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COMPREHENSIVE SECURITIES REVOKED. The SEC today  announced t h e  i s s u a n c e  o f  a n  o r d e r  r e v o k i n g  t h e  b r o k e r -  
d e a l e r  r e g i s t r a t i o n  o f  John  Wesley Hoover ,  J r . .  d o i n g  b u s i n e s s  a s  Comprehensive S e c u r i t i e s  Company, D e t r o i t ,  
~ i c h . ,  f o r  v i o l a t i o n s  o f  t h e  a n t i - f r a u d  and o t h e r  p r o v i s i o n s  o f  t h e  F e d e r a l  s e c u r i t i e s  laws.  The Commission 
G d  t h a t  on o r  a b o u t  J u n e  8 ,  1965,  t h e  r e g i s t r a n t  f i l e d  w i t h  t h e  Commission, a s  p a r t  o f  h i s  a p p l i c a t i o n  

I f o r  r e g i s t r a t i o n  a s  a  b r o k e r - d e a l e r ,  a  s t a t e m e n t  o f  f i n a n c i a l  c o n d i t i o n  which was f a l s e  and m i s l e a d i n g  w i t h  
r e s p e c t  t o  m a t e r i a l  f a c t s  i n  t h a t  i t  o v e r s t a t e d  t h e  r e g i s t r a n t ' s  n e t  wor th  and f a i l e d  t o  s t a t e  a  l i a b i l i t y ;  

I t h a t  d u r i n g  t h e  p e r i o d  from a b o u t  March 3 1 ,  1 9 6 6 ,  t o  F e b r u a r y  2 7 ,  1968,  t h e  r e g i s t r a n t  e f f e c t e d  t r a n s a c t i o n s  
in  s e c u r i t i e s  w h i l e  h i s  n e t  c a p i t a l  was d e f i c i e n t ;  and t h a t  on March 2 3 ,  1966,  and J u l y  1 7 ,  1967, t h e  
r e g i s t r a n t  f i l e d  r e p o r t s  o f  f i n a n c i a l  c o n d i t i o n  which were  m a t e r i a l l y  f a l s e  and m i s l e a d i n g  i n  t h a t  t h e y  
f a i l e d  t o  s t a t e  moneys owed by t h e  r e g i s t r a n t  t o  two c r e d i t o r s .  The r e p o r t  o f  May 3 1 ,  1967,  a l s o  f a l s e l y  

). s t a t e d  t h a t  s u b o r d i n a t e d  c a p i t a l  i n  a n  amount s u f f i c i e n t  t o  b r i n g  t h e  r e g i s t r a n t  i n t o  compl iance  w i t h  t h e  
commission 's  n e t  c a p i t a l  r u l e  had been p r o v i d e d  t o  t h e  r e g i s t r a n t .  The Commis:ion a l s o  found t h a t  from 
about J u l y  8 ,  1965,  t o  May 2 2 ,  1968,  t h e  r e g i s t r a n t  f a i l e d  t o  make and keep c u r r e n t  r e q u i r e d  books and 

I r e c o r d s ,  i n c l u d i n g ,  among o t h e r s ,  l e d g e r s ,  s e c u r i t i e s  r e c o r d s ,  memoranda o f  o r d e r s ,  p u r c h a s e s  and s a l e s ,  

] and r e c o r d s  o f  c u s t o m e r s '  a c c o u n t s .  

1 MASTERS FILES FOR OFFERING AND SECONDARY. M a s t e r s ,  I n c . ,  2400 Marcus A v e . ,  New Hyde P a r k ,  N .  Y .  11040,  
, f i l e d  a  r e n i s t r a t i o n  s t a t e m e n t  ( F i l e  2-29703)  w i t h  t h e  SEC on J u l y  26 s e e k i n n  r e g i s t r a t i o n  o f  250.000 s h a r e s  - - 

L of c o o n  t o  Of t h i s  s t o c k ,  70,000 s h a r e s  a r e  t o  be o f f e r e d  f o r  p u b l i c  s a l e  by t l ie  company and 180 ,000  

I 
(being o u t s t a n d i n g  s h a r e s )  by t h e  p r e s e n t  h o l d e r s  t h e r e o f .  The o f f e r i n g  i s  t o  b e  made t h r o u g h  L. M .  R o s e n t h a l  
& Co. ,  I n c . ,  5  Hanover S q u a r e ,  New York 10004. The o f f e r i n g  p r i c e  ($10 p e r  s h a r e  maximum*) and u n d e r w r i t i n g  
terms a r e  t o  be s u p p l i e d  by amendment. 

The company o p e r a t e s  d i s c o u n t  s t o r e s  known a s  "Masters"  i n  t h e  m e t r o p o l i t a n  New York a r e a .  I n  January  

1 1967 i t  a c q u i r e d  Lady Rose S t o r e s ,  I n c .  The company w i l l  add n e t  p r o c e e d s  o f  i t s  s t o c k  s a l e  t o  i t s  g e n e r a l  
funds t o  be  used i n  " f i x t u r i n g "  and " i n v e n t o r y i n g  up" new l o c a t i o n s  and f o r  f u t u r e  o p e r a t i o n s  a s  r e q u i r e d ;  
t h e  b a l a n c e  w i l l  he  added t o  t h e  company's work ing  c a p i t a l  and used t o  f i n a n c e  i t s  o p e r a t i o n s .  I n  a d d i t i o n  
t o  p r e f e r r e d  s t o c k ,  t h e  company h a s  o u t s t a n d i n g  605 ,739  common s h a r e s ,  o f  which Louis  B i b l o w i t z ,  board 
cha i rman ,  Max B i b l o w i t ,  p r e s i d e n t ,  and J o s h u a  B i b l o w i t z ,  v i c e  p r e s i d e n t ,  own some 23% e a c h  and J o e l  B i b l o w i t z  
owns 8%. Lou i s  and J o s h u a  B i b l o w i t z  and Max B i b l o w i t  p ropose  t o  s e l l  5 4 , 0 0 0  s h a r e s  e a c h  o f  140 ,935 ,  141 ,499  
and 142 ,629  s h a r e s  h e l d ,  r e s p e c t i v e l y ,  and J o e l  B i b l o w i t z  p r o p o s e s  t o  s e l l  1 8 , 0 0 0  o f  4 4 , 4 2 6  s h a r e s  h e l d .  

CONDEC PROPOSES OFFERING. Condec C o r p o r a t i o n ,  Boston P o s t  Road, Old Greenwich,  Conn. 06870,  f i l e d  a  
r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-29704)  w i t h  t h e  SEC on J u l y  26 s e e k i n g  r e g i s t r a t i o n  o f  $20 ,000 ,000  o f  c o n -  

, 
v e r t i b l e  s u b o r d i n a t e d  d e b e n t u r e s ,  due 1993 ,  and 100 ,000  s h a r e s  o f  common s t o c k .  The common s t o c k  and 
d e b e n t u r e s ,  a t  100% o f  p r i n c i p a l  amount ,  a r e  t o  be o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  u n d e r w r i t e r s  headed by 
Bear ,  S t e a r n s  & C o . ,  1  Wall  S t . ,  New York 10005. The i n t e r e s t  r a t e ,  o f f e r i n g  p r i c e  o f  t h e  common s t o c k  
($40 p e r  s h a r e  maximum*) and u n d e r w r i t i n g  t e rms  . i r e  t o  be s u p p l i e d  by amendment. The o f f e r i n g  a l s o  i n c l u d e s  
7 ,000 o u t s t a n d i n g  common s h a r e s  which a r e  t o  b e  o f f e r e d  by t h e  p r e s e n t  h o l d e r  t h e r e o f .  

I The company m a n u f a c t u r e s  and s e l l s  a  v a r i e t y  o f  p r o d u c t s  i n  t h e  f o l l o w i n g  c a t e g o r i e s :  s p e c i a l - p u r p o s e  
v e h i c l e s ;  v a l v e s ;  e n e r g y  c o n t r o l ,  c o n t r o l  i n s t r u m e n t a t i o n  and o t h e r  equ ipment ;  and power p r o d u c i n g  and 

I t r a n s m i t t i n g  equ ipment .  Of t h e  n e t  p roceeds  o f  i t s  s a l e  o f  s e c u r i t i e s ,  t h e  company w i l l  u s e  $10 ,000 ,000  t o  

f. r e t i r e  i t s  o u t s t a n d i n g  7 h  n o t e s ,  due 1973,  and $550 ,000  t o  comple te  i t s  ag reed  i n v e s t m e n t  i n  Unimation I n c . ;  

i 
t h e  b a l a n c e  w i l l  be used f o r  work ing  c a p i t a l  ( i n c l u d i n g  s u c h  sums a s  may be r e q u i r e d  f o r  payment o f  d i s s e n t i n g  
s h a r e h o l d e r s )  and t o  implement i t s  a c q u i s i t i o n  p o l i c y .  U n t i l  s u c h  funds  a r e  r e q u i r e d  f o r  t h e  f o r e g o i n g ,  
they  w i l l  be  used t o  r e d u c e  t h e  company's 6-314% r e v o l v i n g  c r e d i t  l o a n .  I n  a d d i t i o n  t o  i n d e b t e d n e s s  and a 
p r e f e r r e d  s t o c k ,  t h e  company h a s  o u t s t a n d i n g  1 , 6 2 9 , 3 1 0  common s h a r e s ,  o f  which Norman I. S c h a f l e r ,  p r e s i d e n t ,  

, owns 20 .  lX,  R u b e l l e  S c h a f l e r  7 . 1 % ,  management o f f i c i a l s  a s  d group  23.1% and B e a r ,  S t e a r n s  & Co. 12 .  7%. 
Gerald  Rosenberg ,  v i c e  p r e s i d e n t ,  p roposes  t o  s e l l  7 ,000  o f  h i s  h o l d i n g s  o f  2 1 , 8 0 0  s h a r e s .  

I 
CAVANAGH LEASING PROPOSES OFFERING. Cavanagh L e a s i n g  C o r p o r a t i o n ,  122 E .  42nd S t . ,  New York 10017, 

j f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-29705)  w i t h  t h e  SEC on J u l y  2 5  s e e k i n g  r e g i s t r a t i o n  o f  200,000 s h a r e s  
o f  common s t o c k .  The s h a r e s  a r e  t o  be o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  u n d e r w r i t e r s  headediby,D.  H .  B l a i r  
S e c u r i t i e s  C o r p o r a t i o n ,  66 Beaver  S t . ,  New York. The o f f e r i n g  p r i c e  ($10 p e r  s h a r e  maximurh*)3and u n d e r -  
w r i t i n g  t e rms  a r e  t o  be  s u p p l i e d  by amendment. The company h a s  a g r e e d  t o  pay t h e  B l a i r  f i r m  up t o  $20 ,000  

I f o r  e x p e n s e s  and t o  s e l l  t o  D .  H .  B l a i r  & Company, a n  a f f i l i a t e  o f  t h e  B l a i r  f i r m ,  f i v e - y e a r  w a r r a n t s  t o  
. p u r c h a s e  2 0 , 0 0 0  commori s h a r e s .  

The company i s  engaged i n  t h e  b u s i n e s s  o f  l e a s i n g  v a r i o u s  t y p e s  o f  equ ipment .  A f t e r  c o m p l e t i o n  o f  t h i s  
o f f e r i n g ,  i t  e x p e c t s  t o  c o n c e n t r a t e  i t s  e f f o r t s  on t h e  l e a s i n g  o f  compute r s  and o t h e r  o f f i c e  equipment  
w i t h o u t  d i s c o n t i n t i i n g  i t s  o t h e r  l e a s i n g  a c t i v i t i e s .  The n e t  p r o c e e d s  o f  t h e  company's s t o c k  s a l e  w i l l  be  
added t o  i t s  c a p i t a l  and w i l l  e n a b l e  t h e  company ( 1 )  t o  e n t e r  t h e  f i e l d  o f  computer  l e a s i n g ,  (2)  t o  make 
p o s s i b l e  t h e  p u r c h a s e  o f  l e a s e  p o r t f o l i o s  and l e a s i n g  and o t h e r  compan ies ,  ( 3 )  t o  expand t h e  company's 

i borrowing  b a s e  and (4 )  t o  c a r r y  on a  m a r k e t i n g  program t o  i n c r e a s e  t h e  f low o f  l e a s e  a p p l i c a t i o n s  from corn- . 
pany r e p r e s e n t a c i v e ~  and o t h e r s .  The company has  o u t s t a n d i n g  700,000 common s h a r e s ,  o f  which management 
o f f i c i a l s  a s  a  group own 10 .89% and E n t e r p r i s e  Resea rch  & Development ,  I n c . ,  owns 85%. D a n i e l  Cavanagh,  
i s  p r e s i d e n t .  OVER 
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OCCIDENTAL LIFE PROPOSES VARIABLE ANNUITY OFFERING. S e p a r a t e  Account  Fund B o f  O c c i d e n t a l  L i f e  
I n s u r a n c e  Company o f  C a l i f o r n i a ,  H i l l  and O l i v e  a t  1 2 t h  S t . ,  Los A n g e l e s ,  C a l i f .  90015 ,  f i l e d  a  r e g i s t r a t i o n  
s t a t e m e n t  ( F i l e  2 -29706)  w i t h  t h e  SEC on J u l y  26 s e e k i n g  r e g i s t r a t i o n  o f  $ 5 , 0 0 0 , 0 0 0  o f  g r o u p  v a r i a b l e  a n n u i t y  
c o n t r a c t s .  The v a r i a b l e  a n n u i t y  c o n t r a c t s  p r o v i d e  r e t i r e m e n t  a n n u i t y  b e n e f i t s  f o r  s e l f  -employed i n d i v i d u a l s  
(and t h e i r  e l i g i b l e  employees )  who a d o p t  p l a n s  m e e t i n g  t h e  r e q u i r e m e n t s  o f  S e c t i o n  4 0 1  o f  t h e  I n t e r n a l  
Revenue Code o f  1 9 5 4 ,  a s  amended ("HR-10 P l a n s " ) .  O c c i d e n t a l  L i f e ,  a  whol ly-owned s u b s i d i a r y  o f  T ransamer i ca  
C o r p o r a t i o n ,  i s  a  s t o c k  l i f e  i n s u r a n c e  company. It e s t a b l i s h e d  S e p a r a t e  Account  Fund B t o  f a c i l i t a t e  i n v e s t .  
ment o f  c o n t r i b u t i o n s  made i n  c o n n e c t i o n  w i t h  v a r i a b l e  a n n u i t y  c o n t r a c t s  p r o v i d i n g  r e t i r e m e n t  b e n e f i t s  p u r -  
s u a n t  t o  p l a n s  q u a l i f i e d  u n d e r  t h e  I n t e r n a l  Revenue Code f o r  s p e c i a l  t a x  t r e a t m e n t .  E a r l  C l a r k  i s  p r e s i d e n t  
o f  O c c i d e n t a l  L i f e .  

DAVIDGE FUND PROPOSES OFFERING. The Davidge Fund,  1700 P e n n s y l v a n i a  Ave . ,  N .  W . ,  Wash ing ton ,  D. C. 
20006.  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 -29707)  w i t h  t h e  SEC on  J u l y  26 s e e k i n g  r e g i s t r a t i o n  o f  1 - - - 
$ 4 , 0 0 0 , 0 0 0  o f  b e n e f i c i a l  i n t e r e s t s ,  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  i n  2 0 0 , 0 0 0  u n i t s  and a t  n e t  a s s e t  v a l u e  r J  

($20 p e r  s h a r e  maximum*). The Fund was o r g a n i z e d  by John W .  D a v i d g e ,  J r .  a s  a  common law t r u s t  u n d e r  3 

D i s t r i c t  o f  Columbia law i n  O c t o b e r  1967.  D a v i d g e ,  Van C l e e f ,  J o r d a n  and Wood, I n c . ,  1s t h e  i n v e s t m e n t  a 
a d v i s e r  and p r i n c i p a l  d i s t r i b u t o r  o f  t h e  Fund.  The Fund h a s  o u t s t a n d i n g  8 3 , 1 7 0  s h a r e s ,  o f  which Dav idge  c 
owns 12 .1%,  L i o n e l  C. E p s t e i n  6%, Gebhard W .  Keny 1 1 .  6%,  Anne H .  W a l l a c e  6% and Cha lmers  B. Wood 6%. 3 
Davidge  i s  c h i e f  e x e c u t i v e  o f f i c e r  o f  t h e  i n v e s t m e n t  a d v i s e r .  a 

COMPUTERIZED NATURAL RESOURCES PROPOSES OFFERING. Compute r i zed  N a t u r a  1 K e s o u r c e s  , I n c .  ("CNR") , 
1111 G r a v i e r  S t . ,  New O r l e a n s ,  La .  70112,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-29708)  w i t h  t h e  SEC on  
J u l y  26 s e e k i n g  r e g i s t r a t i o n  o f  2 0 0 , 0 0 0  s h a r e ;  o f  CNK common s t o c k  and $ 1 , 0 0 0 , 0 0 0  o f  l i m i t e d  p a r t n e r s h i p  
i n t e r e s t s  i n  Compute r i zed  N a t u r a l  R e s o u r c e s  E x p l o r a t i o n  Fund--1968 ( " P a r t n e r s h i p 8 ' ) .  The s e c u r i t i e s  a r e  t o  
be  o f f e r e d  f o r  p u b l i c  s a l e  i n  u n i t s  o f  2 , 0 0 0  CNK common s h a r e s  ( a t  $ 5  p e r  s h a r e )  and a  $ 1 0 , 0 0 0  l i m i t e d  p a r t n e r -  
s h i p  i n t e r e s t .  The o f f e r i n g  i s  t o  h e  made t h r o u g h  company o f f i c i a l s  who w i l l  r e c e i v e  no commiss ion ,  and 
p o s s i b l y  t h r o u g h  a  d e a l e r - m a n a g e r  who w i l l  r e c e i v e  5 ~  p e r  common s h a r e  and $100  f o r  e a c h  p a r t n e r s h i p  i n t e r e s t  
s o l d  and NASD members who d i l l  r e c e i v e  2 5 ~  p e r  common s h a r e  and $500  f o r  e a c h  p a r t n e r s h i p  i n t e r e s t  s o l d .  The f ' 
p a r t n e r s h i p  is  t o  b e  formed t o  c o n d u c t  o n l y  e x p l o r a t o r y  o i l  and g a s  d r i l l i n g  o p e r a t i o n s ,  c o n s i s t i n g  o f  t h e  
e v a l u a t i o n ,  s e l e c t i o n ,  a c q u i s i t i o n ,  d r i l l i n g ,  c o m p l e t i o n  and  o p e r a t i o n s  o f  " w i l d c a t "  and " s t e p - o u t "  o i l  and 
g a s  l e a s e s  dnd i n t e r e s t s .  CNK, wh ich  was o r g a n i z e d  u n d e r  De laware  law i n  J u l y  1968 and i s  a  whol ly-owned I 

s u b s i d i a r y  o f  CFI Computer I n d u s t r i e s ,  I n c . ,  i s  t h e  g e n e r a l  p a r t n e r .  Be rna rd  G .  LeBeau i s  boa rd  c h a i r m a n  and 
H .  L. Rowley p r e s i d e n t  o f  CNR. 

! 
BANDAG TO SELL DEBENTURES. Bandag, I n c o r p o r a t e d ,  1056 Her shey  Ave. ,  M u s c a t i n e ,  Iowa 52761 ,  f i l e d  a  I 

r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-24712)  w i t h  t h e  SEC on J u l y  29 s e e k i n g  r e g i s t r a t i o n  o f  $ 2 , 0 0 0 , 0 0 0  o f  c o n v e r t -  I 

i b l e  s u b o r d i n a t e d  debentures, d u e  1988.  The d e b e n t u r e s  a r e  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  Bacon,  I 

Whipple  & Co. ,  135 S .  L a S a l l e  S t . ,  C h i c a g o ,  I l l .  60603;  t h e  i n t e r e s t  r a t e ,  o f f e r i n g  p r i c e  and u n d e r w r i t i n g  2 ' 
t e rms  d r e  t o  be  s u p p l i e d  by amendment.  

The company m a n u f a c t u r e s  and s e l l s  t r e a d  r u b b e r  and equ ipmen t  and s u p p l i e s  f o r  r e c a p p i n g  t i r e s  u n d e r  a  f ' 
p a t e n t e d  p r o c e s s .  S a l e s  a r e  made t o  d e a l e r s  f r a n c h i s e d  t o  u s e  t h e  Bandag p r o c e s s .  Of t h e  n e t  p r o c e e d s  o f  i t s  
d e b e n t u r e  s a l e ,  t h e  company w i l l  u s e  $ 1 , 6 0 0 , 0 0 0  t o  pay t h e  c o s t  o f  a  new p l a n t  u n d e r  c o n s t r u c t i o n  a t  O x f o r d ,  
N.C. ;  t h e  b a l a n c e  w i l l  b e  added t o  t h e  company 's  g e n e r a l  funds  and used  a s  w o r k i n g  c a p i t a l .  The company h a s  
o u t s t a n d i n g  5 9 3 , 0 0 0  cormnon s h a r e s ,  o f  which Roy J .  C a r v e r ,  b o a r d  c h a i r m a n ,  owns 74.2%. S t e p h e n  A. K e l l e r  i s  
p r e s i d e n t .  

COMCET PROPOSES OFFERING. Comcet ,  I n c .  , 1950 W .  County  Road 8 2 ,  S t ,  P a u l ,  Ninn.  , f i l e d  a  r e g i s t r a t i o n  
s t a t e m e n t  ( F i l e  2-29713)  w i t h  t h e  SEC on J u l y  29  s e e k i n g  r e g i s t r a t i o n  o f  5 1 5 , 0 0 0  s h a r e s  o f  common s t o c k .  The 
s h a r e s  a r e  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  A .  G .  Becke r  & Co. I n c . ,  120 S .  L a S a l l e  S t . ,  C h i c a g o ,  I l l .  
60603 ;  t h e  o f f e r i n g  p r i c e  ($8 p e r  s h a r e  maximum*) and u n d e r w r i t i n g  t e rms  a r e  t o  b e  s u p p l i e d  by amendment,  

The company was o r g a n i z e d  u n d e r  Maryland law i n  F e b r u a r y  1968 p r i n c i p a l l y  t o  e n g a g e  i n  t h e  deve lopmen t  
I I 

o f  communica t ions  c o m p u t e r s .  These  c o m p u t e r s  a r e  d e s i g n e d  t o  p r o v i d e  more e f f e c t i v e  t r a n s m i s s i o n  o f  i n p u t  and 4.. 
o u t p u t  i n f o r m a t i o n  t o  and from d a t a  p r o c e s s i n g  c o m p u t e r s ,  p a r t i c u l a r l y  i n  o n - l i n e  and t i m e - s h a r i n g  a p p l i c a -  
t i o n s .  The company w i l l  u s e  t h e  n e t  p r o c e e d s  o f  i t s  s t o c k  s a l e  t o  make mon th ly  r epaymen t s  o f  $ 2 , 3 1 9  on 
b o r r o w i n g s  o f  $ 1 1 7 , 1 0 5  o b t a i n e d  t o  f i n a n c e  l e a s e h o l d  improvements  dnd ,11so t o  d e f r a y  c o n t i n t i e d  p r o m o t i o n a l  - 

and deve lopmen t  e x p e n s e s ,  i n c l u d i n g  a  b u i l d u p  o f  i n v e n t o r y  i t e m s  and  payment o f  s a l a r y  and o t h e r  o v e r h e a d  
e x p e n s e s .  The company h a s  o u t s t a n d i n g  840 ,000  common s h a r e s  ( w i t h  a  5 9 ~  p e r  s h a r e  book v a l u e ) ,  o f  wh ich  
COMRESS, I n c . ,  owns 80.4%.  Donald J .  Herman i s  b o a r d  cha i rman  and  c h i e f  e x e c u t i v e  o f f i c e r  o f  t h e  company and 
Le land  E .  Johnson  i s  p r e s i d e n t  o f  t h e  company and o f  COMRESS. Upon c o m p l e t i o n  01 t h i s  o f f e r i n g ,  t h e  p r e s e n t  
s h a r e h o l d e r s  w i l l  own 62% of  t h e  o u t s t a n d i n g  common s t o c k ,  f o r  which t h e y  w i l l  h a v e  p a i d  $ 5 0 0 , 0 0 0 .  and t h e  4;. 
p u r c h a s e r s  o f  t h e  s h a r e s  b e i n g  r e g i s t e r e d  w i l l  own 35%, f o r  which t h e y  w i l l  h a v e  p a i d  $ 4 , 1 2 0 , 0 0 0 . *  

i ' 
CAPITAL PROPOSES OFFERING. C a p i t a  1  Fund ing  C o r p o r a t i o n ,  690  Market  S t .  , S a n  F r i i n c j s c o ,  C a l i f . ,  I 

f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-29714)  w i t h  t h e  SEC on J u l y  29 s e e k i n g  r e g i s t r a t i o n  o f  1 0 0 , 0 0 0  s h a r e s  
o f  common s t o c k .  The s h a r e s  a r e  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  Mitchum, J o n e s  & T e m p l e t o n ,  I n c . ,  
5 1 0  S .  S p r i n g  S t . ,  Los A n g e l e s ,  C a l i f .  The o f f e r i n g  p r i c e  ($5 p e r  s h a r e  maximum*) and u n d e r w r i t i n g  t e r m s  
a r e  t o  b e  s u p p l i e d  by amendment.  The company h a s  a g r e e d  t o  pay t h e  u n d e r w r i t e r  $ 7 , 5 0 0  f o r  e x p e n s e s  and h a s  
s o l d  i t  2 0 , 0 0 0  common s h a r e s  a t  $5  p e r  s h a r e .  

O r g a n i z e d  u n d e r  Delaware  law i n  J a n u a r y  1 9 6 6 ,  Lhe company i s  engaged  i n  t h e  s a l e  o f  m u t u a l  fund s h a r e s  
dnd l i f e  i n s u r a n c e ,  e i t h e r  t h r o u g h  Programs a l l o w i n g  a  p a r t i c i p a n t  t o  u t i l i z e  m u t u a l  fund s h a r e s  p u r c h a s e d  
by him f o r  c a s h  a s  c o l l a t e r a ?  f o r  a l o a n  t o  pay h i s  i n s u r a n c e  premiums,  o r  i n d e p e n d e n t l y .  The company p l a c e s  
t h e  g r e a t e r  p a r t  o f  i t s  l i f e  i n s u r a n c e  s a l e s  i n  p o l i c i e s  i s s u e d  by t h e  P u r i t a n  L i f e  I n s u r a n c e  Company o f  
P r o v i d e n c e ,  R. I .  and t h e  g r e a t e r  p o r t i o n  o f  t h e  m u t u a l  fund s a l e s  i n  s h a r e s  o f  s e v e r a l  m u t u a l  f u n d s ,  
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t h e  v a r i o u s  Keys tone  C u s t o d i a n  f u n d s ,  Value  L i n e ,  Axe-Houghton and o t h e r s .  Of t h e  n e t  p r o c e e d s  o f  
its s t o c k  s a l e ,  t h e  company w i l l  u s e  $350 ,000  t o  open and s u p p o r t  new s a l e s  o f f i c e s  o v e r  t h e  n e x t  1 8  mon ths ;  
the b a l a n c e  w i l l  be used  t o  i n s t a l l  and program a  compute r  t o  s e r v i c e  t h e  company 's  a c c o u n t i n g  and s a l e s  
o p e r a t i o r ~ s ;  t o  d e v e l o p  and m a r k e t  a d d i t i o n a l  p r o d u c t  l i n e s  s i m i l a r  t o  t h o s e  now s o l d  by t h e  company; and f o r  

legs 1 ,  f i l i n g  and o t h e r  f e e s  f o r  q u a l i f y i n g  t h e  Programs i n  s t a t e s  where  n o t  now q u a l i f i e d .  In a d d i t i o n  t o  

indebtedness ,  t h e  company h a s  o u t s  t a n d i n g  4 7 6 , 0 0 0  common s h a r e s ,  o f  which F rank  J .  McCormack, p r e s i d e n t ,  owns 

), 37.6% and George C. H u f f ,  e x e c u t i v e  v i c e  p r e s i d e n t ,  29 .1% and management o f f i c i a l s  a s  a  g roup  79.31.  upon 
comple t ion  o f  t h i s  o f f e r i n g ,  t h e  p r e s e n t  s h a r e h o l d e r s  w i l l  own 4 7 6 , 0 0 0  o f  t h e  o u t s t a n d i n g  common s h a r e s ,  f o r  

i vhich t h e y  p a i d  $ 3 4 4 , 0 0 0 ,  and t h e  p u r c h a s e r s  o f  t h e  s h a r e s  b e i n g  r e g i s t e r e d  w i l l  own 100 ,000  s h a r e s ,  f o r  wh ich  
they w i l l  h a v e  p a i d  $ 5 0 0 , 0 0 0 .  

~MC-POWDERED METALS PROPOSES OFFERING. PMC-Powdered M e t a l s  C o r p o r a t i o n ,  2010 Towne House Tower,  
100 W. C l a r e n d o n ,  P h o e n i x ,  A r i z .  85013 ,  f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-29715)  w i t h  t h e  SEC on 
~~l~ 29 s e e k i n g  r e g i s t r a t i o n  o f  115 ,000  s h a r e s  o f  common s t o c k  w i t h  w a r r a n t s  t o  p u r c h a s e  115 ,000  a d d i t i o n a l  
s h a r e s .  Of t h e s e  s e c u r i t i e s ,  1 1 0 , 0 0 0  s h a r e s  w i t h  w a r r a n t s  a r e  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  by t h e  company 
and 15 ,000  ( b e i n g  o u t s t a n d i n g  s e c u r i t i e s )  by t h e  p r e s e n t  h o l d e r  t h e r e o f ,  i n  u n i t s ,  e a c h  c o n s i s t i n g  o f  one  
co,,,,,,on s h a r e  and one  w a r r a n t ,  a t  $6  p e r  u n i t .  The o f f e r i n g  i s  t o  be made t h r o u g h  Young, Smi th  & P e a c o c k ,  I ~ C .  

3443 N. C e n t r a l  A v e . ,  P h o e n i x ,  A r i z .  85012 ,  wh ich  w i l l  r e c e i v e  a  5 4 ~  p e r  s h a r e  commiss ion .  The company h a s  
agreed t o  s e l l  t o  t h e  u n d e r w r i t e r ,  f o r  $100 ,  w a r r a n t s  t o  p u r c h a s e  a n  a d d i t i o n a l  1 0 , 0 0 0  common s h a r e s .  

The company was o r g a n i z e d  i n  1958 f o r  t h e  p u r p o s e  o f  d e v e l o p i n g  and e x p l o i t i n g  a n  i n v e n t i o n  o f  George E. 
1 Harlan ( f rom whom i t  a c q u i r e d  a l l  r i g h t s  t o  t h e  i n v e n t i o n )  r e l a t e d  t o  a  p r o c e s s  f o r  t h e  p r o d u c t i o n  o f  c o p p e r  
F from c o p p e r - b e a r i n g  o r e s .  I t  h a s  s o l d  u n s u b s t a n t i a l  amounts  o f  c o p p e r  produced from i t s  p i l o t  p l a n t .  No 

I 
s a l e s  have  been  made b e c a u s e  a  p r o d u c t i o n  f a c i l i t y  h a s  n o t  y e t  been c d n s t r u c t e d .  Of t h e  n e t  p r o -  

ceeds of  i t s  s t o c k  s a l e ,  t h e  company w i l l  u s e  $150 ,000  f o r  e x p l o r a t o r y  work on m i n i n g  p r o p e r t i e s ,  $200 ,000  
f o r  a d d i t i o n a l  r e s e d r c h  and d e v e l o p m e n t ,  i n c l u d i n g  e x t r a c t i v e  m e t a l l u r g y  o f  o t h e r  m e t a l s ,  and m e t a l l u r g i c a l  
s t u d i e s  on c o p p e r  powder and fo rming  t e c h n i q u e s ;  t h e  r e m a i n d e r  w i l l  b e  added t o  t h e  work ing  c a p i t a l  o f  t h e  
company. I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  company h a s  o u t s t a n d i n g  713 ,174  common s h a r e s  ( w i t h  a  7 5 ~  p e r  

[ share  book v a l u e ) ,  o f  which F r e d e r i c k  E. K a l l o f ,  p r e s i d e n t  and boa rd  c h a i r m a n ,  owns 66.32.  K a l l o f  p r o p o s e s  t o  

r s e l l  1 5 , 0 0 0  s h a r e s  o f  h i s  h o l d i n g s  o f  472 ,965  s h a r e s .  Upon c o m p l e t i o n  o f  t h i s  o f f e r i n g ,  K a l l o f  w i l l  own 
56.3% o f  t h e  o u t s t a n d i n g  common s h a r e s ,  f o r  which h e  p a i d  $ 2 6 , 1 8 7 ,  and t h e  p u b l i c  i n v e s t o r s  w i l l .  own 3 3 . 9 % ,  

t 
f o r  which t h e y  w i l l  h a v e  p a i d  $ 8 6 7 , 1 1 3 .  

WESTERN OIL SHALE FILES FOR OFFERING A N D  SECONDARY. Wes te rn  O i l  S h a l e  C o r p o r a t i o n ,  300  West Wal l  S t . ,  
Midland, Tex.  79701,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-29717)  w i t h  t h e  SEC on J u l y  29 s e e k i n g  r e g i s t r a -  
t i o n  o f  150 ,000  s h a r e s  o f  common s t o c k .  Of t h i s  s t o c k ,  125 ,000  s h a r e s  a r e  t o  be o f f e r e d  f o r  p u b l i c  s a l e  by 

I 
the company and 2 5 , 0 0 0  ( b e i n g  o u t s t a n d i n g  s h a r e s )  by t h e  p r e s e n t  h o l d e r  t h e r e o f .  The o f f e r i n g  i s  t o  be  made 
through u n d e r w r i t e r s  headed  by Bateman E i c h l e r ,  H i l l  R i c h a r d s ,  I n c . ,  460 S .  S p r i n g  S t . ,  Los A n g e l e s ,  C a l i f .  
90013. The o f f e r i n g  p r i c e  ($28 p e r  s h a r e  maximum*) and u n d e r w r i t i n g  t e rms  a r e  t o  be  s u p p l i e d  h y  amendment. 
The company w i l l  s e l l  t h e  Bateman f i r m ,  f o r  $ 1 , 0 0 0 ,  f i v e - y e a r  w a r r a n t s  t o  p u r c h a s e  1 0 , 0 0 0  cvmmon s h a r e s ,  

7 e x e r c i s a b l e  i n i t i a l l y  a t  t h e  p u b l i c  o f f e r i n g  p r i c e  p l t l s  Fi, .  A l s o  i n c l u d e d  i r i  t h e  s t a t e m e n t  a r e  4 5 , 0 0 0  o o t -  
s t a n d i n g  w a r r a n t s  t o  p u r c h a s e  a l i k e  number o f  common s h a r e s ,  s u c h  w a r r a n t s  h a v i n g  been g r a n t e d  by Texas  
American O i l  C o r p o r a t i o n  (a ma jo r  s t o c k h o l d e r  o f  t h e  company) t o  E n t e r p r i s e  Furid, I n c .  Such w a r r a n t s  may be  
o f fe red  f o r  p u b l i c  s a l e  f rom t i m e  t o  t i m e  a t  p r i c e s  p r e v a i l i n g  a t  t h e  t ime  o f  s a l e .  

I The company was o r g a n i z e d  u n d e r  Utah law i n  J u n e  1965 f o r  t h e  p u r p o s e  o f  a c q u i r i n g ,  h o l d i n g  and e x p l o i t -  9 

, ing  o i l  s h a l e  p r o p e r t i e s .  Of t h e  n e t  p r o c e e d s  o f  i t s  s a l e  o f  a d d i t i o n a l  s t o c k ,  t h e  company w i l l  u s e  f 61,338,154 t o  fund i t s  o b l i g a t i o n s  u n d e r  o i l  s h a l e  l e a s e s  f o r  t h e  r e m a i n d e r  o f  t h e  2 0 - y e a r  rerm o f  s u c h  
l e a s e s ,  $350 ,000  f o r  i t s  commitments u n d e r  " P r o j e c t  Bronco" and r e l a t e d  s t u d i e s  and $205 ,900  f o r  a  feasibility 
Study and e x p l o r a t i o n  by CER G e o n u c l e a r  C o r p o r a t i o n  on t h e  company 's  p r o p e r t i e s ;  t h e  b a l a n c e  w i l l  be  added t o  
the company's g e n e r a l  funds  t o  be used  f o r  g e n e r a l  c o r p o r a t e  p u r p o s e s ,  i n c l u d i n g  e x p l o r a t i o n  and deve lopmen t  1 on t h e  company 's  p r o p e r t i e s ,  t h e  c o n s o l i d a t i o n  o f  e x i s t i n g  p r o p e r t i e s ,  and a c q u i s i t i o n  o f  a d d i t i o n .  l o i l  s h a l e  ' 
p r o p e r t i e s .  The company h a s  o u t s t a n d i n g  1 , 2 7 8 , 5 3 5  common s h < ~ r e s ,  o f  which Texas  American O i l  C o r p o r a t i o n  owns 

. 48.4% and management o f f i c i a l s  a s  a  g roup  h 3 x .  P a r k e r ,  Bishop h Welsh,  I n c . ,  p r o p o s e s  t o  s e l l  2 5 , 0 0 0  s h a r e s  
of  52,344 s h a r e s  h e l d .  Nash J .  Dowdle i s  boa rd  cha i rman  and c h i e f  e x e c u t i v e  o f f i c e r  and Ted B. L a c a f f ,  J r . ,  1 p r e s i d e n t .  

I SOUTHERN CALIFORNIA EDISON TO SELL PREFERRED STOCK. S o u t h e r n  C a l i f o r n i a  Ed i son  Company, 601 W.  5 t h  S t . ,  k 
Los A n g e l e s ,  C a l i f .  90053,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-29718)  w l t h  t h e  SEC on J u l y  29 s e e k i n g  
r e g i s t r a t i o n  o f  3 , 0 0 0 , 0 0 0  s h a r e s  o f  c o n v e r t i b l e  p r e f e r e n c e  s t o c k  ($25 p a r ) .  The s h a r e s  a r e  t o  be  o f f e r e d  
f o r  p u b l i c  s a l e  t h r o u g h  u n d e r w r i t e r s  headed by The F i r s t  Boston C o r p . ,  20 Exchange P l . ,  New York 10005,  and 

)' Dean W i t t e r  & Co. ,  45  Montgomery S t . ,  S i n  F r a n c i s c o ,  C a l i f .  94106 .  The d i v i d e n d  r a t e ,  o f f e r i n g  p r i c e  ($25 
I, Per s h a r e  maximum*) and u n d e r w r i t i n g  t e rms  a r e  t o  be s u p p l i e d  by amendment. 

A p u b l i c  u t i l i t y ,  t h e  company w i l l  u s e  t h e  n e t  p r o c e e d s  o f  i t s  s t o c k  s a l e  t o  r e p a y  some ,$5>,000,000 o f  
s h o r t - t e r m  o b l i g a t i o n s ;  t h e  b a l a n c e  w i l l  become t r e a s u r y  f u n d s .  The company p r v p o s e s  t o  u s e  2 n y m o u n t  a t  
l e a s t  e q u a l  t o  s u c h  b a l a n c e  i n  i t s  c o n s t r u c t i o n  program.  C o n s t r u c t i o n  e x p e n d i t u r e s  f o r  t h e  y e a r s  1968-1969 
a r e  e s t i m a t e d  a t  $703 ,400 ,000 .  J a c k  K.  Hor ton  i s  boa rd  cha i rman  and T. M. NcDan ie l ,  J r . ,  p r e s i d e n t .  

T -  I TRADING SUSPENSIONS CONTINUED. The SEC h a s  i s s u e d  o r d e r s  u n d e r  t h e  S e c u r i t i e s  Exchange Act  s u s p e n d i n g  
exchange a n d / o r  o v e r - t h e - c o u n t e r  t r a d i n g  i n  t h e  s e c u r i t i e s  o f  Cameo-Parkway R e c o r d s ,  I n c . ,  and i n  t h e  common 
Stock o f  C ~ m s t o ~ k - K e y s t o n e  Mining Company f o r  t h e  f u r t h e r  t en -day  p e r i o d  August  1 t h r o u g h  : lugust  1 0 ,  1968,  
i n c l u s i v e .  
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STOCK PLANS FILED. The following companies have filed Form S-8 registratLon statements with the SEC 
proposing the offer of stock under employee stock option and similar plans:

Norton Simon, Inc., Fullerton, Calif. 92634 (File 2-29709) - 758,809 common and 118,219 Series A 
convertible preferred shares 

Schenuit Industries, Inc., Baltimore, Md. 21211 (File 2-29710) - 75,000 Class R common shares 

TRADING IN ALSCO SUSPENDED. The SEC today announced the issuance of an order temporarily suspending
exchange and over-the-counter trading in the Class A cammon stock and 5 1/2% convertible subordinated 
debentures of Alsea, Inc. (Alsea) of New York, N. Y. and Akron, Ohio for the ten-day period July 31, 1968 
to August 9, 1968, inclusive. Alsea's Class A common stock is listed on the American Stock Exchange. The 
Commission's action was taken Ln the public interebt pending clarification of information relating to 
developments concerning Alsco's former management and its financial status. 

The Commission previously suspended trading in Alsea securities from April 5, 1968 to April 8, 1968 to 
allow the company to issue a release announcing a change of management. That company release also announced 
that the Department of the Navy had suspended Alsea and Andrew L. Stone, the company's former president, 
as a source of procurement pending an investigation by the Department of Justice of suspected irregularities
in connection with government contracts. 

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated 
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from 
the Commiss ion's Pub lie Reference Section (please give News Diges t "Issue No." in ordering). Invoice will 
be included wlth the requested material when mailed. An index of the captions of the several items of the 
form was included in the July 3 News Digest. 

M~inp Su~er Inds Inc Jun ~8 (7) 0-2426-2Cox Brond cr c, t in" Corp 
1-4933-2 M~n~~~rnent 'ssf"~'ncn Inc
.Jun 68 (l~)


}l/ uch ly . <-<;oci Inc Jun 68(7) z- ::7l2~-2 Jun 68 (7,9,10) 0-"017-:>
t po; 

Pc Icrr.arMt~:('Co Jun 68 <1;:,12) 0-1873-2 Roto •me r Lcz-n Co+» Ef'r 6f, (1) 1-5215-2 
Royal Inds H-y A8 (II) 1-5319-2skar-r-s rru~ C'Cnter~ Inc


Jun 6& (7,8: 1-5392-:: .Iun 6R (12) l-C;31Cl-2


~tr~t0fley Tnc Jul 68 (II) O_~7C;O_': 
r."1.'.:'ibu(>:"n Ltd
Cemont; Co


(6K) for Jun 6R "-191 ~'i-7
S&ntL .~it~ ConFolidatcd Inc

M.:.y (,P C', 7 ,I:.') O-foTl-: US Inds Inc Jun 6~ (7,12) 1-3772-7


The Burc.u of N~rj0n_l "ff .f r s Inc .\]lovs Un lLrui t rvl Inc


Jun f,8 (7) 2-::'R28h-: .Iun 68 (4,7,n) 1-4<.79-2


Carilh(,p Shnr Corry Comstock- K0Y';' one Hini:1';Co


Jun (;8 (11,1") 0-108-:: Jun 68 (1,2,7,13) 1-2250-2


Consultcnts [ DesiJners Inc Transrn~tion Jnc Jun 68 (12) :'-27910-2


~lIy h8 (7,11) 
:ir lt h.rm "['tch Co Jul h8 (11' O-lLdc7-2Dentist's Supply Cn of N Y 

1_l:~:B3-2 \.Jcrn~co Inc Jun 68 (3) '-4715-:'Jun hR (1")
Empire Life Jnr Co Tun 2-20'7£.9-2 

p~rric Star', r,oro Jun ~R (7) 2-2R'i25-2


Nctionwirlp lnds Inc 
Sc1n<; Fo110p-Up C~rp .Jun 68(7) 2-24433-2


Jun (;8 (L.,11,13)	 2-277<1-2 G~t(>wny Sport.n~ ~ood<; Co 

~r-rs Inds Inc Jun A8(12,13) 1-~74-~ 
Jun 68 (4,11,13) 1-476A-2


;Jnrld lr,'·"S Inc Jun 68(2,1:',13) 1-53'i1-2 World~lide Energy Co Ltd


PreciSion C !>tp-rts Corp	
Jun 68 <7,D) :::-16095-2 

Jun tiP (11,l3)	 :-'-77668-2 'I'raco r Inc Jun 68 (7,13) 0-528-2 

SECURITIES ACT REGISTRATIONS.	 Effect1ve July 26: Investors Funding Corp. of New York, 2-28887 (40 days). 
Effective July 30: 

Allied Maintenance Corp., 2-29303 (Sep 8); Blue Bell, Inc., 2-29431 (40 days); Caressa, Inc., 2-29170

(40 days), Communicat1ons Industries, Inc., 2-29656; Dougherty Brothers Co., 2-28975 (40 days); Evans, Inc.,

2-29193 (40 days); General Computer Services, Inc., 2-29308 (90 days); Packaging Corp. of America, 2-29475

(40 days), Sanford, Inc., 2-28598 (90 days); Southeast Bancorporation, Inc., 2-29128 (90 days); Vikoa, Inc.,

2-29009 (40 days); Zale Corp., 2-29298.


NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions

is shown above 1n parentheses after the name of the issuer,


*As estimated for purposes of computlng the registration fee. 
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