GOODS, INC. 

2302 Maxwell Lane, Houston, Tex. 77023 - 30,000 shares of common stock, to be exchang-
ed by a shareholder for units of limited partnership interest in an Rexchange fund.R 
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The number of units in the fund to be received by the shareholder will depend upon 
the market value of the common stock on the date of the exchange. The company is a 
leading retailer of sporting goods and related items and also sells such goods to 
institutional customers. (File 2-57813 - Dec. 3) 

(S-7) KENNAMETAL INC. 

One Lloyd Ave., Latrobe, Pa. 15650 - 735,000 shares of capital stock, 425,000 of such 
shares are to be sold by the company and 310,000 of such shares are to be sold by cer-
tain shareholders of Xennametal Inc. Hornblower & Weeks - Hemphill, Noyes Inc., 8 
Hanover St., New York, N.Y. 10004 and Smith Barney, Harris Upham & Co. Inc., 1345 
Avenue of the Americas, New York, N.Y. 10019 are principal underwriters. Xennametal 
is an integrated powder metallurgy and tool-making company which manufactures cement-
ed carbide products, including tools and related items for sale primarily to the 
metalworking and mining industries. (File 2-58052 - Jan. 12) 

(S-14) INTERNATIONAL TELEPHONE AND TELEGRAPH CORPORATION 

320 Park Ave., New York, N.Y. 10022 - 4,651,841 shares of cumulative preferred stock, 
$4.00 convertible Series X, and such indeterminate number of shares of common stock,
as may be issuable upon conversion thereof. It is proposed to offer the preferred 
stock in exchange for all of the outstanding shares of common stock of Carbon Indus-
tries, Inc., a West Virginia corporation, in connection with a Plan and Agreement of 
Merger pursuant to which C. I. Coal Company, Inc., a West Virginia corporation and 
wholly-owned sUbsidiary of ITT, will merge with and into Carbon Industries, Inc., the 
surviving corporation, and each holder of Carbon common stock will receive 0.85 of a 
share of ITT preferred stock for each share of his Carbon common stock. ITT is en-
gaged, directly and through subsidiaries, in the development, manufacture, sale,
leasing and service of electronic and telecommunication equipment and industrial and 
consumer products and in related financial activities: in the life, fire and casual-
ty insurance business: in the production of chemical cellulose, wood pulp, lumber and 
wood derived chemicals: in the mining, beneficiating and marketing of silica and atta-
pulgite: in hotels and business services: in the manufacture and distribution of food 
products and automotive parts: and in telecommunication operations. (File 2-58056 -
Jan. 13) 

(S-5) NEL TAX EXEMPT BOND FUND, INC. 

501 Boylston St., Boston, Mass. 02117 - 2,000,000 shares of common stock, to be offer-
ed at a maximum public offering price of $10 per share. The fund, a diversified open-
end investment company, will seek to obtain as high a level of current income exempt 
from Federal income taxes as is consistent with reasonable risk and protection of 
shareholders' capital. New England Mutual Life Insurance Co. will be the fund's 
investment adviser and Loomis Sayles & Co., Inc. will serve as sub-adviser. Shares 
will be sold in an initial offering by the fund's principal underwriter, NEL Equity
Services Corp., 501 Boylston St., Boston, Mass. 02117. (File 2-58057 - Jan. 13) 

REGISTRATIONS EFFECTIVE 

Jan. 11: Corporate Income Fund Sixth Preferred Stock Series, 2-56199: Niagara

Share Corp., 2-57821: Oklahoma Gas & Electric Co., 2-57918: Peko-Wallsend Ltd.,

2-57985: Province of Ontario, 2-57917: Wacoal Corp., 2-57804 (4-11-77).

Jan. 12: American District Telegraph Co., 2-58024: Central & South West Corp.,

2-57919: Commonwealth Edison Co., 2-57931: Dean Witte~ Tax Exempt Trust Twenty Fourth

Series, 2-57897: Donnelly & Sons Co., 2-57933: General Motors Acceptance Corp.,

2-57938: Inland Steel Co., 2-57958: Manhattan Industries Inc., 2-57394: MEl Corp.,

2-57500: Municipal Bond Fund Se~ies 35, 2-57468.

Jan. 13: Ashland Oil Inc., 2-57899: Xraft Inc., 2-57948: Modular Computer Systems

Inc., 2-56868: Liggett Group, Inc., 2-57920: Pennzoil Co., 2-57909.: Republic of Texas

Corp., 2-57904 and 2-57841: Surgicot Inc., 2-57220: Tele-Communications Inc.,

2-57434.


NOTE TO DEALERS. When applicable the 90-day period of time dealers are required

to use the prospectus is noted above in parentheses after the name of the issuer.

As to the other issuers, there may be no such requirement to use a prospectus, or

the requirement may be for a period of only 40 days: see Section 4(3) of the Securi
-
ties Act of 1933 and Rule 174 (17 CFR 230.174) thereunder.
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ACQUISITIONS OF SECURITIES 

Companies and individuals must report to the Commission within 10 days on Schedule 130 
if after the acquisition of equity securities of a public company their beneficial 
interest therein exceeds 5%. The following companies or individuals filed Schedule 
130's during the period 12/27/76 - 1/10/77 • The number of shares of the 
security which are beneficially owned, and the number of shares concerning which there 
is a right to acquire are set forth for each beneficial owner. 

REi'<E'l'IlIG COMPANY
OR nmmOOAL ISSlIm .. 1ftJMi!ER (F SHARES DATE FIlED 

Slattery Aaa;,ciates, Inc. RZTIncc.e Fund (Boston, Mass.) 12-2'1-76 
COIIIII)nStock - 193,700 aha. 

Source Capite.l, Inc. VOII!eteoEnterpriSes, Inc. (Miami, Fla.) 12-29-76
5i1- Convertible Debenturea - $1,199,000 Prin. Amt. 

* Gel'eral Cable Ccrp. Sprague Electric Co. (Borth Adams, Mass.) 12-29-76 
COIIIII)D - (9~)Stock 3,2116,;01 sha. 

* TraDsco Realty Trust lbspital Mortgage Group ( Borth M:1am1, Fla.) 12-29-76 
Sbares ot Beneti.cial Interests - 172,300 

Value L1De :rucc.e Fund, Liquic1on1cs Industries, Inc. (IDs Angeles, Callf.) 12-30-76 
Inc. Bew Cmum Stock - 81~,J.64sha. 

51 CoDYertible Incc.e lfotes - $878,191 

* StudebakerooWorth1DgtoD, SusquehsnDa COrp. (Demrer, Colo.) 12-30-76 
Inc. C~ Stock - 2,29B,3~1 sbB. (~.51)

C~n Stock - ~38,780 aha. (2'1.~) 
on comrersiOD of Preterred Stock 

C(I8)n Stock - 500,000 sbB. 
on exercise or a Varrant 

(Studebaker	 also baa the ri6bt or first ref'usal 
to acquire 3ll,5OO shares or Preferred Stock) 

* ProteasioDB1 InYeators Missouri lIational Ute Insurance Co. (1C"aDsaa City, 12-30-76 
Ute	 Insurance Co. Mo.) 

C(I8)n Stock - 67,227 aha. 

* Joseph P. DorigDac, Jr. Fair Grounds Corp. (Jrew Orleans, la.)

COIIIII)D Stock - 65,671 aha.


* SbearsOD Hayden StoDe, Orion CapItal COrp. (Parsippany, B.J.)

Inc. C~n Stock - 52'1,171 aha.


Cam Enterprises Jlatlonv1de lfursiDg Centers, Inc. (Gcx1trey, ru.) 1-3-77 
C~ Stock - 806,26l aha. 

(Above ahares were acquired purauant to Amended 
Plan or ArraIIgeJIent.) 

R. P. Scberer Ccrp. Aloe Creme laboratories, Inc. (Fort 1auderc1a1e, Fla.}1-3-77 
co..on Stock - ~57,000 aha. 

United IDduatrialCorp. MI Corporation (CockeJav1lle, 1M.) 1-3-77 
cc..m Stock - 136,978 sbB. (9O.21~) 

BLP Capital COrp. Kl.eer Pak COrp. (IDWOOd, B.Y.) 1-3-77 
Ca.on Stock - 581,000 shs. 

Seymur L. Vaoe Florida Vater .. Ut1l1t1es Co. (110. PalII Beach, Pla.) 1-3-77 
C~ Stock - 190,915 aha. 

Bruce R. Davia Imresco InternatloDBl corp. (Atlanta, Ga.) 1-3-77 
C~ Stock - 205,000 sha. 

Invesco International Corp. (Atlanta, Ga.) 1-3-77 
ec-m Stock - 106,33~ aha. 

Avco Corp. (Greeav1ch, Coml.) 1-3-77 
C~ stock - 1~,106 sha. 
on CGIIft1WiOD ot BoDds 
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ACQUISITION REPORTS CONT. 

First Investors 
IncOllle, Inc. 

Fund for Be.lt:flcia1 Standard Co~. (los Allge1ea, Calif.) 
CommonStock - 17,263 abB. 

1-3-77 

on co~ersion of Bonds 

First Iavestors 
Income, Inc • 

Fund for Cali1"ornia COlllPl1terProduc'''8, Inc. 
COIIIIIOnStock - 34,101 sbB. 

(Anabe~, Calif.) 1-3-77 

on CODYel8ionof Bonds 

First Iavestors 
Income, Inc. 

Fund for Development Corp. or America (Hollywood, Fh.) 
COlIIIIOnStock - 24,224 S.l8. 

1-3-77 

on CODYe1'8iono~ Bonds 

First Investors 
Income, Inc. 

Fu.~d fo~ GeDeral I"latrument Corp. (Clifton,
Coaaon Stock - 44,200 sbB. 

'I.J.) 1-3-77 

on conversion of Bonds 

First Investors 
Incoce, Inc. 

Fund for Hanover Square Realt,. Trust (Nev York Cit,.) 
COlIIIIODStock - 20,000 sha. 

1-3-77 

on coINers ion of Bonds 

First Investors 
Income, Inc. 

Fund for Hills SupelWU'kets, Inc. (Hev York Cit,.) 
COlIIIIODStock - 2"(,224 sbB. 

on conversion of Bonds 

1-3-77 

First Investors 
Income,Inc. 

Fund for Instl'UllleI1t s,..teJDS Corp. (HuntiDgton, H.Y.) 
COIIIIIODStock - 268,100 aha. 

1-3-77 

ODcomrer£ion of Bonds 

First Iaveators 
Income, Inc. 

Fund for Leisure Teclmolog,- Corp. (lakewood, 
COII8)DStock - 59,004 sbB. 

on conversion or Bonds 

H.J.) 1-3-77 

First Investors 
Inca., Inc. 

Fund for McCulloch on Corp. (los Allgel.es, Calif.) 
COIIIIIODStock - 445,474 sha. 

1-3-T( 

04 conversion of Bonds 

F~rst Imrestors 
Incume, IDe. 

Fund for l4cKeon Corp. (San Mateo, Calif.) 
Co.M)JlStock - 78,292 sha. 

ODconversion of Bonds 

1-3-Tf 

1" irst Imrestors 
IDCOIIe,Inc. 

Fund tor Rational HomesCorp. (Iafa.,.ette, 
COIIIIIODStock - 76,156 sha. 

Ind.) 1-3-77 

on conversion of DoDds 

"irst Imreators 
Income, Inc. 

FUlld for Rational KimIe,. Corp. (Hev York Cit,.) 
C\DilOnStock - 366,630 sha. 

1-3-71 

on coINers ion of Bonds 

First Investors 
Income, Inc. 

Fund for Punta Gorda Isles, Inc. (Punta Gorda, 
CommoDStock - 147,327 abB. 

ODCODYersioDof Bonds 

Fla.) 1-3-77 

First Investors 
Income, Inc. 

FunJ. for Seatrain 
C~ 

Lines, Inc. (Hev York Cit,.) 
Stock - 72,720 sha. 

1-3-77 

ODcomrerslon o~ Bonds 

First Iavestors 
Incc.e, Inc. 

Fund for U. S. Realt,. Imreatmant (Cleftland, 
C~ Stock - l16,m aha. 

on conversion or Bonds 

Ohio) 1-3-77 

Carl 
Bo7t 

W. Matherly 
Imreat.ent Co. 

Park IDveatll1ent Co. 
C1 A C~n Stock 

(Des Moines, Iowa) 
- 56,1C2 aha. 

1-3-77 

Cbeck..lll Val.... MfS. Co. (Included above are 2~000 shares owned b,. 
Spread-All MfS. Co. 
Cox IDYeat.ent Inc. 

Mr. Matherly's wife.) 

* Life IlI'f'estors InsUl'UlCe Ideal. Batic.nal Insurance Co. (Salt lake City, Utah) 1-3-77 
Coa~ or ARrica ec-m Stock - 45,126 sha. 

(~~ 
or Lite 

subsidiary 
IDYestors, IDe.) 

* Dorcbeater Gas COl'p. Arabian Shield 
ec-m Stock 
C~ Stock 

DevelopEnt Co. (Dallas, 
- 7116,761ails. (21.14) 
- 1!6,814 sll8. 

Texas) 1-3-77 

on exerciae of a Warrant 
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ACQUISITION REPORTS CONT. 

* Warner COIIIIIUIlicat ions Inc. 
WarDer-Elektra-Atlant~c 

Corp. 
(Wbcl!y-owned subaidiary 
o~ Warner Bros.) 

* American General 
Insurance Co. 

* American General 
Insurance Co. 

* lIilllIaven, Inc. 
Neal. M. Elliott 

News America Publishing 
Inc. 

City Post Publishing 

* Berkshire .iletbavay, 

... Diversi~ied Retailing 
Inc. 

* Walcc lational Corp. 

* Fr&:lk B. llhit1leck 

* California European 

Corp. 

Inc. 

Co., 

Compa.tI,y - Calrop S.A. 
(Luxembourg ) 

EdIIIond de Rothschild 
Laf'ayette Corp. 

* Robert lI. Plaster 

* Reliance Financial 
Sel"V'icea Corp. 

* J. p. Guerin .. Co. 

* Realco International Ltd. 
(lIaha-.a) 
(llhol1y-owned subsicli.aq 
~ Real.co Holdings Ltd., 
IDe. (l'aDaIa) 

* Mutual O~ o.ha Insurance 
CO. 

* B. A. Pope .. 80118, Inc. 

* JIDl.d1Dg Corpora:1on ~ 
A.erica 

Coca..cola Bottling Co. of' Bev York, Inc. (Backensack,1-3-77B.J.)
- 1,986,000COlIIDOIlStock ahs. 

lIaabiDgton National Corp. (Eva..'1Bton, rrr.) 
COIIB)n Stock - 179,000 sha. 
CODOn Stock - 71,500 aha. 
on converaion of Pre~erred Stock 

Richmond Corp. (Richmond, Va.) 
CoaKIn Stock - 1,306,200 ahs. 

Merit Corp. (Memphis, TeDll.) 
Common Stock - 491,317 sha. 

Kew York Magazine Co., inc. (Bew York City) 
CODOn Stock - 300,960 aha. 

(In addition, City has entered intO agreements 
to purchase an additional 603,050 shares o~ 
C~ Stock.) 

TeIllleCO Of~ahore Co., Inc. (Houston, Tex.)

COIIIIOnStock - 465,000 sha.

on conversion ~ Debentures


Berkshire Hathaway Inc. (New Bedford, Mass.) 
COIIIIIOnStc;ck - 161,337 aha. 

Barber-Greene COIIpIlD;J (Aurora, ru.)

COIIIBODStock - 227,100 aha. (14.3~)


AmeriCWl Foundat::.on Life Insurance Co. 
(Little Rock, Ark.) 

COIIIBODCapital Stock - 171,011 aha. (20.~) 

ilaDcal Td~tate Corp. (San Frar.cisco, Calif'.) 
Ccmaon Stock - g(1,700 aha. 

Empire Gas Corp. (LebauDOD, Mo.)

COBIIODStock - 142,000 aha.


(6,000 ~ above shares are owned by his

children. 3,000 ~ abcve ahares were

acquired pursuant to a Stock Purchase

AgreeJaent. )


1-3-77 

1-3-77 

1-3-77 

1-4-77 

1-5-77 

1-5-77 

1-5-77 

1-6-77 

1-6-77 

1-6-77 

IDDas {Io Jlettleton Financial Corp. (Dallas, Tex.) 1-6-77 
- 704,000COIIIBODStock aha.


COIIIIOnStock - 383,074 aha.

on CODYeraion o~ Debentures 

Mitchum, Jones ..'l'eIIIp1eton, (Loa AngelEa,IDe. Cal.) 
C~n Stock - 167,601 aha. (36.~) 

Woodway Realty Corp. (Bew York City) 
COBDn Stock - ~,1!86.336 aha. 

United Bene~it Ll~e InsurancE: Co. (0IBha, Reb.) 
Capital Stock - ~3,004 aha. (71.~) 

F01'UIIIReatauraDta, Inc. (Kimaaa CUT, 110.) 
COBIIODStock - 119,170 aha. 

Masaacbwletta General LUe ID8Ul'8nce Co. 
(BostaoL Mas•• ) 

COBIIODStock - 730.876 alia. (56.~) 
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ACQUISITION REPORTS CONT. 

* David H. Murdock Pacific Holding Corp. (IDs Angeles, Calif'.) 1-7-77 
CommonStock - 346,755 sha. 

* AmendedAcquisition R~ort 

The following have made offers to acquire stock of companies listed below pursuant
to tender offers as reported to the Commission on Schedule 130: 

OFFER TO PURCHASE BY: ISSUER & NUMBER OF SHARES TO BE PURCHASED DATE FILED 

Sanyo Electric Co., Ltd. Sanyo Manufacturing Corp. (Forrest City, Ark.) 12-29-76 
(Japan) CODIIOn - All outstanding sharesStock 

for cash at $4.43 net per share 
(Sanyo Electric presently owns 2,482,667 shares 

(51'1» of Sanyo Manufacturing.) 

Hunt Building corp. Prc.perty Trust of America (El Paso, Tex.) 1-4-77 
Shares of Bene~icia1 Interests - 625,000 

for cash at $4.00 net per share 
(Bunt presently owns 100 shares.) 

FSC, Inc. of Wisconsin Farmers Store Company(Eau Claire, Wise.) 1-10-77 
COIIIm)nStock - All outstandicg shares 

for cash at $5.00 net per share 

Great lakes Recree.tion Great lakes Recreation Co. (Southfield, Mich.) 1-10-77 
Co. Empl.oyee Stock COJIIB)nStock - up to ICY/>of each shareholder's 
Ownership Trust shares 

for caeh at $6.25 net per share 

RECENT 8K FILINGS 

Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Colllrol of Regislrant Item 9. Options to Purchase Securities 
Item 2. Acquisition or Disposition of Assets Item 10. Extraordinary items, other material charges and credits 
Item 3. Legal Proceedings and capital restatements 
Item 4. Changes in Securities Item 11. Submission of Matters to a Vote of Security Holders 
Item 5. Changes in Security for Registered Securuies Item 12. Changes in Regislrant's Certifying Accountant 
Item 6. Defaults upon Senior Securities Item 13. Other Materially Important Events 
Item 1. Increase in Amount of Securities Outstanding Item 14. Fi1U1llciaiStatements and Exhibits 
Item 8. Decrease in Amount of Securities Outstanding 

The companies listed below have filed 8-K reports for the month indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commission's Public Ref-
erence Section (in ordering, please give month and year of report). An invoice will 
be included with the requested material when mailed. 

CCIn'ANY ITEM NO. MONTH 

flORICA GAS CO 8 12176 
fLYING DIAMOND OIL CORP 4.7.8.14 12/16
FH8 VEVELOPMENT CORP 2,13.14 12176 
fOOOARAMA SUPERMARKETS INC 4,7.14 12176 
feRD MOTOR CREDIT CO 7 12176 
FOREMOST MCKESSON INC 7.14 12176 
fOREST OIL CORP 7.14 12176 
fOTOMAT CORP 13.14 12176 
FRENCH fRED f INVESTING CO INC 8 12176 
FRESNILLO CO 2 12176 
GARl AND CORP 3 12176 
bAS SERVICE CO 10,14 12176 
GATEWAY SPORTING GOODS CO 11 12176 
GELCO CORP 11.14 12176 
GENERAL ClNEMA CORP 7.8,14 12176 
GENERAL ELECTRIC CO 2.3,7.11.11t 12176 
GENERAL ELECTRIC CREDIT CORP 7.11t 12176 
GENERAL ENERGY GORP 3 12176 
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ACQUISITION REPORTS OONT. 

~~NERAL EXPLORATION CO 8,13 12116 
GENERAL HOST CORP 3 12176 
GENERAL MOTORS ACCEPTA~CE CORP 1,1],1-\ 12176 
GENERAL MOTORS CORP 3 12116 
GENERAL TELEPHONE & ELECTRONICS CORP 3 12/16
GENERAL TELEVISION INC 8,11 12/16
GEORGIA PACIfIC CORP 3,l,llt 12176 
GERIATRIC & MEDICAL CENTERS INC 2.1,11t 12176 
GETTY OIL CO 3,13 12116 
GIBSON C R CO 1 12116 
GLASROCK PRODUCTS INC ,13 12/16
~LOBE INDUSTRIES INC 13 12176 
GOODYEAR TIRE & RUBBER CO l,B,llt 12116 
GOVERNMENT EMPLOYEES I~SURANCE CO 10, lit 12116 
GRACE W R & CO 7,10,14 12116 
GRAND UN ION ce 8 12116 
GRANGER ASSOCIATES 1 12116 
GREAT AMERICAN MANAGEMENT & INVESTMENT 3,8,10,14 12116 
GREAT EASTERN MANAGE'E~T CORP 12 12116 
GREAT NORTHERN NEKOOSA CORP 14 12116 
GREAT SOUTHWEST CORP 3,6,14 12176 
GREAT YELLOWSTONE CORP 2,12,14 12116 
GREEN MOUNTAIN POwER CORP 4,1,13,14 12/16
GREY ADVERTISING INC 13 12/16
GRUMMAN CORP 13 12/16
GTI CORP 2,1,8,14 12/16
GUARCIAN DEVELOP~E~T CORP 1,14 12176 
GULf & WESTERN INDUSTRIES INC 3,l,ll,14 12116 
GULf OIL CORP 3,13 12176 
GULf STATES UTILITIES CO 3,1],14 12116 
HAMILTON BROTHERS PETRCLEUM CORP 1] 12116 
HANDY DAN HOME IMPROVEMENT CENTERS INC 13 12176 
HANOVER PETROlEUM CORP 13,14 01171 
HANOVER SQUARE REALTY INVESTORS 13, lit 12/16
HARRIS CORP OHIO l,llt 12116 
HART SCHAffNER & MARX 8 12116 
HARTFORD NATIONAL CORP 13 12116 
HATHAWAY INSTRUMENTS INC 1,9 12176 
HAWAII CORP 3,6,13,14 12116 
~EALTH CARE fUND 1,13 12176 
HELLER WALTER E & CO 8 12116 
HEYWOOD WAKEfIELD CO 2,6,1,8,14 12116 
HNC MORTGAGE & REALTY INVESTORS 13 12176 
HOAN PRODUCTS LTD 11,13 12116 
HOERNER WALCORf CORP 3,l1t 12116 
HOllY CORP 2,3,It,l,11,13,llt 12176 
HOLLY SUGAR CORP 3 12176 
HOLMES D H CO LTD 7,l1t 12116 
HCMESTAKE MINING CO 3 12/16
HOOKER AMERICAN INC 2,8,11,13 12176 
HOOKER CHEMICAL & PLASTICS CORP 3,7,8 12116 
HOUSING SYSTEMS INC NEW YORK 13 12176 
HOUSTON OIL & MINERALS CORP 1 12116 
HOWELL CORP 8,13 12176 
HUGHES TOOL CO 7 12116 
IC INDUSTRIES INC 13, lit 12/16
IDEAL BASIC INDUSTRIES INC 3,7,8,14 12116 
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