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SECURITIES AND EXCHANGE COMMISSION 

(Prepared by the SEC Office of Public Information) 

(Issue No. 72-158) FOR RELEASE August 18, 1972 

COMMISSION ANNOUNCEMENT 

SEC CITES PARKER, ENGLAND & CO., It,C. The SEC has ordered a dmi m st ra t i va proceeda ng s aga i ns t Parker, 
England & Co., Inc., Martln London, Martln Sussman, Mlchael Scha pa ro , Mel Pa i kof f and Norman Egort based upon
alleged vl0latl0ns of the antl-fraud and books and record provlslons of the Securltles Act of 1933 and the 
Securltles Exchange Act of 1934 ln connectlon wlth transactl0ns ln the securltles of Dlgltal Technology Corp.

A hearlng wlll be scheduled by further order to take eVldence on the staff allegatlons and to afford the 
respondents an opportunlty to offer any defenses thereto for the purpose of determlnlng whether the allega-
tlons are true,and lf so, whether any actl0n of a remedlal nature should be ordered by the CommlSSlon. 

COURT E~~ORCEMENT ACTIONS 

NORTH AHERICAN PLANNING PERHANENTLY ENJOINED. Tne SEC New York Reglonal Of f i cs announced that on August 8, 
1972 the Federal Court In New York Clty entered a consent order of permanent lnJunctl0n enjolnlng North Amerlcan 
Plannlng Corporatl0n, a New York Clty broker-dealer, fron further vl0latl0n of the CommlSSl0n's net capltal
rule. On the narne d date the Court approved the a ppo i ntrnerrt, on consent, of Judge Joseph D. El lrson as a SIPC 
trustee to La qu i da t a North Ame ri ca n , and Wlll1am Robert Rub rn , Da cector-Consultant, were also permanent 11' 
enjolned from aldlng and abettlng vl0latl0ns. (LR-5498) 

EDUCATIONAL CAREER SYSTEHS, INC. ENJOINED. The SEC Los Angeles Reglonal Offlce announced that on July 31, 
1972 the U. S. Dlstrlct Court ln Phoenlx, Arlzona, permanently enJolned Educatlonal Career Systems, Inc. from 
vl0latl0ns of the reglstratlon provlsl0ns of the 1933 Act. The defendant consented to the flnal judgment of 
permanent an j unc t i on wa thout adrm t t ang or deny i ng the a llega t i.ons corrta i ne d i n the Comrm ssaon 's compLa i nt , 
(LR-5499) 

SEC COMPLAI~'T DAVANZO AND SHIELLS. The COITIlll1SS10n the f rlrng on August 8, 1972 of al'\A.'IES announces

comp la i nt; In the Federal Dr st ri c t Court a n :haml, seek i ng to en j o i n Vr to Davanzo of Hallandale, Flonda, and

James F. Shlells, Jr. of La Canada, Callfornla. An lnjunctlon lS sought agalnst Davanzo and Shlells from

vl0latlng the reglstration provlsl0ns of the Securltles Act of 1933 ln the offer and sale of common stock of

Thomas & Betts Co rpo ra t i on , (LR-550l)


HOLDING COMPANY ACT RELEASE 

INDIANA & MICHIGAN POWER COMPANY. The SEC has lssued a notlce glvlng lnterested persons untd 
September 8, to request a haa r i ng raga rda ng a proposal of Lnd i ana & ~hchlgan Power Company, an i nd i rect sub-
si di.ary company of Amencan El ec t ri c Power Company, Inc., a regIstered ho ld i ng company, to amend Its bank 
loan agreement to ra,Se its loan 11mlt under the agreement from S200,000,000 to $300,000,000. The terms 
for the add i t i ona l notes Issued under the amended agreement wi II closely parallel the terms for the notes 
preVIously authorlzed and lssued under the bank loan agreement. (ReI. 35-17671) 

INVESHIENT COtIPANY ACT RELEASES 

EATON & HOWARD BALANCED FUND. The SEC has Issued an order exemptIng from the prOVIsIons of SectIon 22(d)
of the Act a transactl0n ln WhlCh Appllcant's redeemable securItIes WIll be lssued at a prIce other than the 
current pub la.c of f e mng pri ce ds sc ri bed In the prospectus, In exchange for subs t arrti a lly all of the assets of 

Slmon Waters Company. (IC-7326) 

HOBIL OIL CORPORATIOl'\. The SEC Issued a notIce glv1ng 1nterested persons untIl September 8 to request a 
hear1ng upon an appl1catl0n of the MobIl 0,1 CorporatIon for an order pursuant to Sect10n 6(b) of the Act ex-
empt i ng the Short and Hed i um Term FIxed Income Fund ("Income Fund") estaDllshed under App li cant s Emp loye es t 

Savl.ngs Plan and the SaVIngs Plan of MobIl ChemIcal Company (a Subs,d,ary of Appllcant) as an employees'
securltl.eS company. Upon the Issuance of such order ApplIcant WIll termInate all future Investmencs 1n the 
balanced fund for WhICh applicant preVIously receIved an order of exemptIon and WIll substitute the proposed
Income Fund WhICh applIcant belIeves WIll be a more popular Investment vehIcle for Its present and retIred 

employees. (IC-7327) 

OVER 
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TRUST INDENTURE ACT RELEASE 

ASHLAND OIL, INC. The SEC has lssued an order grantlng the company's app1lcation for a 
flndlng that the trusteeshlp of Flrst Natlonal Clty Bank (the Bank) under lndentures dated as of April I, 1962, 
August 7, 1967, and February 15, 1970, WhlCh were quallfled under the Act, and the trusteeship of the Bank 
under a new lndenture whlch wlll not be quallfled under the Act lS not so llkely to lnvolve a materlal conflict 
as to make lt necessary ln the publlC lnterest or for the protectlon of investors to dlsquallfy the Bank from 
actlng as trustee under the four lndentures. 

SECURITIES ACT REGISTRATIONS 

SUBURBAN BROADCASTING CORPORATION, 425 Broadhollow Rd., Melvllle, N. Y. 11746, flIed a reglstratlon state~ 
ment on August 11 seeklng reglstratlon of 180,000 shares of common stock, to be offered for publlc sale (*at 
$7 per share max1mum) through underwrlters headed by He1ne & Co., 111 Broadway, New York 10024. The company
wlll construct a commerclal UHF televlsl0n broadcastlng statlon. Net proceeds of ltS stock sale wlll be used 
for worklng capltal and other corporate purposes. (Flle 2-45335) 

I~Lfu~ CONTAINER CORPORATION, 120 E. ~~rket St., Indlanapolls, Ind. 46204, flIed a reglstratlon statement 
on August 1) seeklng reglstratl0n of 624,575 outstandlng shares of common stock, to be offered for publlC sale 
by the holders thereof. The offerlng lS to be made (*at $40 per share maxlmum) through underwrlters headed 
by Lazard Freres & Co., 44 Wall St., New York 10005. The company lS prlnclpally engaged ln the manufacture 
and sale of corrugated flbre boxes, related corrugated flbre products and contalner board. (Flle 2-45351) 

BEEF BUILDERS CATTLE FEEDING PROGRAMS (the Partnershlp), 2030 Repub Lic Bank Tower, Dallas, Tex. 75201, 
flIed a reglstratl0n statement on August 14 seeklng reglstratl0n of $2,000,000 of Pre-Organlzatlon Subscrip-
t i cn for Interests i n Li.rmt ed Pa rt ne rsb i pa-Beef Bu i lde rs Ltd. "A", to be offered for pub li c sale i n $1,000 
unlts wlth a mlnlmum subscrlptlon of 5 unlts. The offerlng lS to be made on a best efforts basls by selected 
NASD members. The Partnershlp was formed for the purpose of engaglng ln the buslness of cattle feedlng.
Dlamond C and PES Beef are the General Partners. (Flle 2-45347) 

BOSTON EDUCATIONAL RESEARCH COHPANY, INC., 50 Beacon St., Boston, Hass. 02108, f i lad a reg i st ra t ron 
statement on August 14 seeklng reglstratl0n of 225,000 shares of common stock, of whlch 175,000 are to be 
offered for publlC sale by the company and 50,000 (be1ng outstandlng shares) by the holders thereof. The 
offerlng lS to be made (*at $12.50 per share max1mum) through underwr1ters headed by D. H. Bla1r Securltles 
Corp., 437 ~~dlson Ave., ~ew York. The company creates, deslgns and develops mult1sensory and multlmedla 
educatl0nal programs and materlals for pre-school and pr1mary school chlldren. Of the net proceeds of 1ts 
stock sale, $660,000 wll1 be used to flnance'new product development over the next three years, and the 
balance for worklng cap1tal and general corporate purposes. (Fl1e 2-45348) 

DOCL~EL CORPORATION, 2615 E. Grauwyler Rd., Irv1ng, Tex. 75060, flIed a reglstratlon statement on 
August 15 seek1ng reglstratl0n of 200,000 shares of common stock, to be offered for publ1c sale (*at $37.25 
per share max1mum) through underwrlters headed by Dean Wltter & Co. Inc., 45 Montgomery St., San Franclsco, 
Callf. 94106. The company manufactures and markets systems and related equ1pment capable of perform1ng
varlOUS banklng and other f,nanclal transact1ons, and also manufactures and markets automated a1rllne terminal 
baggage handl1ng systems. Of the net proceeds of its stock sale, $2,000,000 w1ll be appl1ed to the payment
of short-term bank ,ndebtedness 1ncurred for use as working capltal, and the balance for other corporate 
purposes. (Fl1e 2·45349) II 

Ii 
BOSTON GAS CO~~ANY, 4900 Prudentlal Tower, Boston, Mass. 02199, flIed a reglstratlon statement on 

August 15 seeklng reglstrat10n of $10 mill'0n of slnklng fund debentures, due 1997, to be offered for public
sale through underwr1ters headed Dy The F1rst Boston Corp., 20 Exchange Place, New York 10005. Of the net 
proceeds of 1tS flnanclng, $8,500,000 wlll be applled to the payment In full of short·term bank loans, and 
the balance wlll be used for plant 1mprovements. Capltal expend1tures are estlmated at $45,400,000 for the 
years 1972 through 1975. (flle 2·45350) 

FISCHER & PORTER COMPANY, Warmlnster, Pa. 18974, flIed a reglstratlon statement on August 15 seeking
reglstratl0n of 400,000 shares of common stock, to be offered for publlC sale (*at $30 per share maximum)
through underwrlters headed by Blyth Eastman D1llon & Co. Inc., One Chase Manhattan Plaza, New York 10005. 
The company 1S pr1nclpally engaged ln the deslgn, englneerlng and manufacture of process control lnstruments 
for mun1clpal and lndustrial appllcatlons. Net proceeds of ltS stock sale wlll be used to reduce short·term 
bank lndebtedness and for working capltal purposes. (Flle 2-45353) 

HILLIARD OIL & GAS, INC. (General Partner), 2200 Sand H1ll Road, Menlo Park, Callf. 94025, flIed a 
reglstratlon statement on August 15 seeklng reglstrat10n of $2,000,000 of preformatlon llmlted partnershlp
subscr1ptl0ns ln The H1llard Fund 72·A, Ltd. (the Partnershlp), to be offered for public sale at $10,000 per
unlt by selected NASD members. The Partnershlp w1l1 engage ln oil and gas exploratl0n. (Flle 2·45354) 

COLLECTORS COIN COMPANY, INC., 1720 Chacoma Place, S. W., Albuquerque, New Mex1co 87104, filed a regls.
tratl0n statement on August 15 seeking reglstratlon of 125,000 shares of common stock, to be offered for 
publlC sale at $4 per share by Doherty & Co., 209 Gold Avenue Southwest, Albuquerque, New Mexico 87101. The 
company w111 engage prlmarlly ln the bUSlness of purchasing, seillng and hold1ng rare forelgn and domest1c 
COlns. Of the net proceeds of ltS stock sale, $100,000 w1ll be applled toward a bank debt, and the balance 
for worklng capltal and other corporate purposes. (F,le 2·45355) CONTI~~ED 

..




wr1ters headed by S. G. Warburg & Co. Ltd., 30 Gresham St., London, EC2P 2EB, England. The company manu-
factures and sells water treatment and pollut10n control chem1cals and other related 1tems. (F11e 2-45357) 

MISCELLANEOUS 

olC REGISTRATIONS REPORTED. TIlefollowing issuers of securities traded over-the-counter have filed

registration statements with the Commission pursuant to requirements of Section l2(g) of the Securities

Exchange Act (companies which currently file annual and other periodic reports with the SEC are
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CHEMED CORPORATION, DuB01S Tower, Cinc1nnati, Oh10 45202, filed 
seek1ng reg1strat10n of 400,000 outstanding shares of cap1tal stock, 
holder thereof, W. R. Grace & Co. The offering 1S to be made (*at 
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a reg1strat10n statement on August 15 
to be offered for pub11c sale by the 
$38-1/2 per share max1mum) through under-

identified by "**"): 

1fO. 
O. RB;lSTkANT 

6454 

6291 

6330•	 6323 
6428 
6412 
6297 
6405 
6329 
6307 
6331 
6332 
6406 
6333 
6335 
6456 
6419 
6413 
6286 
3858 
6319 
6411 
6312 
6293 • 6448 
6420 
6351 
6435 
6301 

6445 
6328 
6320 
6442 
6321 
6317 
6283 

American Resources Management
Corporation
American Thermal Kesources,
Inc 
Apphed Health Services, 
Inc** 
Archie Enterprises, Inc** 
Assoc. Smelters IntI. 
Barnhart Morrow Consolidated** 
Bayly Corp**
Cabana Coach Corp
Carpenter Paper Co of Nebraska**
ChernAro, Inc** 
Citizens Growth Properties**
Danners, Inc** 
Data Computer ~ystems, Inc 
Dento-Med Ind., Inc 
Downen Zier Knits, Inc** 
Eng1neered Structures Corp
Executive Securities Corp
Glasco, Inc 
IDS/McCulloch Oil Exploration**
Jackson Lake Trailer Park, Inc 
Jaconson Stores, Inc** 
Laiser Resources 
listfax Corp**
Molecular Energy Corp**
Monark Boat Co 
Norsul Oil & Mining Ltd
Pacific Northwest Devel. Corp** 
Para-Medical Enterprises, Inc 
Petro-Lewis Oil Income Prog. 
1971-7 
Ponderosa IntI., Inc 
Realty Refund Trust** 

LOCATION 

Salt Lake City, UT 

Bakerfield, CA 

New York. NY 
New York, NY 
Las Vegas, NV
Los Angeles, CA 

Denver, CO
Forest Grove, OR 

Omaha, NB 
Carson, CA 

Celveland, OH 
Indianapo11s, 10. 
Santa Ana, CA 
New Y<rk, NY 
Franklin Sq. NY 
Salt Lake City, ur 
North Miami, FL
Murray, ur 
Los Angeles, CA 

Phoenix, AZ
Jackson, HI 
St. Vancouver, Be 
New York, NY 
LiVingston, NJ 
Monticello, AR
Albany, GA
Portland. OR 

St. Petersburg, FL 

Denver, CO 
Atoanta. GEO. 
Cleveland. OH 

Riverside Real Estate Invst. Tr.** Chicago, lL 
Rom-Amer Pharmaceuticals, Ltd Beverly Hills, CA 
Sentry Mfg. Co ** Crystal Park, OK 

Southwest Petro-Chem, Inc Wichita,~ 
Storage Technology Corp** Louisbille, CO 

OVER 
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NO. 
0- REX;lSTRANT LuC"TION 

6421 Syneristics, Inc East Natick MI\ 
6336 Transcon Builders, Inc Bradford, Heights, OH 
6288 Tranohio Financial Corp** Richmond, VA 
6311 Waverly Press, Inc Bati. MD. 
6443 Wayne's Photo Finshing, Inc Chehalis, Wash. 
6289 The Webb Publish1ng Co»** St. Paul. MN. 
6304 White Shield Indonesia 011 

Corp** Tulsa. OK. 

SIPC ANNUAL REPORT AVAILABLE. Copies of the first annual report for 1971 of the Securities Investors 
?rotection Corporation (SIPC) and the quarterly report for the period ending June 30, 1972 are available 
upon request from SIPC, 485 L'Enfant Plaza, S.W., Suite 2150, Washington, D. C. 20024. In addition, 
copies of the report are available for examination in the Commission's Public Reference Section. 

TRADING SUSPENSIONS CONTINUED. The SEC has ordered the suSpens10n of (a) over-the-counter trad1ng 1n -,the secur1t1es of F1rst World Corpcrat10n, Accurate Calculator Corpcrat10n, Trans-East A1r, Inc. and 
Crescent General Corpcration for the further ten-day per10d August 18-27, inclus1ve, (b) over-the-counter 
trad1ng 1n the common stock of LDS Dental Supp11es Inc. for the further ten-day per10d August 19-28,
1nclus1ve, (c) over-the-counter trad1n~ 1n the secur1t1es of C11nton 011 Company for the further ten-day
per10d August 20-29, 1nclus1ve. 

SECURITIES ACT REGISTRATIONS. Effect1ve August 16: Bayrock Ut111ty Secur1t1es, Inc., 2-44336 (90 days); 
Carlsberg Mob11e Home Propert1es, Ltd., 2-44074 (90 days); Chemical New York Corp., 2-45210; Alex Colman,
Inc., 2-43851; A. G. Edwards & Sons, Inc., 2-44944; General Telephone & Electron1cs Corp., 2-45264; Mob11 
011 Corp., 2-45268; PHI Tax Exempt Bond Fund F1rst Ser1es, 2-44586; Steak & Ale Restaurants of Amer1ca, Inc., 
2-45270. 

NOTE TO DEALERS. The per10d of time dealers are requ1red to use the prospectus 1n trad1ng transactions 
1S shown above in parentheses after the name of the 1ssuer. 

*As est1mated for purpcses of comput1ng the reg1strat10n fee. 

--0000000---

ONLY the SEC News D1gest 1S for sale by the Super1ntendent of Documents,
u:-s: Government Pr1nt1ng Off1ce, Wash1ngton, D. C. 20402. All other

referenced rnater1al must be ordered from the Secur1t1es and Exchange Comm1ss10n,

Washington, D. C. 20549. In ordering full text of Releases from SEC

Publicat10ns Un1t c1te number.
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