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COMMISSION ANNUUNCLEENT I 

: KEUPER NAMED PUBLIC INFORMATION DIRECTOR. The S e c u r i t i e s  arid Exchange Comnlission h a s  a p p o i n t e d  P h i l i p  J .  Keuper as D i r e c t o r  of t h e  O f f i c e  o f  P u b l i c  I n f o r n i a t i o r ~  i n  Wash ing ton ,  i t  was announced  t o d a y  bv W i l l i a n ~  J .  C a s e y ,  Chairman 

f o r m a t i o n  O f f i c e  is r e s p o n s i b l e  f u r  p r e p a r i n g .  c o o r d i n a t i n g  and d i s s e m i n a t i n g  i n f o r m a t i o n  on  a c -  
i e s  of t h e  Commission t o  t h e  p u b l i c  a n d  news m e d i a ,  a n d  f o r  c o o r d i n a t i o n  of i n v e s t o r  a n d  rnedla 
EC h e a d q u a r t e r s  a n d  r e g i o n a l  o f f i c e s  t h r o u g h o u t  t h e  n a t i o n .  A  rliajor r e s p o n s i b i l i t y  of t h e  P u b l i c  

w i l l  be t o  i n c r r a s e  d i s t r i b u t i o n  a n d  p u b l i c  a c c e s s i b i l i t y  t o  t h e  b r o a d  r ange  o f  c o r p o r a t e  f i n a n -  
c ia l  i n f o r m a t i o n  f i l e d  w i t h  t h e  C o n ~ m i s s i o n .  

Mr. Keuper ,  3 8 ,  comes t o  t h e  Co~i imiss ion f rom t h e  New York S t o c k  Exchange ,  where  h e  was A s s i s t a n t  D i r e c t o r  f o r  
l i c  I n f o r m a t i o n  and  P r e s s  R e l a t i o n s .  He j o i n e d  t h e  Exchange i n  J u l y ,  1966 a s  Manager o f  t h e  News Bureau and was 
e  A s s i s t a n t  D i r e c t o r  i n  O r t o b e r .  1 9 6 8 .  

P r i o r  t o  h i s  work a t  t h e  Exchange ,  Mr. Keuper was on  t h e  s t a f f  o f  RUSINESS WEEK magaz ine  and  cn t h e  b u s i n e s s  
s  s t a f f  o f  t h e  A s s o c i a t e d  P r e s s  i n  New York.  He was a l s o  a g e n e r a l  a s s i g n m e n t  r e p o r t e r  w i t h  t h e  A s s o c i a t e d  P r e s s  
B u f f a l o ,  N . Y .  and  w i t h  t h r  R o c h e s t e r ,  N.Y. Democrat and  C h r o n i c l e .  

Mr. Keuper i s  a  g r a d u a t e  of t h e  U n i v e r s i t y  o f  R o c h e s t e r  a n d  a  v e t e r a n  of t h e  U n i t e s  S t a t e s  A i r  F o r c e .  He a n d  
i s  w i f e  a n d  t h r e e  c h i l d r e n  p r e s e n L l y  r e s l d e  i n  H a d i s o n ,  New J e r s e y .  

d 
b  - 
n .  
f  t h e  
r e d  

I 1  and  

SUkIMIT EQUITIES REGISTRATION EFFECTIVE SUBJECT TO-CONDITIONS. The SEC h a s  i s s u e d  a n  o r d e r  p e r m i t t i n g  t h e  b r o k e r  

a l e r  r e g i s t r a t i o n  o f  Summit E q u i t i e s  C o r p . ,  New York C i t y ,  t o  become e f t e c t i v e ,  s u h j e c t  t o  c e r t a i n  conditions, 
nding f i n a l  d e t e r m i r i a t i o n ,  a f t e r  a n  o p p o r t u n i t y  f o r  h e a r i n g ,  of t h e  i s s u e  wheLher s u c h  r e g i s t r a t i o n  s h o u l d  be  
n i e d .  Rober t  N a g l e r ,  t h e  f i r m ' s  p r e s i d e n t ,  i s  s u b j e c t  t o  a p r e l i m i n a r y  i n j u n c t i o i l  a g a i n s r  v i o l a t i o n s  of c e r L a i n  
o v i s i o n s  o f  t h e  s e c u r i t i e s  a c t s ,  a n d  t h e  issuc? wiie ther  a permanent  i n j u n c t i o n  s h o u l d  b e  e n t e r e d  i s  now pend ing  

f o r e  t h e  U n i t e d  S t a t e s  D i s t r i c t  C o u r t  f o r  t h e  S o u t h e r n  D i s t r i c t  of New York .  F r e d  M i l l e r .  t h e  f i r m ' s  v i c e -  
r e s i d e n t ,  i s  s u b j e c t  t o  a  pe rmanen t  i l l j u n c t i o n  e n t e r e d  w i t h  h i s  c o n s e n t  a n d  w i t h o u t  a d m i t t i n g  o r  d e n y i n g  any  o f  t h e  

a l l e r a t i o n s .  He i s  a l s o  c h a r g e d  i n  t h e  pend ing  a d m i n i s L r a t i v c ?  p r o c e e d i n g s  w i t h  v i o l a L i o n s  o f  t h e  S e c u r i t i e s  A c t s  
t h e  t i m e  h e  was a s s o c i a t e d  w i t h  a n o t h e r  b r o k e r - d e a l e r .  

The c o n t i n u e d  e f f e c t i v e n e s s  of Summi t ' s  r e g i s t r a t i o n  i s  s u b j e c t  t o  t h e  p r i n c i p a l  c o n d i t i o n s  t h a t :  ( a )  i t  corn- 

HEARING EXAMINER SUSPENDS REGULATION A  EXEMPTION OF TABBY'S INTERNATIONAL, INC. C h i e f  Hear ing  Examiner 
r r e n  E. B l a i r  h a s  f i l e d  a n  i n i t i a l  d e c i s i o n  which p e r i ~ ~ a n e n t l g  s u s p e n d s  t h e  R e g u l a t i o n  A ' e x e n p t i o n  f rom r e g i s -  
a t i o r ~  u n d e r  t h e  S e c u r i t i e s  Act o f  1933  w i t h  r e s p e c t  t o  p u b l i c  o f f e r i n g s  o f  s e c u r i t i e s  by T a b b y ' s  I n t e r n a t i o n a l  

d a .  The d e c i s i o n  i s  s u b j e c t  t o  r e v i e w  by t h e  Commission e i t h e r  on  i t s  own mot ion  o r  

t t h e  o f f e r i n g  c i r c u l a r  f i l e d  i n  c o n n e c t i o n  w i t h  Lhe o f f e r i n g  of 150 ,000  s h a r e s  of 
Tabby's s t o c k  a t  $2 p e r  s h a r e  was f a l s e  a n d  m i s l e a d i n g ,  t h a t  t h e  t e r m s  a n d  c o n d i t i o n s  o f  K e g u l a t i o n  A had not  

t  t h e  o f f e r i n g  was made i n  v i o l a t i o n  o f  t h e  a n t i - f r a u d  p r o v i s i o n s  o f  t h e  S e c u r i t i e s  

I t i l i t y  
r E. 
30 days) 
,ic "N" 

shown 

I D E C I S I 3 N S  I N  ADMINISTRATIVE P R O C E E D X S  

M.C.A. SECURITIES CORP. REVOKED, PRESIDENT AND PARENT COKE'. BARRED. The SEC t o d a y  announced  t h e  i s s u a n c e  o f  a n  
Order r e v o k i n g  t h e  b r o k e r - d e a l e r  r e g i s t r a t i o n  o f  M.B.A. S e c u r i t i e s  C o r p o r a t i o n ,  o f  J e n k i n t o w n ,  P a . ,  a n d  b a r r i n g  
M . B . A .  Fund ing  C o r p o r a t i o n  o f  Amer ica ,  t h e  f i r m ' s  s o l e  owner ,  a n d  John  V i n c e n t  C a p p e l l o ,  p r e s i d e n t  o f  t h e  f i r m ,  Erom 
S s o c i a t i o n  w i t h  a n y  b r o k e r - d e a l e r  o r  i n v e s t m e n t  a d v i s e r .  

The s a n c t i o n s  imposed by t h e  Commission were  b a s e d  on  i t s  f i n d i n g  t h a t  r e s p o n d e n t s  v i o l a t e d  a n t i f r a u d  p r o v i s i o n s  
t h e  s e c u r i t i e s  a c t s  i n  t h a t  t h e y  s o l d  s e c u r i t i e s  f o r  t h e  f i r m ' s  a c c o u n t  which t h e  f i r m  d i d  n o t  own and  c o u l d  n o t  

d e l i v e r ,  a n d  made m a t e r i a l  m i s s t a t e m e n t s  a n d  o m i s s i o n s  c o n c e r n i n g  t h o s e  c i r c u m s t a n c e s ,  t h e  f i r m ' s  f i n a n c i a l  c o n d i t i o n  
'"d t h e  f a c t  t h a t  i t  was t h e  s e l l e r  of t h e  s e c u r i t i e s ,  and  t h e  f i r m ' s  w i l l i n g n e s s  a n d  a b i l i t y  t o  p u r c h a s e  a n d  pay f o r  

S e c u r i t i e s  i f  t h e i r  p r i c e  r o s e ;  f a i l e d  t o  comply w i t h  n e t  c a p i t a l  a n d  r e c o r d - k e e p i n g  a n d  r e p o r t i n g  r e q u i r e m e n t s  
nd made f a l s e  e n t r i e s  i n  t h e  f i r m ' s  books a n d  r e c o r d s ;  a n d  f a i l e d  t o  e x e r c i s e  r e a s o n a b l e  s u p e r v i s i o n  o v e r  p e r s o n s  
"er t h e i r  c o n t r o l  w i t h  a  v i ew t o  prevent in^ s u c h  v i o l a t i o n s .  

Responden t s ,  w i t h o u t  a d n i i t t i n g  o r  d e n y i n g  t h e  c h a r g e s  a g a i n s t  t hem,  c o n s e n t e d  t o  t h e  above  f i n d i n g s  a n d  t h e  
I n d i c a t e d  s a n c t i o n s .  (Re1 . 34-95651 

OVER 
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WILLIAM GASKINS SUSPENDED. The  Commiss ion  h a s  i s s u e d  a n  o r d e r  s u s p e n d i n g  W i l l i a m  H. G a s k i n s  f o r m e r l y  a  s a l e s -  
man i n  t h e  W a s h i n g t o n ,  D. C.  o f f i c e  o f  ? l cDonne l l  & C o . ;  I n c .  f r on i  a s s o c i a t i o n  w i t h  a  b r o k e r - d e a l e r  f o r  1 0  b u s i n e s s  DELMARVA 
d a y s ,  comniencing A p r i l  1 7 .  ( M c D o n n e l l ' s  b r o k e r - d e a l e r  r e g i s t r a t i o n  was  r e v o k e d  i n  1 9 7 0 . )  A c c o r d i n g  t o  t h e  d e c i s i o n ,  
d u r i n g  t h e  p e r i o d  J a n u a r y - J u n e  1 9 6 8 ,  G a s k i n s  a i d e d  arid a b e t t e d  McDonnel l  i n  v i o l a t i o n s  o f  p r o v i s i o n s  r e l a t i n g  t o  t h e  
e x t e n s i o n ,  m a i n t e n a n c e  a n d  a r r a n g e m e n t s  f o r  c r e d i t  t o  a n d  f o r  c u s t o m e r s .  

The  o r d e r  was  i s s u e d  p u r s u a n t  t o  a n  o f f e r  o f  s e t t l e m e n t  i n  w h i c h  G a s k i n s ,  w i t h o u t  a d n ~ i t t i n g  or d e n v i i i g  t h e  
a l l e g a t i o n s  i n  t h e  o r d e r  f o r  p r o c e e d i n g s ,  c o n s e n t e d  t o  t h e  i n d i c a t e d  f i n d i n g s  a n d  s a n c t i o n .  ( R e l .  3 4 - 9 5 6 6 )  

ROLAND1 SECURITIES CORP. REVOKED, OFFICERS SUSPENDED. I n  a  d e c i s i o n  a n n o u n c e d  t o d a y ,  t h e  SEC g r a n t e d  a  m o t i o n  
t o  v a c a t e  a  d e f a u l t  o r d e r  ( 3 4 - 9 3 9 7 )  p r e v i o u s l y  e n t e r e d  a g a i n s t  R o l a n d i  S e c u r i t i e s  C o r p o r a t i o n  o f  San  F r a n c i s c o ,  i t s  
p r e s i d e n t ,  F r e d e r i c k  S e r e n o  R o l a n d i ,  a n d  v i c e - p r e s i d e n t ,  R i c h a r d  H o p k i n s  H a l e y ,  a n d ,  p u r s u a n t  t o  r e s p o n d e n t s '  o f f e r  
o f  s e t t l e m e n t ,  r e v o k e d  t h e  f i r m ' s  b r o k e r - d e a l e r  r e g i s t r a t i o n  a n d  s u s p e n d e d  R o l a n d i  a n d  H a l e y  f r o m  a s s o c i a t i o n  w i t h  GLOBAL t. 
a n y  b r o k e r - d e a l e r  f o r  9 0  d a y s .  

A c c o r d i n g  t o  t h e  C o m m i s s i o n ' s  d e c i s i o n ,  t h e  f i r m .  a i d e d  a n d  a b e t t e d  by i t s  o f f i c e r s ,  e n g a g e d  i n  b u s i n e s s  w i t h -  
o u t  c o m p l y i n g  w i t h  t h e  q u a l i f i c a t i o n  a n d  f e e  r e q u i r e m e n t s  imposed  by t h e  Comtriission o n  b r o k e r - d e a l e r s  who a r e  n o t  
members o f  a  r e g i s t e r e d  s e c u r i t i e s  a s s o c i a t i o n ,  a n d  f a i l e d  t o  f i l e  r e q u i r e d  financial r e p o r t s  w i t h  t h e  C o m ~ n i s s i o n  
f o r  t h e  y e a r  1 9 7 0 .  

R e s p o n d e n t s ,  w i t h o u t  a d m i t t i n g  o r  d e n y i n g  t h e  C o m m i s s i o n ' s  f i n d i n g s ,  c o n s e n t e d  Lo t hem a s  p a r t  o f  t h e i r  o f f e r  
o f  s e t t l e m e n t .  ( R e l .  3 4 - 9 5 6 7 )  

INVESTMENT COMPANY ACT RELEASES - 

OPPENHEIMER FUND. The SEC h a s  i s s u e d  a n  e x e n i p t i o n  o r d e r  upon  a n  a p p l i c a t i o n  o f  O p p e n h e i m e r  F u n d ,  I n c . ,  
New York m u t u a l  f u n d ,  a n d  Oppenhe in i e r  S y s t e m a t i c  C a p i t a l  A c c u m u l a t i o n  p rog ram (OSCAP), New York  u n i t  i n v e s t m e n t  
t r u s t  f o r  t h e  a c c u m u l a t i o n  o f  Fund s h a r e s ,  p e r m i t t i n g  a n  o f f e r  o f  Fund s h a r e s  a n d  OSCAP p l a n s  a t  a  p r i c e  o t h e r  
t h a n  t h e  c u r r e n t  p u b l i c  o f f e r i n g  p r i c e  t o  German n a t i o n a l s  who a r e  s h a r e h o l d e r s  o f  t h e  Loomis  S a y l e s  M u t u a l  
F u n d ,  I n c .  a n d  Loomis  S a y l e s  C a p i t a l  Deve lopmen t  Fur;d, I n c .  i n  e x c h a n g e  f o r  s h a r e s  o f  t h e  Loomis  Funds  h e l d  by 
sucl l  s h a r e h o l d e r s .  ( R e l .  I C - 7 1 3 1 )  e t i t i v e  b i d  

e s t i m a t e d  a  

MUNICIPAL INVESTMENT TRUST FUND. T h e  SEC h a s  i s s u e d  a n  o r d e r  upon a n  a p p l i c a t i o n  o f  M u n i c i p a l  I n v e s t m e n t  
T r u s t  F und ,  S e r i e s  B a n d  s u b s e q u e n t  s e r i e s ,  M i c h i g a n  T a x  Exempt Bond F u n d ,  S e r i e s  1  a n d  s u h s e q u e n t  s e r i e s ,  a n d  
T a x  Exempt Income  F u n d .  S e r i e s  1 a n d  s u b s e q u e n t  s e r i e s ,  a l l  u n i t  i n v e s t m e n t  t r u s t s ,  e x e m p t i n g  them f r o m  c e r t a i n  
p r o v i s i o n s  o f  t h e  Ac t  w i t h  r e s p e c t  t o  t h e  d i s t r i b u t i o n  o f  c a p i t a l  g a i n s  n o  more t h a n  o n c e  a y e a r .  
( R e l .  I C - 7 1 3 2 )  

w i l l  b e  u s e d  
HOLDING COMPANY ACT RELEASES and o t h e r  c o  

NATIONAL FUEL GAS. The SEC h a s  i s s u e d  a  n o t i c e  g i v i n g  i n t e r e s t e d  p e r s o n s  u n t i l  M a y 4  t o  r e q u e s t  a h e a r i n 2  
upon  a n  a p p l i c a t i o n  o f  N a t i o n a l  F u e l  Gas  Company, New Y o r k ,  N . Y . ,  t h r e e  o f  i t s  g a s  u t i l i t y  s u b s i d i a r i e s ,  
I r o q u o i s  Gas  C o r p o r a t i o n  ( I r o q u o i s ) ,  U n i t e d  N a t u r a l  Gas  Company ( U n i t e d ) ,  a n d  P e n n s y l v a n i a  Gas  Company ( P e n n ) ,  
a n d  a  n o n - u t i l i t y  s u b s i d i a r y ,  The  S y l v a n i a  C o r p o r a t i o n  ( S y l v a n i a ) .  N a t i o n a l  p r o p o s e s  t o  i s s u e  a n d  s e l l  
$ 2 3 , 5 0 0 , 0 0 0  o f  d e b e n t u r e s ,  d u e  1 9 9 7 ,  a t  c o m p e t i t i v e  b i d d i n g .  N a t i o n a l  p r o p o s e s  t o  u s e  t h e  n e t  p r o c e e d s  t o  a c -  
q u i r e  $ 2 3 , 5 0 0 , 0 0 0  o f  u n s e c u r e d  l o n g - t e r m  p r o m i s s o r y  n o t e s  f r o m  I r o q u o i s  ( $ 1 8 , 4 0 0 , 0 0 0 ) ,  Penn  ( $ 1 , 5 0 0 , 0 0 0 )  a n d  
S y l v a n i a  ( $ 3 , 6 0 0 , 0 0 0 ) .  Net p r o c e e d s ,  t o g e t h e r  w i t h  f u n d s  f r o m  c u r r e n t  o p e r a t i o n s ,  w i l l  b e  u s e d  by t h e  s u b -  
s i d i a r i e s  t o  make a d d i t i o n s  t o  u t i l i t y  p l a n t ,  t o  p r e p a y  s h o r t - t e r m  n o t e s  t o  N a t i o n a l  a g g r e g a t i n g  $ 1 3 , 5 0 0 , 0 0 0  a n d  
r e p l e n i s h  w o r k i n g  c a p i t a l .  The  s u b s i d i a r i e s  p r o p o s e  t o  i s s u e  a n d  s e l l  u p  t o  t h e  f o l l o w i n g  a m o u n t s  o f  s h o r t -  
t e r m  p r o m i s s o r y  n o t e s  f r o m  t i m e  t o  t i m e  t o  b a n k s :  I r o q u o i s ,  $8  m i l l i o n ;  P e n n ,  $4  m i l l i o n ;  S y l v a n i a ,  $2 m i l l i o n ;  
a n d  U n i t e d ,  $7  m i l l i o n .  Net p r o c e e d s  f r o m  s u c h  f i n a n c i n g  w i l l  b e  u s e d  by t h e  s u b s i d i a r i e s  t o  f i n a n c e  t h e  c o s t  
o f  g a s  p u r c h a s e d  a n d  s t o r e d  u n d e r g r o u n d  f o r  c u r r e n t  i n v e n t o r y  p u r p o s e s .  ( R e l .  3 5 - 1 7 5 4 0 )  

AMERICA 
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f e a t u r e s .  ( 

VERMONT YANKEE. The  SEC h a s  i s s u e d  a  n o t i c e  g i v i n g  i n t e r e s t e d  p e r s o n s  u n t i l  A p r i l  4  t o  r e q u e s t  a  h e a r i n g  
upon  a n  a p p l i c a t i o n  o f  Vermont  Yankee  N u c l e a r  Power  C o r p o r a t i o n ,  R u t l a n d .  V t .  s u b s i d i a r y  o f  N o r t h e a s t  U t i l i t i e s  
a n d  New E n g l a n d  E l e c t r i c  S y s t e m ,  t o  i s s u e  a n d  s e l l  u p  t o  $36 m i l l i o n  o f  s h o r t - t e r m  n o t e s  t o  b a n k s ,  p r o c e e d s  o f  
w h i c h  w i l l  b e  u s e d  t o  pay l o a n s  u n d e r  a  1 9 7 1  R e v o l v i n g  C r e d i t  Agreemen t  ( $ 1 4 , 7 0 0 , 0 0 0  a t  F e b r u a r y  2 9 )  a n d  t o  
pay  c o n s t r u c t i o n  c o s t s  o f  t h e  Vermont  Yankee  p l a n t .  ( R e l .  3 5 - 1 7 5 4 2 )  

CLEVELAND-CLIFFS IRON CO. T h e  SEC h a s  i s s u e d  a n  o r d e r  upon  a n  a p p l i c a t i o n  o f  C l e v e l a n d - C l i f f s  I r o n  Com- 
p a n y ,  C l e v e l a n d ,  O h i o ,  a n d  C l i f f s  E l e c t r i c  S e r v i c e  Company ( S e r v i c e  Company) ,  I s h p e m i n g ,  M i c h i g a n ,  e x e m p t i n g  
c e r t a i n  p r o p o s e d  t r a n s a c t i o n s  f r o m  c e r t a i n  p r o v i s i o n s  o f  t h e  A c t .  C l e v e l a n d - C l i f f s  i s  p r i m a r i l y  e n g a g e d  i n  
t h e  m i n i n g ,  t r a n s p o r t a t i o n  a n d  s a l e  o f  i r o n  o r e  a n d  t h e  management  o f  s i m i l a r  o p e r a t i o n s  f o r  o t h e r  c o m p a r i i e s .  
I n  a d d i t i o n ,  i t  owns a n d  o p e r a t e s  e l e c t r i c  g e n e r a t i o n  f a c i l i t i e s  t o  p r o v i d e  g e n e r a t i o n  c a p a c i t y  f o r  i t s  m i n i n g  
o p e r a t i o n s ,  w h i c h  u t i l i t y  a s s e t s  i t  p r o p o s e s  t o  s e l l  t o  S e r v i c e  Company. C l e v e l a n d - C l i f f s  a l s o  owns 50% o f  
t h e  common s t o c k  a n d  a l l  o f  t h e  C l a s s  A  n o n - v o t i n g  s t o c k  o f  Uppe r  P e n i n s u l a  G e n e r a t i n g  Company,  w h i c h  s e c u r i t i e s  
i t  p r o p o s e s  t o  s e l l  t o  S e r v i c e  Company i n  e x c h a n g e  f o r  1 0 , 0 0 0  s h a r e s  ( 100%)  o f  S e r v i c e  C o m p a n y ' s  common s t o c k .  -: 

( R e l .  35 -17543 )  
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OHIO EDISON. T h e  SEC h a s  s c h e d u l e d  a  h e a r i n g  f o r  10:OO a .m .  o n  May 23  i n  o f f i c e s  a t  5 0 0  N o r t h  C a p i t o l  
S t . ,  W a s h i n g t o n ,  D. C. upon a  p r o p o s a l  o f  O h i o  E d i s o n  Company, A k r o n ,  O h i o ,  t o  a c q u i r e ,  f o r  a  h i d  p r i c e  o f  
$ 6 7 5 , 0 0 0  p l u s  t h e  c o s t  o f  p lanC a d d i t i o n s  a f t e r  A p r i l  1 ,  1 9 7 1 ,  t h e  e l e c t r i c  u t i l i t y  s y s t e m  owned a n d  o p e r a t e d  
by t h e  V i l l a g e  o f  H i r a m ,  O h i o .  I n t e r e s t e d  p e r s o n s  a r e  g i v e n  u n t i l  May 1 9  t o  f i l e  a  w r i t t e n  r e q u e s t  t o  be  
h e a r d  w i t h  t h e  S e c r e t a r y  o f  t h e  C o m m i s s i o n .  ( R e l .  3 5 - 1 7 5 4 5 )  
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DELMARVA POWER. Tlie SEC h a s  l s s u e d  a n  o r d e r  a u t h o r i z i n g  Delmarva Power & L l g h t  Company, Wl lmlng ton ,  D e l .  h o l d ~ n g  

company, t o  o f f e r  a n d  s e l l  1 , 1 1 8 , 0 4 1  s h a r e s  of common s t o c k  f o r  s u b s c r i p t i o n  by common s t o c k h o l d e r s  o f  r e c o r d  on 
April 2 7 ,  a t  t h e  r a t e  o f  o n e  new s h a r e  f o r  e a c h  t e n  s h a r e s  h e l d .  Net p r o c e e d s  w i l l  be  a p p l i e d  toward t h e  c o s t  o f  
the Company's  1972 c o n s t r u c t l o n  p rogram,  including retirement of  a 1  1  o r  a p o r t l o n  o f  u n s e c u r e d  s h o r t  - t e r m  n o t e s  l s s u e d  
prior t o  s u c h  s a l e  ( $ 6 , 5 0 0 , 0 0 0  a t  F e b r u a r y  2 8 ) .  Construction e x p e n d i t u r e s  a r e  e s t i m a t e d  a t  $120 ,591 .851  f o r  1972 ,  
l n ~ l u d i n g  a n  a l l o w a n c e  f o r  f u n d s  u s e d  d u r i n g  c o n s t r u c t l o n  o f  $ 9 , 4 1 8 , 9 6 0 .  ( R e l .  35 -17546)  

I '3ECURITIES ACT REGJEATGNS 

I GLOBAL MARINE INC., 811  W .  7 t h  S t . ,  Los A n g e l e s ,  C a l i f .  90017 ,  t i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  on A p r i l  13 
seeking r e g i s t r a t i o r ~  of 665 ,761  o u t s t a n d i ~ i g  s h a r e s  of colnmon s t o c k ,  which a r e  t o  b e  o f f e r e d  f o r  p u b l l c  s a l e  by I 

the l ~ o l d e r s  t h e r e o f  The o f f e r ~ ~ ~ g  1s t o  be made (*a t  $22 p e r  s h a r e  maxlmum) t h r o u g h  underwriters headed  by 
White, Weld & C o . ,  20 Broad S t . ,  New York 10005 .  The company i s  engaged i n  p r o v i d i n g  s e r v i c e s  r e l a t i n g  t o  o f f -  
shore o r  o c e a n  o r i e n z e d  activities. ( F i l e  2-43800)  

~ f f e r  NATIONAL INDUSTRIES, INC., 510  W .  Broadway, L u u i s v i l l e ,  Ky. 40202 ,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  on 
.4pril 12 s e e k i n g  r e g i s t r a t i o n  o f  3 2 , 5 6 8  o u t s t a n d i n g  w a r r a n t s  t o  p u r c h a s e  s h a r e s  o f  common s t o c k ,  which may be 
3 f fe red  f o r  p u b l i c  s a l e  by t h e  h o l d e r s  t h e r e o f  a c  p r i c e s  c u r r e n t  a t  t h e  t i m e  of s a l e  ( +  $ 3  p e r  s h a r e  m a x i m ~ ~ m ) .  
The company i s  engaged  i n  d i v e r s e  b u s i n e s s e s ,  i n c l u d i n g  r e t a i l i n g .  s o f t  d r i n k ,  d a i r y ,  t r a n s p o r t a t  i o n  and  s t e e l  
s e r v i c e  c e n t e r s .  ( F i l e  2 -43803)  

1 t 

CONSOLIDATED NATURAL GAS COMPANY, 30 R o c k e f e l l e r  P l a z a ,  New York 1 0 0 2 0 ,  f i l e d  a  r e g i s t r - a t i n n  s t a t e m e n t  on 

I r i l  1 3  s e e k i n g  r e g i s t r a t i o n  OF $50 m i l l i o n  of d e b e n t u r e s ,  due  1997 ,  t o  be o f f e r e d  f o r  p u b l i c  s a l e  a t  coni- 
p e t i t i v e  b i d d i n g .  Net p r o c e e d s  w i l l  be  u s e d  t o  f i n a n c e ,  i n  p a r t ,  t h e  1972 c a p i t a l  e x p e n d i t u r e s  o k  t h e  collllmny 
( e s t i m a t e d  a t  $127 m i l l i o n ) .  ( F i l e  2 -43807)  

FAY'S DRUG COMPANY, INC., 7327 7 t h  Nor th  S t r e e t ,  L i v e r p o o l ,  N.Y. 13088 ,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  on 
Apri l  1 3  s e e k i n g  r e g i s t r a t i o n  o f  250 ,000  s h a r e s  o f  common s t o c k ,  o f  which 2 0 0 , 0 0 0  a r e  t o  be o f f e r e d  l o r  p u b l i c  
s a l e  by t h e  company a n d  5 0 , 0 0 0  ( b e i n g  o u t s t a n d i n g  s h a r e s )  hy t h e  h o l d e r s  t I iGreof .  The o f f e r i n g  i s  t o  he maclv 
(*at $30 p e r  s h a r e  maximum) t h r o u g h  u n d e r w r i t e r s  headed  by Loeb ,  Rhoades h L o . ,  42 Wall S t . ,  New York 10005.  
The company o p e r a t e s  a  c h a i n  o f  20  d i s c o u n t  d r u g  s t o r e s .  Of t h e  n e t  p r o c e e d s  o f  ~ t s  s t o c k  s a l e ,  $ 1 , 4 0 0 , 0 0 0  
w i l l  be  used  f o r  t h e  a n t i c i p a t e d  o p e n i n g  of a  minimum of f i v e  new s t o r e s  and t h e  b a l a n c e  f o r  work ing  c a p i t a l  
and o t h e r  c o r p o r a t e  p u r p o s e s .  ( F i l e  2 -43809)  

AMERICAN GENERAL CONVERTIBLE SECURI'I"IES, INC., 3910 Keswick Rd., B a l t i m n r e ,  Md. 2 1 2 1 1 >  t i l e d  a  r e g i s t r a t i o n  
on A p r i l  1 3  s e e k i n g  r e g i s t r a t i o n  o f  2 , 4 0 0 , 0 0 0  s h a r e s  of co~nmon s t o c k ,  t o  be o f f e r e d  f o r  p u b l i c  s a l e  a t  $25 p e r  
sha re  t h r o u g h  u n d e r w r i t e r s  headed  by E .  F .  H u t ~ o n  & C o . ,  I n c . ,  1  Chase Manha t t an  P l a z a ,  New York 10005 ,  and 
Alex Brown & S o n s ,  1 3 5  E .  B a l t i m o r e ,  S t . ,  B a l t i m o r e ,  Md. 21202.  The company i s  a  c l o s e d - e n d ,  diversified 

: management i n v e s t m e n t  company which wi 11  i n v e s t  p r i n ~ a r i  l y  ill  s r c u r i  t i e s  which a r c  c o n v e r t i h l ~  o r  have  e q u i t y  
f e a t u r e s .  ( F i l e  2-43810)  

and  
PLANET OIL AND MINERAL CORPORATION, 740 F i d e l l t y  Unlon Tower,  D a l l a s ,  Tex 75201 ,  E l l e d  a  r e g l s t r a t l o n  

t a t e m e n t  on A p r i l  12  s e e k i n g  r e g l s t r a t l o n  o f  6 0 . 0 0 0  s h a r e s  o f  conllnon s t o c k ,  l s s u a b l e  p u r s u a n t  t o  t h e  corn- 
p a n y ' s  s t o c k  o p t i o n  p l a n .  ( F i l e  2 -43795)  

UNIVERSITY COFIPUTING COMPANY, 1500 UCC Tower,  P  0.  Box 6228 ,  D a l l a s ,  Tex 75222,  f i l e d  a  registration 

g  S ta t emen t  on A p r i l  12  s e e k i n g  r r g ~ s : r a L i o n  01 4 0 , 1 3 7  o u t s t a n d i n g  s h a r e s  of  coll>mon s t o c k ,  wl i i c l~  nia) I1r o f r e r e d  
e  s f o r  s a l e  f rom t i m e  t o  t l m e  by t h e  h o l d e r s  t h e r e o f  a t  p r i c e s  c u r r e n L  a t  t h r  ti111e of s a l e  (f,S21 30 pe r  s l ~ a r r  
f  a i a x l ~ ~ ~ ~ , , ~ )  Tlic companj  1 s  t t i gaged  i n  t h e  comput ing  s c r v l c e s  b u s i n e s s ,  p ~  l ~ i c l p a l l ' ~  t i ~ r o u g h  a  ne twork  o t  trim- 

Pu te r  c e n t e r s .  ( F i l e  2 -43798)  

THE STANDARD OIL COMPANY, Midland B u i l d i n g ,  C l e v e l a n d ,  Ohlo 4G115, f i l e d  a  r e g ~ s t r a t l o n  s t a t emenL on 
Apr i l  12 s c e k l n g  r e g l s t r a t l o n  o f  81 .173  s h a r e s  o f  common s t o c k .  l s s u a b l e  p u r s u a n t  t o  S o h l o  E~ i lp lo jees  I u v e s t -  
ment P l a n .  ( F i l e  2 -43799)  

STOCK PLANS FILED. The fo l lowing have f i l e d  Form S-8 r e g i s t r a t i o n  statements with the SEC seeking  

9 r e g i s t r a t i o n  of s e c u r i t i e s  t o  b e  o f f e r e d  pursuant t o  employee s t o c k  and r e l a t e d  p lans:  
Glen Alden Corporation, New York, N .  Y .  ( F i l e  2-43796) - 350,000 shares  

i e s  I n t e r a i l ,  Inc . ,  Cupertine, C a l i f .  ( F i l e  2-43797) - 516.698 shares 
United S t a t e s  Smelting Refining and Mining Company, New York, N.  Y .  ( F i l e  2-43801) - 73,187 ahares 
United S t a t e s  F i l t e r  Corporation, Newport Beach, C a l i f .  ( F i l e  2-43802) - 91,066 shares  

OVER 
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MISCELLANEOUS 

RECENT FORM 8-K FILINGS. The companies  l i s t e d  below have f i l e d  Form 8-K r e p o r t s  f o r  t h e  month i n d i c a t e d  
and responding  t o  t h e  i t e m  of t h e  Form s p e c i f i e d  i n  p a r e n t h e s e s .  P h o t o c o p i e s  t h e r e o f  may be purchased  from t h e  
Commission 's  P u b l i c  Refe rence  S e c t i o n  ( i n  o r d e r i n g ,  p l e a s e  g i v e  month and y e a r  of r e p o r t ) .  I n v o i c e  w i l l  be 
i n c l u d e d  w i t h  t h e  r e q u e s t e d  m a t e r i a l  when m a i l e d .  An i n d e x  of  t h e  c a p t i o n s  o f  t h e  s e v e r a l  i t e m s  of t h e  form was 
i i l c luded  i n  t h e  A p r ~ l  11 News D i g e s t .  

8K Repor t s  Eor Feb  72 

P a t r i c k  0 i 1  6 Gas Corp 
(7.14) 2-36280-2 

S t a t e  S t r e e t  Boston 
F inanc ia l  Carp ( 8 )  0-5108-2 

Penn Engineering Corp 
(12 )  1-6319-2 

B F Saul Real Es t a t e  l n v s t  
T r u s t  ( 7 )  0-3356-2 

Seismic Computing Gorp 
(9.13) 0-3399-2 

Smoke Watches I n t ' l  I nc  
(11.13) 2- 31984-2 

Planet  O i l  & Mineral 
Corp (12 )  0- 3651-2 

Posi -Seal  I n t ' l  I nc  
(3.13) 0-3210-2 

Rapidek I n d u s t r i e s  Inc  
( 3) 2-40686-2 

Royal Palm Beach Colony 
Inc  (4.7.81 1-6673-2 

UnL, I n c  (14 )  1-6033-2 
URIS Bldgs Corp (12.13) 1-4723-2 
United Air Lines Inc  

(141 1-2637-2 
Western Air  Lines  Inc 

(3.13) 1-1521-2 
Wiltek Inc  (7.9.11.12) 0-2401-2 

Pakco C o q a n i e s  Inc  ( 3 )  0-592-2 
Re8erve Oi l  & Minerals 

Corp (3.9.11) 0-3492-2 
Southeas tern  Tel Co 

(7.13) 0-756-2 
S t r a t f o r d  Of Tern8 Inc  

(10 )  0-5453-2 
Unicare Health Srvcs  I n c  

(7.13) 0-3988-2 
Western Union Computer 

U t i l i t i e r  Inc  (1.12) 0-5213-2 

Winnebago Inda I n c  ( 3 )  1-6403-2 

Palabora Mining Co Ltd 
6K f o r  Mar 72 2-22241-2 

Rerabrandt En te rp r i s e s  
Inc  (12 )  0-4199-7 

S i l v e r  Be l l  Inda Inc  
(13 )  0-5054-2 

People8 Gas Co (13 )  1-5540-2 
Tipperary  Land 6 Explora t ion  

Corp (11,121 0-2960-2 
U S Vinyl Corp (9.13) 2-35863-2 

Reuter I n c  (2.3.12.13) 0-1561-2 
H W Rickel & Co (11)  1-575-2 

Santa Fe I n t ' l  Corp 
Dec 71 (7.8.12.13) 1-4827-2 

Vacu-Dry Co (12 )  0-1912-2 

United C o m u n i t i e s  Corp 
(12,131 0-3611-2 

P o r s i e  Corp (13)  0-944-2 
Rucker Co (2.13) 1-5733-2 
T K  Inc  ( 133 0-1668-2 

Rererve Oi l  6 Gas Co 
(12.13) 1-3474-2 

Wells TP Science8 Inc 
(13.14) 2-40462-2 

Providence & Worcester 
CO (12 )  0-3960-2 
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SECURITIES ACT REGISTRATIONS. E f f e c t i v e  A p r i l  11: Borden,  I n c . ,  2-43734;  Filniways, I n c . ,  2-43290;  Hea l th  COMPLAI P 
D e l i v e r y  Sys tems ,  I n c . ,  2-42245 ( 9 0  d a y s ) ;  M e t r o p o l i t a n  Edison Co . ,  2-43295;  MGIC Inves tment  C o r p . ,  2-43342;  complaint i n  
Mobile Ho:ne I n d u s t r i e s ,  I n c . ,  2-43425;  Permaneer  C o r p o r a t i o n ,  2-43242;  The P l e s s e y  Co. L t d . ,  2-42800;  Reading & 
B a t e s  O f f s h o r e  D r i l l i n g  Co . ,  2-43291;  Uni ted  S t a t e s  Smel t ing  R e f i n i n g  & Mining Co . ,  2-43724.  and a n t i f  rauc 

NOTE TO DEUERS. The p e r i o d  of t ime  d e a l e r s  a r e  r e q u i r e d  t o  u s e  t h e  p r o s p e c t u s  i n  t r a d i n g  t r a n s a c t i o n s  i s  
shown above i n  p a r e n t h e s e s  a f t e r  t h e  name of  t h e  i s s u e r .  

*As e s t i m a t e d  f o r  purposes  of  computing t h e  r e g i s t r a t i o n  f e e .  Plus i n t e r e s t  

OEiLY t h e  SEC News D i g e s t  i s  Eor s a l e  Ily t h e  S u p e r i n t e n d e n t  o f  Documents, - 
U .  S .  Government P r i n t i n g  O E f i c e ,  Washington,  D .  C. 20402. A l l  o t h e r  
r e l e r e n c e d  m a t e r i a l  must be o r d e r e d  from t h e  S e c u r i t i e s  and Exchange Commission, 
W a s h ~ n g t o n ,  D .  C. 20549. 
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