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I COMMISSION ANNOUNCEMENT 

IMPROVED COMMUNICATIONS REG. A  EXEMPTION SUSPENDED. The SEC h a s  i s s u e d  a n  o r d e r  t e m p o r a r i l y  s u s p e n d i n g  a  I' 

k g u l a t i o n  A  e x e m p t i o n  f rom r e g i s t r a t i o n  u n d e r  t h e  S e c u r i t i e s  Act  o f  1933  w i t h  r e s p e c t  t o  a p u b l i c  o f f e r i n g  o f  8 ';! 

100,000 s h a r e s  o f  common s t o c k  a t  $2 .50  p e r  s h a r e  by Improved Communica t ions ,  I n c .  ( I C I ) ,  wh ich  commenced on 1 1  

November 2 9 ,  1971.  The o r d e r  p r o v i d e s  a n  o p p o r t u n i t y  f o r  h e a r i n g  upon r e q u e s t  o n  t h e  q u e s t i o n  w h e t h e r  t h e  s u s -  
p n s i o n  s h o u l d  b e  v a c a t e d  o r  made pe rmanen t .  

Accord ing  t o  t h e  o r d e r ,  t h e  Commiss ion ' s  s t a f f  h a s  r e a s o n  t o  b e l i e v e  t h a t  t h e  o f f e r i n g  c i r c u l a r  f a i l e d  t o  
I 

s t a t e  m a t e r i a l  f a c t s  w i t h  r e s p e c t  t o  t h e  f o l l o w i n g  m a t t e r s :  ( a )  F r e d e r i c k  F u c h s h u b e r  H e s s e  was a n  a f f i l i a t e  and  
promoter of I C I ,  ( b )  i n  r e p o r t i n g  s a l a r i e s  a n d  commiss ion  owed t o  a n  o f f i c e r  o f  I C I  a n d  ( c )  i n  t h a t  a R e g u l a t i o n  A  
Exemption was n o t  a v a i l a b l e  t o  I C I  b e c a u s e  H e s s e  i s  t h e  s u b j e c t  o f  a n  o r d e r  e n j o i n i n g  him f r o m  v i o l a t i o n s  of t h e  
Federal s e c u r i t i e s  l aws  and  h a s  been  c o n v i c t e d  o f  c r i m e s  u n d e r  t h e  F e d e r a l  s e c u r i t i e s  laws w i t h i n  t e n  y e a r s  o f  t h e  I 

f i l i n g  o f  I C I '  n o t i f i c a t i o n .  

CASTALITE CORP. REG. A  EXEMPTION SUSPENDED. The SEC h a s  i s s u e d  a n  o r d e r  t e m p o r a r i l y  s u s p e n d i n g  a  R e g u l a t i o n  A  
*exempt= f rom r e g i s t r a t i o n  u n d e r  t h e  S e c u r i t i e s  Act  o f  1933  w i t h  r e s p e c t  t o  a  p r o p o s e d  p u b l i c  o f f e r i n g  o f  3 2 0 , 0 0 0  

r e s  o f  common s t o c k  a t  $ 1 . 2 5  p e r  s h a r e  by The C a s t a l i t e  C o r p o r a t i o n .  The o r d e r  p r o v i d e s  a n  o p p o r t u n i t y  f o r  
a r i n g  upon r e q u e s t  on t h e  q u e s t i o n  w h e t h e r  t h e  s u s p e n s i o n  s h o u l d  b e  v a c a t e d  o r  made p e r m a n e n t .  b 

Accord ing  t o  t h e  o r d e r ,  t h e  Commiss ion ' s  s t a f f  h a s  r e a s o n  t o  b e l i e v e  t h a t  t h e  o f f e r i n g  c i r c u l a r  c o n t a i n s  un -  
t rue  s t a t e m e n t s  o f  m a t e r i a l  f a c t e a n d  f a i l s  t o  s t a t e  m a t e r i a l  f a c t s  w i t h  r e s p e c t  t o  t h e  f o l l o w i n g :  ( a )  t h a t  C a s t -  
a l i t e  would be i n  d i r e c t  c o m p e t i t i o n  w i t h  compan ies  m a n u f a c t u r i n g  a n d  d i s t r i b u t i n g  a p r o d u c t  s u b s t a n t i a l l y  i d e n t i c a l  
to i t s  p roposed  p r o d u c t ,  ( b )  t h a t  t h e  r e i n f o r c e d  p r o d u c t  which C a s t a l i t e  i s  m a n u f a c t u r i n g  t h r o u g h  a  s u b c o n t r a c t o r  
cannot be  made as a  r e i n f o r c e d  p r o d u c t  w i t h  t h e  mach ine  which i t  p r o p o s e s  t o  p u r c h a s e  w i t h  part o f  t h e  p r o c e e d s  o f  
the o f f e r i n g ,  ( c )  t h a t  C a s t a l i t e  w i l l  be t h e  h o l d e r  o f  e x c l u s i v e  n a t i o n a l  p r o d u c t i o n  a n d  d i s t r i b u t i o n  r i g h t s  t o  
c e r t a i n  p r o d u c t s  o n l y  i f  o t h e r  compan ies  p r o d u c i n g  and  d i s t r i b u t i n g  t h e  p r o d u c t  c a n  be f o r c e d ,  by l e g a l  a c t i o n ,  t o  
cease s u c h  a c t i v i t i e s  a n d  t h a t  C a s t a l i t e  h a s  p r o p o s e d  l i t i g a t i o n  b e  b r o u g h t  a g a i n s t  c e r t a i n  c o m p e t i t o r s ,  ( d )  t h e  
r i g h t s  t o  one  o f  t h e  p roposed  p r o d u c t s  had  been o b t a i n e d  o r  a r e  t o  be o b t a i n e d  i n  e x c h a n g e  f o r  C a s t a l i t e  s t o c k  a n d  
tha t  C a s t a l i t e  h a d  p roposed  t o  i s s u e  s t o c k  i n  exchange  f o r  p r o d u c t i o n  f a c i l i t i e s ,  ( e )  t h e  o f f e r i n g  c i r c u l a r  c o n t a i n s  
untrue s t a t e m e n t s  t h a t  t h e  p r i n c i p a l  p romote r  o f  C a s t a l i t e  had a c q u i r e d  r i g h t s  t o  o n e  o f  t h e  p roposed  p r o d u c t s  f o r  
$6,250 a n d  t r a n s f e r r e d  t h e  r i g h t s  t o  C a s t a l i t e  a t  n o  c o s t  and  r e g a r d i n g  t h e  background  o f  t h e  p r i n c i p a l  p r o m o t e r .  

I NEW RULES AND RULE PROPOSALS 

SEC ADOPTS INVESTMENT COMPANY ACT RULE 27d-3 AND FORM N-27D-2. The Commission t o d a y  announced  t h a t  i t  h a s  
adopted Ru le  27d-3  a n d  Form N-27D-2 u n d e r  t h e  I n v e s t n ~ e r l t  Company &ct o f  1 9 4 0 ,  p r o v i d i n g  f o r  q u a r t e r l y  r e p o r t s  t o  b e  
f i l e d  by r e g i s t e r e d  i n v e s t m e n t  compan ies  ( u n i t  i n v e s t m e n t  t r u s t s  a n d  management i n v e s t m e n t  c o m p a n i e s )  i s s u i n g  

r i o d i c  payment p l a n  c e r t i f i c a t e s  s u b j e c t  t o  t h e  s u r r e n d e r  r i g h t  o f  S e c t i o n  2 7 ( d )  o f  t h e  A c t .  I s s u e r s  would n o t  
r e q u i r e d  t o  f i l e  t h e  Form i f  t h e  d e p o s i t o r  o r  u n d e r w r i t e r  h a s  o b t a i n e d  a n  i n s u r a n c e  company u n d e r t a k i n g ,  p u r s u a n t  
Rule 2 7 d - 2 ,  t o  g u a r a n t e e  t h e  pe r fo rmance  o f  a l l  o f  i t s  o b l i g a t i o n s  t o  r e f u n d  c h a r g e s .  I s s u e r s  o f  p e r i o d i c  pay-  

n t  p l a n  c e r t i f i c a t e s  t h a t  a r e  s u b j e c t  t o  o n l y  t h e  45 d a y  w i t h d r a w a l  r i g h t  o f  S e c t i o n  2 7 ( f )  a r e  n o t  r e q u i r e d  t o  
f i l e  t h e  Form; t h e  Commission i n t e n d s  t o  p r o p o s e  a  d i f f e r e n t  fo rm f o r  t h e  c o l l e c t i o n  o f  d a t a  o n  t h e  r e f u n d  e x -  
pe r i ence  o f  s u c h  i s s u e r s .  

The f i r s t  r e p o r t  on Form N-27D-2, f o r  t h e  c a l e n d a r  q u a r t e r  e n d i n g  December 3 1 ,  1971 ,  w i l l  b e  d u e  May 3 0 ,  1972 .  
P r i n t i n g  and  m a i l i n g  o f  c o p i e s  o f  t h e  R e l e a s e  f o r  d i s t r i b u t i o r ~  t o  t h e  Commiss ion ' s  m a i l i n g  l i s t  w i l l  be  some- 

what d e l a y e d .  T h e r e f o r e .  t h e  A s s o c i a t i o n  o f  Mutual  Fund P l a n  S p o n s o r s  a n d  t h e  I n v e s t m e n t  Company I n s t i t u t e  h a v e  
under taken t o  d i s t r i b u t e  c o p i e s  t o  t h e i r  membersh ip .  The R e l e a s e  w i l l  a l s o  a p p e a r  i n  t h e  F e d e r a l  R e g i s t e r  w i t h i n  
the n e x t  f e w  d a y s .  ( R e l .  IC-7090) 

CWRT ENFOBCEMENT ACTIONS 

SEC NAMES AMERICAN AGRONOMICS, OTHERS. The SEC announced  A p r i l  6 t h e  f i l i n g  o f  a  c o m p l a i n t  i n  t h e  
Federa l  c o u r t  i n  Oh io  s e e k i n g  t o  e n j o i n  f u r t h e r  v i o l a t i o n s  o f  t h e  a n t i f r a u d  p r o v i s i o n s  o f  t h e  F e d e r a l  s e c -  

i t i e s  l aws  i n  t h e  o f f e r  and  s a l e  o f  o r a n g e  g r o v e  i n v e s t m e n t  c o n t r a c t s  o f  American Agronomics  Corp .  by t h e  
fo l lowing :  American Agronomics Corp .  ("Agronomics") ,  a F l o r i d a  c o r p o r a t i o n ;  F a r m e r s  E q u i t y  Corp .  ( " F a r m e r s " ) ,  
a  F l o r i d a  c o r p o r a t i o n ;  J u l e s  Freeman o f  Miami, F l o r i d a ;  J a c k  Freeman o f  C o r a l  G a b l e s ,  F l o r i d a ;  J o h n  T o b i a s  o f  
Miami, F l o r i d a ;  David Roe o f  Nor th  Miami Beach ,  F l o r i d a ;  S o l  S .  Comet a n d  I r v i n g  G u t h ,  b o t h  o f  C l e v e l a n d ,  O h i o ;  
G .  A l l e n  Prymmer o f  Rocky R i v e r ,  O h i o ;  Ralph Duckworth o f  C h a g r i n  F a l l s ,  O h i o ;  R o b e r t  T r i v i s o n  o f  Nor th  
R o y a l t o n ,  O h i o ;  and  B a r r y  L .  K e s s l e r  a n d  Thomas E. Brock b o t h  o f  Columbus, Oh io .  D e f e n d a n t s  Agronomics ,  
Farmers ,  J u l e s  Freeman,  Jack  Freeman,  T o b i a s  and  Roe a r e  c h a r g e d  w i t h  v i o l a t i n g  t h e  r e g i s t r a t i o n  and  u n l a w f u l  
r e p r e s e n t a t i o n  p r o v i s i o n s .  The c o m p l a i n t  a l s o  a l l e g e s  t h a t  Agronomics  a n d  i t s  whol ly -obned  b r o k e r - d e a l e r  
S u b s i d i a r y ,  F a r m e r s ,  u s e d  a  h i g h - p r e s s u r e  s a l e s  o p e r a t i o n  t h a t  employed d a i l y  s h i f t s  of s a l e s m e n  u s i n g  Wats 
l i n e s  a n d  f a l s e  and  m i s l e a d i n g  p r e p a r e d  s a l e s  ~ i t c h e s .  I n  a d d i t i o n ,  d e f e n d a n t s  Prymmer a n d  Comet a r e  c h a r g e d  
w i t h  t r a d i n g  i n  t h e  common s t o c k  of Agronomics  w i t h o u t  d i s c l o s i n g  m a t e r i a l  n o n - p u b l i c  i n f o r m a t i o n .  (LR-5372)  

OVKR 
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INJUNCTIVE ACTION RE FIRST AMERICAN BANK & TRUST, OTHERS. The SEC Denver  R e g i o n a l  O f f i c e  announced  
A p r i l  3  t h a t  t h e  F e d e r a l  c o u r t  i n  B i s m a r c k ,  N.D., i n  a n  i n j u n c t i v e  a c t i o n  b r o u g h t  by t h e  Conimission a g a i n s t  
F i r s t  American Bank a n d  T r u s t  Company, B i s m a r c k  I n v e s t m e n t  C o r p o r a t i o n ,  R o b e r t  M .  H a r t ,  R o b e r t  N .  Campbel l  a m  
L a r r y  S a n d e r s ,  h a d  o r d e r e d  t h a t  " P e t i t i o n  f o r  a  t e m p o r a r y  r e s t r a i n i n g  o r d e r  i s  d e n i e d ,  e x c e p t  t h a t  d e f e n d a n t  i 
r e s t r a i n e d  f r o m  i m p l y i n g  i n  i t s  a d v e r t i s i n g  t h a t  i t  i s  bonded a n d  i n s u r e d  f o r  t h e  p r o t e c t i o n  o f  t h e  d e p o s i t o r s  
(LR-5367) 

FOUR INDIVIDUALS, TWO FIRMS PLEAD GUILTY. The SEC New York R e g i o n a l  O f f i c e  a n n o u n c e d  A p r i l  7  t h e  f o l l o k  
i n g  p l e a s  o f  g u i l t y  i n  c o n n e c t i o n  w i t h  a n  i n d i c t m e n t  r e t u r n e d  by t h e  F e d e r a l  c o u r t  i n  New York: J o s e p h  Rozzo 
a n d  L e o n a r d  N .  T a r r ,  o f  New York a n d  p r e s i d e n t  o f  Kevin S e c u r i t i e s  C o r p . ,  p l e a d  g u i l t y  t o  a  c h a r g e  o f  c o n -  
s p i r a c y  t o  o b s t r u c t  j u s t i c e ;  T a r r  a l s o  p l e a d  g u i l t y  t o  t h e  c o n s p i r a c y  c h a r g e  i n  b e h a l f  o f  Kevin S e c u r i t i e s .  
Arno ld  G o l d s t e i n ,  p r e s i d e n t  o f  A r n o l d  Wi lkens  & Co. ,  I n c . ,  p l e a d  g u i l t y  t o  making f a l s e  s t a t e m e n t s  t o  a  
F e d e r a l  o f f i c e r .  E r n e s t  W i l k e n s ,  o f  B r o o k l y n ,  a n d  G o l d s t e i n  ( o n  b e h a l f  o f  t h e  Wi lkens  f i r m )  p l e a d  g u i l t y  t o  
f a i l i n g  t o  make, k e e p  a n d  p r e s e r v e  r e c o r d s  a s  r e q u i r e d  by t h e  F e d e r a l  s e c u r i t i e s  l a w s .  S e n t e n c i n g  w i l l  t a k e  
p l a c e  on May 5 ,  1972 .  (LR-5369)  
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BARRETT AND CO. ENJOINED. The SEC C h i c a g o  R e g l o n a l  O f f l c e  announced  A p r l l  7  t h a t  t h e  F e d e r a l  c o u r t  I n  - 

April 6 s e  
Minneapolis h a d  e n j o l n e d  B a r r e t t  a n d  Company, I n c . ,  a  M l n n e a p o l l s  b r o k e r  a n d  d e a l e r ,  f r o m  v i o l a t i o n s  o f  t h e  by t h e  h01 
n e t  c e p l t a l  a n d  bookkeeping p r o v l s l o n s  of t h e  F e d e r a l  s e c u r l t l e s  l a w s .  The c o u r t  a l s o  a p p o i n t e d  Lawrence  headed by 
Per lman  a s  t r u s t e e  f o r  t h e  l l q u l d a t i o n  o f  t h e  b u s l n e s s  o f  B a r r e t t  a n d  Company, b a s e d  upon a n  a p p l l c a t l o n  o f  t h e  The compan 
S e c u r l t l e s  I n v e s t o r  Protection C o r p o r a t i o n .  The d e f e n d a n t  c o n s e n t e d  t o  t h e  c o u r t  o r d e r  w i t l i o u t  a d m l t t l n g  o r  customers. 
d e n y l n g  t h e  allegations. (LR-5368)  

HOLDING COMPANY ACT RELEASES 

AMERICAN NATURAL GAS. The SEC h a s  i s s u e d  a  n o t i c e  g i v i n g  i n t e r e s t e d  p e r s o n s  u n t i l  May 8 t o  r e q u e s t  a  
h e a r i n g  upon a n  a p p l i c a t i o n  o f  Amer i can  N a t u r a l  Gas Company, New York .  N . Y . ,  a n d  two s u b s i d i a r i e s ,  Mich igan  
W i s c o n s i n  P i p e  L i n e  C o m p n y  a n d  M i c h i g a n  C o n s o l i d a t e d  Gas Company, b o t h  o f  D e t r o i t .  American N a t u r a l  p r o p o s e s  
t o  i s s u e  a n d  s e l l  1 , 7 0 0 , 0 0 0  s h a r e s  o f  common s t o c k  ( $ 1 0  p a r )  a t  c o m p e t i t i v e  b i d d i n g .  Net p r o c e e d s  w i l l  be used 
t o  i n v e s t  u p  t o  a  msximum of  $ 2 5 , 0 0 0 , 0 0 0  a n d  $ 1 0 , 0 1 0 , 0 0 0  i n  t h e  common s t o c k s  o f  M i c h i g a n  W i s c o n s i n  a n d  
M i c h i g a n  C o n s o l i d a t e d ,  r e s p e c t i v e l y ,  a n d  t o  r e p a y  some $26 m i l l i o n  o f  o u t s t a n d i n g  n o t e s ,  d u e  1 9 7 2 ,  i s s u e d  t o  
b a n k s .  Mich igan  W i s c o n s i n  p r o p o s e s  t o  i s s u e  a n d  s e l l  2 5 0 , 0 0 0  common s h a r e s  t o  t h e  p a r e n t  f o r  a n  a g g r e g a t e  o f  
$25 m i l l i o n .  Net p r o c e e d s  w i l l  be  u s e d  t o  f i n a n c e  i n  p a r t  i t s  1972 c o n s t r u c t i o n  p rog ram e s t i m a t e d  a t  $140 
m i l l i o n .  M i c h i g a n  C o n s o l i d a t e d  p r o p o s e s  t o  i s s u e  a n d  s e l l  7 1 5 , 0 0 0  common s h a r e s  t o  t h e  p a r e n t  f o r  a n  a g g r e g a t e  
o f  $ 1 0 , 0 1 0 , 0 0 0 .  Net p r o c e e d s  w i l l  b e  u s e d  t o  pay a  l i k e  amount  of n o t e s  i s s u e d  f o r  i n t e r i m  f i n a n c i n g  wh ich  
w i l l  be o u t s t a n d i n g  a t  t h e  d a t e  o f  t h e  s a l e .  ( R e l .  35 -17532)  

LOUISIANA POWER & LIGHT. The SEC h a s  i s s u e d  a n  o r d e r  upon a n  a p p l i c a t i o n  o f  L o u i s i a n a  Power & L i g h t  
Company a n d  M i d d l e  S o u t h  S e r v i c e ,  I n c . ,  b o t h  New O r l e a n s  s u b s i d i a r i e s  o f  Midd le  S o u t h  U t i l i t i e s ,  I n c .  S e r v i c e s  
h a s  e s t a b l i s h e d  a c o m p u t e r  c e n t e r  a t  G r e t n a ,  L a . ,  w h i c h  s e r v e s  t h e  M i d d l e  S o u t h  S y s t e m .  L o u i s i a n a  Power owns 
c e r t a i n  e l e c t r o n i c  e q u i p m e n t  i n  u s e  a t  S e r v i c e s '  c o m p u t e r  c e n t e r .  L o u i s i a n a  Power p r o p o s e s  t o  s e l l  t h i s  e q u i p -  
ment t o  s e r v i c e s  a t  t h e  d e p r e c i a t e d  o r i g i n a l  c o s t  o f  t h e  equ ipmen t  ( $ 1 2 5 , 1 8 0 . 6 7  a t  December 3 1 ) .  To f i n a n c e  
t h e  c o s t  o f  t h e  e q u i p m e n t ,  S e r v i c e s  p r o p o s e s  t o  i s s u e  a n d  s e l l  u n s e c u r e d  n o t e s  t o  t h e  p a r e n t  a s  p r e v i o u s l y  
a u t h o r i z e d  by t h e  Commission.  ( R e l .  35 -17533)  * 

I n  a  s e p a r a t e  o r d e r ,  t h e  Commission h a s  a u t h o r i z e d  S e r v i c e s  t o  i s s u e  a n d  s e l l  u p  t o  $3 m i l l i o n  o f  un -  , 
s e c u r e d  n o t e s  t o  banks  t o  f i n a n c e  t h e  c o s t  o f  t h e  c o m p u t e r  e q u i p m e n t  f o r  i t s  c o m p u t e r  c e n t e r  a t  G r e t n a ,  
L o u i s i a n a .  I t  h a s  r e n t e d  s u c h  e q u i p m e n t  f r o m  p t h e r s  s i n c e  t h e  e s t a b l i s h m e n t  o f  t h e  c e n t e r .  ( R e l .  35 -17534)  
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INVESTMENT COMPANY ACT RELEASES 

I RYD1 
GROUP PROGRAMS. The SEC h a s  i s s u e d  a n  o r d e r  d e c l a r i n g  t h a t  Group  P r o g r a m s ,  New Y o r k ,  N.Y. ,  h a s  c e a s e d  s e e k i G  

t o  b e  a n  l n v e s t m e n t  company a s  d e f l n e d  i n  t h e  A c t .  w b l i c  oc 
- fu l l - se t .  

CHASE INSTITUTIONAL INVESTORS. The SEC h a s  i s s u e d  a n  o r d e r  declaring t h a t  C h a s e  Institutional I n v e s t o r s  
o f  B o s t o n ,  I n c . ,  h a s  c e a s e d  t o  be a n  I n v e s t m e n t  company as d e f i n e d  I n  t h e  A c t .  ( R e l .  IC-7124)  "ubbsdia 

SECURITIES ACT REGISTBATIONS 

ADR'S FILED FOR ANGLOVAAL HOLDINGS LIMITED. F i r s t  N a t i o n a l  C i t y  Bank,  111 W a l l  S t . ,  New York 1 0 0 1 5 ,  

f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  on  A p r i l  4  s e e k i n g  r e g i s t r a t i o n  o f  1 0 0 , 0 0 0  American D e p o s i t a r y  R e c e i p t s  f o r  
o r d i n a r y  s h a r e s  o f  A n g l o v a a l  H o l d i n g s  L i m i t e d  ( a  S o u t h  A f r i c a n  company) .  ( F i l e  2 - 4 3 7 3 5 )  

GENERAL TELEPHONE COMPANY OF THE NORTHWEST, INC., 1800  4 1 s t  S t . ,  E v e r e t t ,  W a s h i n g t o n  9 8 2 0 1 ,  f i l e d  a  
r e g i s t r a t i o n  s t a t e m e n t  on  A p r i l  6  s e e k i n g  r e g i s t r a t i o n  o f  $20 m i l l i o n  o f  f i r s t  m o r t g a g e  b o n d s ,  S e r i e s  U, d u e  
2002 ,  t o  be  o f f e r e d  f o r  p u b l i c  s a l e  a t  c o m p e t i t i v e  b i d d i n g .  A  s u b s i d i a r y  o f  G e n e r a l  T e l e p h o n e  & Elec , t ron icS  

n e t  
C o r p o r a t i o n ,  t h e  company w i l l  a p p l y / p r o c e e d s  f r o m  t h e  f i n a n c i n g  t o w a r d  t h e  payment o f  s h o r t  t e r m  l o a n s  owing 
t o  b a n k s  a n d  t h e  p a r e n t  a n d  c o m m e r c i a l  p a p e r  ( e s t i m a t e d  n o t  t o  e x c e e d  $ 4 2 , 0 0 0 , 0 0 0 ) ,  o b t a i n e d  f o r  c o n s t r u c t i o n  
p u r p o s e s .  ( F i l e  2 - 4 3 7 3 9 )  



SEC NEWS DIGEST, APRIL 11, 1972 Page 3 

JIM WALTER INVESTORS (the Trust), 1500 N. Dale Mabry Highway, Tampa, Fla. 33607, filed a registration
statement on April 6 seeking registration of 1,500,000 shares of beneficial interest and warrants to purchase
1,500,000 shares, to be offered for public sale in units, each consisting of one share and one warrant. The 
offering is to be made at $20 per unit through underwriters headed by Loeb, Rhoades & Co., 42 Wall St., 
New York 10005. The Trust was organized by Jim Walter Corporation and its subsidiaries (other than the invest
ment adviser), to engage in making diversified real property investments. Jim Walter Advisers, Inc. is the 
investment adviser. (File 2-437401 

AMERICAN CATTLE COMPANY, Suite C, 2632 S. 24th St., Phoenix, Ariz. 85034, filed a registration statement 
on April 4 seeking registration of $10 million of interests in s Special Cattle Peeding Program, to be 
offered for public sale in minimum amounts of $20,000. The company is primarily engaged in acting as agent
for investors in managing cattle feeding programs. Net proceeds will be used for general corporate purposes. 
(Pile 2-43736) 

THE SPERRY AND HUTCHINSON COMPANY, 330 Madison Ave., New York 10017, filed a registration statement on 
April 6 seeking registration of 1,000,000 outstanding shares of common stock, to be offered for public sale 
by the holders thereof. The offering i8 to be made (*at $48.75 per share .aximum) through underwriters 
headed by Goldman Sachs & Co., 55 Broad St., New York 10004 and Kuhn, Loeb & Co., 40 Wall St., New York 10005. 
The company is prinCipally enaaged in furnishing a trading stamp service fortetail merchants and their 
customers. (Pile 2-43741) 

JEWELCOR INCORPORATED, 1212 Avenue of the Americas, New York 10036, filed a registration state~nt on 
April 6 seeking registration of 725,000 shares of common stock, of which 413,000 are to be offered for public 
sale by the company and 312,000 (being outstanding shares) by the holders thereof. The offering is to be 
made (*at $35 per share maximum) through C. E. Unterberg, Towbin Co., 61 Broadway, New York 10006. The com
pany is primarily engaged in the manufacture and sale of jewelry, general merchandise and high speed commercial 
printing and related activities. Of the net proceeus of its stock sale, $4,000,000 will be used to repay
outstanding bank debt, and the balance for working capital and other corporate purposes. (Pile 2-43742) 

GREGG'S FOOD PRODUCTS, INC., 9000 N.E. Marx Drive, Portland, Oreg. 97220, filed a registration statement 
on April 6 seeking registration of 450,000 shares of common stock, of which 162,500 are to be offered for 
public Bale by the company and 262,500 (being outstanding shares) by the holders thereof. The offering is to 
be made (*at $8 per share maxiaum) through underwriters headed by Black & Co., Inc., 621 S.W. Morrison St.,
Portland, Oreg. 97205. The company is primarily engaged in the manufacture and sale of margarine, mayonnaise, 
table syrup and salad dressings. Of the net proceeds of its stock sale, $450,000 will be used to purchase 
and install machinery to manufacture plastic containers and the balance for working capital and other 
corporate purposes. (File 2-43743) 

THERMO ELECTRON CORPORATION, 101 First Ave., Waltham, Mass. 02154, filed a registration statement on 
April 6 seeking registration of 150,000 shares of common stock, of which 55,000 are to be offered for public 
sale by the company and 95,000 (being outstanding shares) by the holders thereof. The offering is to be made 
(*at $68 per share maximum) through underwriters headed by C. E. Unterberg, Towbin Co., 61 Broadway,
New York 10006. The company is principally engaged in research and development in areas related to the 
conversion, transfer and utilization of beat and other forms of energy, in the manufacture and sale of 
furnaces and assocLated equipment for use in industrial heat processes and of equipment to clean rolls on 
paper manufacturing machines. Of the net proceeds of its stock sale, $2,095,000 will be applied to the 
reduction of short-term indebtedness and the balance for working capital purposes. (Pile 2-43744) 

RYDER SYSTEM, INC., 2701 S. Bayshore Dr" Miami. PIa. 33133, filed a registration statement on April 6 
seeking registration of $25 million of collateral trust debentures, Serie. B, due 1992, to be offered for 
public .ale through underwriters beaded by Salomon Brothers, 60 Wall St., New York 10005. The company t. a 
full-service truck lessor and also i. engaged in ahort-term truck rental and the transport of new auta.obiles. 
Of the net proceeds of ita debenture sale (together with otber funds), $25,000,000 will be advanced to its 
subsidiary, ~der Truck Rental, Ioc. and the b_lance for other corporate purposes. (rile 2-43146) 

STOCK PLANS FILED. The following have filed Form S-8 registration statements with the SEC seeking
registration of securities to be offered pursuant to employee stock and related plans:

The Coca-Cola Company, Atlanta, Ga. (File 2-43709) - 392,390 shares 
The Foxboro Company, Foxboro, Mass. (File 2-43711) - 150,000 shares 
Koehring Company, Milwaukee, Wisc. (File 2-43722) - 237,043 shares 
Tenneco Inc., Houston, Tex. (File 2-43725) - $14,079,200 of contributions by the employer and partici
pating employees . 
Princeton American Bancorp, Princeton, N.J. (File 2-43726) - 7,045 shares of convertlble preferred stock. 
VAL, Inc., Chicago, Ill. (File 2-43727) - 43,550 Series A, cumulative preferred stock 
Bank Building & EqUipment Corporation of America, St. LouiS, Mo. (File 2-43728) - 20,000 shares 
Ethyl Corporation, Richmond, Va. (File 2-43729) - 88,400 shares 
Keebler Company, Elmhurst, Ill. (File 2-43737) - 120,000 shares 
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MISCELLANEOUS 

IMPORTANT NOTICE 
Many requests for copies of documents referred to in the daily SEC News Digest have erroneously been 

directed to the Government Printing Office. They should be addressed: Public Reference Section, Securities 
and Exchange Commission, Washington, D. C. 20549. The reproduction cost will approximate 12¢ per page, plus 
postage, for mailing within four days, to 25C per page, plus postage, for overnight mailing. Cost estimates 
given on request. 

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated 
and responding to the item of the Form specified in parentheses. The captions of the items are as follows: 

Item 1. Changes in Control of Registrant.
Item 2. Acquisition or Disposition of Assets.
Item 3. Legal Proceedings.
Item 4. Changes in Securities. 
Item 5. Changes in Security for Registered Securities.
Item 6. Defaults upon Senior Securities.
Item 7. Increase in Amount of Securities Outstanding.
Item 8. Decrease in Amount of Securities Outstanding. 
Item 9. Options to Purchase Securities. 
Item 10. Revaluation of Assets or Restatement of Capital Share Account. 
Item 11. Submission of Matters to a Vote of Security Holders. 
Item 12. Changes in Registrant's Certifying Accountant.
Item 13. Other Materially Important Events.
Item 14. Financial Statements and Exhibits. 

Copies of the reports may be purchased from the Commission's Public Reference Section (in ordering, please 
give month and year of report). Invoice will be included with the requested material when mailed. 

8K Reports For Feb 72 

USTS Inc (11) 0-4389-2 Nationwide ~ursing Centers 
Inc (1,3,1,14) 0-4370-2Bancshares of N C Inc Sayre & Fisher Co Mar 71 (11) 0-4481-2 

Home Investors Trust 
Jan 72 (3,13,14) 1-3391-2 

Stauffer Chemical CoJan 72 (11,14) 0-5120-2 
(Investor 70's, ltd) Dec 71 (8) 1-3766-2 

United Professional Planning

Inc Dec 71 (2) 2-37351-2 

Hazeltine Corp (13,14) 1-230-2


Twin City Barge & Towing Co Union Oil Co of Calif
(13,14) 0-4138-2 (7,9,14) 1-554-2


Rowe Furniture Corp (13) 0-232-2 
Amended 8K Report 

Public Srvc Co of Indiana 
Inc (3,13) 1-3543-2 Northern Corp

#1 for Ju1 71 (12) 0-4405-2 
uno Pacific Corp (2,13) 1-5839-2 
Unifi Inc (2,14) 2-34807-2 

Sayre & Fisher Co 
Philadelphia Electric Co #1 for Dec 71 (14) 1-3391-2 

(13) 1-1401-2 

SECURITIES Ac:r RlIIGISTRATIONS. Effective April 7: Berkey Photo, Inc., 2-43061; The Equitable Life 
Assurance Society of the United States, 2-43529; Pirst American National Corp., 2-42849 (90 days); 
Gaynor-Stafford Industries, Inc., 2-42740; General Instrument Corp., 2-43222; Hyatt Corp., 2-43284; Iova 
Electric Light & Power Co., 2-43131; Arthur D. Little, Inc., 2-43430. 

NOTE TO DEALEKS. The period of time dealers are required to use the prospectus in trading transactions 
is shown above in parentheses after the name of the issuer. 

*As estimated for purposes of caaputing the registration fee. 
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~ the SEC News Digest is for sale by the Superintendent of Docw.nts, 
U. S. Gover_nt Pdating Office, washington, D. C. 20402. All other 
referenced .. terial ~t 8e ordered fromthe Securities and Exchange eo..ission, 
WeabiugtDrl, D. C. 20549. 


