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ILLINI BEEF PACKERS TO SELL srOCK. Illini Beef Packers, Inc., 1039 South Oakwood Ave., Geneseo, Ill. 
61254, filed a registration statement (File 2-30709) with the SEC on November 12 seeking registration of 
600,000 shares of common stock, to be offered for public sale by the company at $10 per share. No under-
writing is involved, but the company may enter into arrangements with one or more underwriters providing for 
sale of all or a portion of the shares; they would receive a 30e per share commission. 

The company was organized under IllinoiS law in September 1968 by a group of Geneseo, Ill., businessmen 
to develop a modern automated beef packing plant in the area. Of the net proceeds of its stock sale,
$350,000 may be used by the company for purchase of a land site, $3,800,000 for building and equipment and 
$2,000,000 for initial working capital. The company has outstanding 20,300 common and 49,250 management 
shares. Company officials have subscribed for 2,100 common shares at $10 per share and 29,750 management 
shares at $4 per share. Martin Angevine is board chairman and Victor J. Lohman president. Upon completion 
of this offering, the purchasers of the shares being registered will own 92.64% of the equity of the company
acquired at a cost of $6,203,000 and purchasers of management shares will own 7.36%, acquired at a cost of 
$197,000. 

MID-OHIO BANC-SHARES PROPOSES EXCHANGE OFFER. Mid-Ohio Banc-Shares, Inc., 3 North Main St., Mansfield. 
Ohio 44902. filed a registration statement (File 2-30721) with the SEC on November 12 seeking registration of 
134,900 shares of ca..on stock. It is proposed to offer these shares in exchange for all of the outstanding 
common shares of The Richland Trust Company. on a share-for-share basis. Effectiveness of the exchange 
offer is contingent upon acceptance by the holders of at least 80% of the outstanding common stock of 
Richland. 

Mid-ohio was organized under Ohio law in July 1968,'at the instance of Richland, for the purpose of 
making the exchange offer and becoming the parent of Richland. J. H. Beasore is president of both companies. 

ORGANIZERS & UNDERWRITERS PROPOSE OFFERING. Organizers & Underwriters, Inc .• 407 Executive Plaza,
Cedar Rapid.! Iowa 52402. filed a registration statement (File 2-30723) with the SEC on November 12 seeking 
registration of 1.000,000 shares of c~n stock, to be offered for public sale on a "best efforts" basis 
through 0 & U Securities Co •• 4403 1st Ave •• S.E., Cedar Rapids. Iowa 52402. The offering price ($5 per 
shsre lII8X~*) and underwriting terms are to be supplied by amendment. 

Organized under Iowa law in June 1964, the company recently registered as a non-diversified, closed-end 
management investaent company. Prairie States Investment Corporation, Inc., is the investment adviser. 
Net proceeds of the company's stock sale will be added to its general funds and will be available for invest-
Bent in accordance with its policies. The company has outstanding·544,020 common shares. of which manage-
ment officials own 8,240. Howard L. Merton is president of the c~any, the adviser and the principal 
underwriter. 

CEIL CHAPMAN TO SELL srOCK. Ceil Chapman. Inc •• 200 Park Ave., New York, N. Y. 10017, filed a registra-
tion statement (File 2-30724) with the SEC on November 13 seeking registration of 100.000 shares of common 
stock, to be offered for public sale at $4 per share. The offering is to be made on an "all or none. best 
efforts" basts by Economic Planning Corp., 122 East 42nd St., New York 10017. which will receive a 40¢ per
share co.mi.sion plus $4,000 for expenses. The company has agreed to sell the underwriter. for $.001 per
warrant, six-year warrants to purchase 6.000 common shares, exercisable after one year at $4.15 per share, 
and to sell to Jack Levine. a non-affiliated finder, identical warrants to purchase 4,000 COEBOn shares and 
to pay htm a finder's fee of $11,000.

Organized under Delaware law in February 1968, the company proposes to engage principally in the stylin~
deSigning ... nufacture. distribution and sale of wagen's wearing apparel. accessories and novelties under 
the naM "Ceil Cha~n." and to license others to use the Ceil Chap.. n name. The net proceeds of its stock 
sale will be used in large part to establish the showroOlll,sample room and work rOGa. for sales production
and deSign of new products. and for the development of a national licensing progralll;the balance will be 
used for additional working capital. including ordinary operating expenses. The company has outstanding
180,000 ca..on shares (with a $.166 per share book value), of which Ceil Chapman Rogers, president, owns 
31.94, Rudolph Lence, executive vice preSident, 21.74, and management officials as a group own 69.84. 
From the tt.e of its organization in February 1968. the company has issued 180,000 common shares in ccnsidera· 
tion for $30.000 cash and the assignment of the use of the Ceil Chap.. n name; upon cOlllpletionof this offer-
ing, the purchasers of the shares being registered will have purchased 100,000 common shares (35.7~ of the 
shares then outstanding). for which they will have paid $400,000*. 

PACKAGIRG PRODUCTS PROPOSES OFFERING. Packaging Products and Design Corp •• 574 Ferry St •• Newark, N.J. 
07105, filed a registration statement (File 2-30725) with the SEC on Nove.oer 13 seeking registration of 
100,000 shares of ca..on stock, to be offered for public sale through company officials. The offering
price ($12 per share a&Xu.um*) is to be supplied by amendment. 

OVER 

• 



SEC NEWS DIGEST, NOVEMBER 15, 1968 Page 2 

The company is engaged in the packaging products business previously conducted by the Gittlin Bag

Company. Its products include a variety of packaging products made of polyethylene or burlap, as well a.

paper laminates and paper and cotton bags. Net proceeds of its stock sale will be added to working capital

to provide funds for the expansion of manufacturing plant and facilities, the purchase and aodernization of

equipment, the possible acquisition of other businesses and the hiring of additional personnel. The company

has outstanding 500,000 ca.aon shares (with a $2.42 per .hare book value), of which Gittlin Bag Company owns

80t, and Robert G. Schwartz, executive vice president, 204; Gittlin Bag Ca.pany is owned 50t each by

B. Morton Gittlin and A. Sam Gittlin, president and board chairman, respectively, of the company. 

GATEWAY FUND PROPOSES OFFERIJG. The Gateway Fund, Inc., 409 North Eighth St., St. Louis, Mo. 63101,

filed a registration statement (Pile 2-30726) with the SEC on November 12 seeking registration of 1,000,000

ahares of ca.aon atock, to be offered for public aale at net asset value plus a 7-1/2t sales charge on

purchases of less than $10,000 ($10.81 per share maxu.um*). The Fund was organized under Delaware law in

September 1968 aa .n open-end diversified management investment company. The A.G.E. Management Company, a

wholly-owned subsidiary of A. G. Edwards & Sons, Inc., is the sponsor of the Fund and will act as Fund

Manager. Colonial Management Associates. Inc. will act as investment adviser. Benjamin F. Edwards III, is

board chairman of the Fund and president of Edwards & Sons, and Paul M. Shatz is president of the Fund and

manager of the Mutual Fund Department of Edwards & Sons.


SYNCRO llICOME FUND PllOPOSES OFFERING. Syncro Income Fund, Inc., 4347 Brooklyn Ave., N. E., Seattle, 
Wash. 98105, filed a registration statement (File 2-30727) with the SEC on November 12 seeking registration 
of 2,000,000 shares of common stock, to be offered for public sale at net asset value ($10 per share .axtaum*)
plus a sales charge of 8-1/2t on purchases of less than $5,000. The Fund was organized in May 1968 by SAlECO 
Corporation, a Seattle holding company as a diversified open-end investment company. SAFECO llesearch & 
Management Corp., a wholly-owned subsidiary of the SAFECO Corp., Is investment adviser and principal under-
writer. The Fund has outstanding 1,000 shares, all owned by SAFECO Insurance Company of America, a member 
of the SAFECO insurance group, which has subscribed for 100,000 Fund shares at $10 per share. W. L. Campbell
is board chairman of the Fund and of SAFECO Corp. and Kelly Waller is president of the Fund. 

GSI COMPUTER TO SELL STOCK. GSI Computer Inc., Commerce Park, Danbury, Conn. 06810, filed a registra
-
tion statement (File 2-30731) with the SEC on November 14 seeking registration of 1,000,000 shares of coamon

stock, to be offered for public sale through underwriters headed by S. D. Fuller & Co., Inc., 26 Broadway,

New York 10004. The offering price ($30 per share maximum*) and underwriting terms are to be supplied by

amendment.


Organized under New York law in June 1967 as GSI Computer Leasing Corporation, the company is a wholly-
owned subsidiary of Graphic Sciences, Inc. It is in the business of purchasing computer equipment for the 
purpose of leasing it to established users of IBM computer equipment and prospective users who have such 
equipment on order. Of the net proceeds of its stock sale, $8,400,000 will be used to repay Graphic Sciences 
for loans, the proceeds of which were substantially used to purchase and lease IBM 360 Systems, $2,000,000 
for the development of the company's time sharing center services utilizing proprietary data basis (of which 
$500,000 will be used for lease and operation of an IBM System 360/50 computer and $1,500,000 will be avail-
able for acquisition of data bases), $2,000,000 to establish, staff and promote graphic communication 
centers at the present and proposed branch locations of its parent, Graphic Sciences, in 15 cities and at 
other suitable locations, $2,000,000 by the Commercial Development Davision for acquiring products, systeas 
or companies or interests therein related to the information, communication or other technologically oriented 
businesses, and an unspecified amount to purchase additional computer equipment for lease to others; the 
balance will be used pr1aarily for other acquisitions and for working capital purposes. The company haa out-
standing 2,000,000 common shares, all owned by Graphic Sciences. Gul Hira is president of the company and 
executive vice president of Graphic Sciences. Upon completion of this offering, Graphic Sciences will own 
two-thirds of the outstanding common stock, for which it paid $1,520,000, or 75¢ per share: the public 
investors will own one-third, for which they will have paid $30,000,000 or $30 per share*. 

UNLISTED TRADING SOUGHT. The SEC has issued orders under the Securities Exchange Act giving interested 
persoDs until lIoveaber 27, 1968, to request a hearing upon applications of (a) the Boston Stock Exchange
for unlisted trading privileges in the common stocks of Walter Kidde & Company, Inc., and Liggett & Myers
Incorporated, (b) the Cincinnati Stock Exchange for such privileges in the common stock of Lorillard Corpora-
tion, (c) the Midwest Stock Exchange and the Pacific Coast Stock Exchange for such privileges in the ca.mon 
stock of Liggett & Myers Incorporated, (d) the Philadelphia-Baltimore-Washington Stock Exchange for such 
privileges in tbe common stocks of Aetna Life and Casualty Company and Liggett & Myers Incorporated and (e)
the Pittaburgh Stock Exchange for such privileges in the co..an stock of H. H. llobertson Company. 

An order bas also been issued granting an application of the Pittsburgh Stock Exchange for unlisted 
trading privileges in the common stock of Rockwell Manufacturing Company. (Release 34-8445) 

THREE SUSPENSIONS CONTINUED. The SEC has ordered the suspension of exchange and/or over-the-counter 
trading in the securities of BSF Company and Mountain States Development Company for the further ten-day
period November 16-25, 1968, inclUSive, and in the common stock of Mooney Aircraft, Inc., for the further 
ten-day period Movember 17-26, 1968, inclusive. 

PEOPLES GAS SEEXS ORDER. Peoples Gas Company ("Peoples Illinois"). has applied to the SEC for exemption 
from the Holding Company Act; and the Commission has issued an order (Release 35-16207) giving interested 
persons until December 5 to request a hearing thereon. Pursuant to a Commission order of December 1967,
Peoples Illinois made an offer to exchange its shares on a share for share basis for coamon stock of The 
Peoples Gas Light and Coke Company ("Peoples Gas"); Commission approval was conditioned upon Peoples IllinoiS 
taking such steps as may be necessary for North Shore Gas Company, a subsidiary of Peoples Gas, to become 8 
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dlrect ••• 1diary of P.opl •• Illi8018 or be _rled iato People. Ga.. Thereafter. upon coa.~tioa of the 
exch .... off.r. Peopl •• Illi8Oi. resi.tered with the eo..1a.ion ••• holdinl ca.p.ay; and pur.u.nt to a plan
fil.d by it .ad People. G.. (approved by the eo..ia.ioa .ad the U. S. Di.trict Court in Illi8Oi.). People. 
Illl8Oi. DOW hold. all of the out.tandlng caa.on .tock of Peoples Ga.. In conaectioa with it. exemptioa 
applic.tioa. People. Illi8Ol •• eek. approval of a corporate re.lian-ent whereby .11 the out.t.nding .h.re. 
of Worth Shore G ... tock wl1l be tr.a.ferred to People. Ililaoi •. 

srDCl P~S rILED. The follavial ca.paale. have filed For. S-8 regi.tr.tioa .tat ... nt. propo.ing the 
offer of .tock uader .-ployee stock optloa and ai.Uer plans:

Alaa Woed St.el ea.p • .,.. Coaahohocken. Pa. 19428 (Flle 2-30708) - 24.000 .hare. 
Cert.ia-Teed Product. Corporation. Ardaore. P•• (File 2-30711) - 100.000 .hare. 
Mark s,.t lac •• C.perti8O. Calif. 95014 (File 2-30714) - 94.750 .hares 
W••t.ra rv. Boldi .. Corp •• Clevel.nd. Obio 44114 (File 2-30715) - 144.971 .hare.De..,'. Ie.t.uraat •• lac •• La Mirada. Calif. 90638 (File 2-30720) - 250.000 .haresBay." Albioa Corporatioa. 3ack.on. Mich. 49202 (File 2-30722) - 150.000 share. 

VlltlBG aHlURlCATIOMS PIlOPOSES OFFEalltG. Viking C~n1cation. Ltd •• 2 Pean.ylvania Plaza. New York 
10001, fil.d a reli.tratioa .t.t.-at (File 2-30713) with the SEC on Novmeber 12 .eeking resi.tration of 
80,000 ah.re. of c~ .tock and 40.000 three-year Series "A" ca.aon stock warrant. (exercllable at $6 per 
.hare). The aecuritiea are to be offered for public .ale in unit., each con.isting of one c...... ahare .nd 
1/2 w.rr.nt •• nd at $4 per unit. The offering is to be _de on a "beat effort s , all or none" baaia through
lalley " SonkiD. Ltd •• Two Pennaylv.nia Plaza. Mev York 10001. which will receive a 40C per unit .elling
commi ••ioa plus $7.500 for expen.e.. The company ha. agreed. upon the .ale of all unit •• to grant the 
underwriter .evea-year Serie. "I" warraat. to purchase 15.000 cc.aon share s , exerci.able at $4.40 per .hare. 
aftdto is.ue the underwriter aa additloaal "I" warrant for every 8 .hares of c~a atock purchaaed upon
exerc1le of Seriea "A" warraat. included a. part of the units offered, up to a ~iaua of 5.000 additioaa1 
"I" warraata. In additioa. the co.p.ay will grant John Begley "B" warrant. to purcha.e 1.500 c.-n ahare. 
in conaideratioa for hi •• ervice. a. a finder. 

Orgaaued a. Viklng D1Iplay L1aited under Rew York law in Augu.t 1964. the ca.paay 11 engaged in the 
planaing .nd .elling of point of purch ..e di.plays •• tore fixtures and indu.tri.l exhibits and regular
c..... ic.tion ... dia advertising. Of the net proceed. of its stock .ale. $90.000 wlll be used for expan.ioa 
of the ca.p •.,.'. profe •• tonal and sale •• taff and $60.000 to obtain and/or integrate di.play production 
capacity; the bal.nce will be added to working capital and u.ed for general corporate purposes. The ca.paay
ba. out.taading 120.000 Ca..Dn .hares (with a 60C per .hare book value). of wbich Robert Guy Hubbard. pre.i-
dent aad board ch.iraaa. aad Doaald John.on. executive vice pr.sident. own 30.31 each, Roald Paul Arleo. 
vice preaideat. 18.21 and Thur.tta M. Mawell. treasurer. 8.51. Upon completion of thi. offering. the present
.hareholder. will avn 601 of the out.tanding c..-on .tock. with a net tangible book value of $71.500; the 
purcha.era of the unit. being registered will own 401. for wbich they will have paid $320.000. 

OOIIPLAIlffCITES TU-S'lATI (!1BJt) DWlsrMDT CLUB. The SEC Denver Regional Office announced Mov .... r 13 
the filiag of court action .eeking to enjoin violations of the Securitie. Act registration provi.ions by 
Edward C. Colliag of Scottsbluff. Mebr •• and Tri-State Inve.tment Club (for.rly known as Valentine "100" 
Inve.taeDt Club). in the .ale of securities of the Club. (LR-4l58) 

RICIMT PORN 8-K PlLIIGS. The eoapanies li.ted below have filed For. 8-K reports for the aonth indicated 
and re.poadiaa to the ite. of the For. .pecified in parenthe.es. Photocopies thereof aay be purcha.ed fro. 
the ec-1a.1on'a Public Refereace Sectioa (plea.e li"e Mews Digest "Is.ue Mo." in ordering). Invoice will 
be iacladed with the reque.ted .. terial when .. iled. An index of the captions of the .everal ite.. of the 
for. wa. iaelueled in the lfov.-ber 1 Mew. Digest. 

Clear Creek Corp Oct 68(6) 0-1379-2 
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Bil1upa Western Petroleu. Co E••ex Wire Corp Oct 68(3) 1-5013-2Oct 68(12) 0-2978-2 St Louis San Francisco Ry Co Civic Finance Corp Sept 68(7.13) 0-1016-2 Oct 68(8,12) 1-3404-2
Sage Laboratories Inc Sept 68(11) 0-3287-2

Southwe.tern E1ec Serv Co Pneuao/Dyna.ic. Corp Oct 68(7.13) 1-4875-2
Oct 68(8) 0-22-2 Quaker City Ind. Inc
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Puget Sound Power & Ught Co
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Florida Power & Light Co 
Oct 68(12) 

Merican Bank Note Co Oct 68(8)
Applebawu' Food Markets Inc 

Oct 68( 11) 
Certified Phanucal Corp

Oct 68(4,11,13) 

1-3545-2 

1-581-2 

0-2218-2 

0-2900-2 

Unitec Ind. Inc 
~ #1 to 8t for Aug 68(2,7) 

Tenneco Inc 
'-d #1 to at for Sept 68(13) 

twentieth Century Engineering Corp 
'-d #1 to 8t for Sept 68(7) 

2-27095-2 

1-4101-2 

1-2535-2 

Depoaitora Corp Oct 6802,13)
leaiatofles Corp Oct 68(11,13)
s.ith Kline & French Laboratoriea 

Oct 68(13)
Sternco Inda Inc Sept 68(8,13) 

Barton Diatilling Co Oct 68(11) 

Ca..onwealtb Oil Refining Co Inc 
Oct 68(3)

Roae.aunt Engineering Co Oct68(7)
Tenna Corp Oct 68(7) 

PhoeniX Steel Corp Oct68(3,7,12,13) 

Bearinga Inc Oct 68(11,13)
(night Inda Inc Ju168(7,8,1) 
Piedmont Aviation Inc Oct 68(12) 

Conaolidated Bowling Corp 
~ #1 to 8K for Apr 68 

1-5649-2 
1-4128-2 

1-4077-2 
1-5159-2 

1-5193-2 

1-4900-2 
0-2388-2 
0-2268-2 

1-2908-2 

1-2299-2 
0-3236-2 
0-1483-2 

0-2328-2 

Cheaapeake & Pot Te 1 Co of Hd 
Oct 68(7,13) 

"'rican Con.uaer Ind. Inc 
Oct 68(7.8) 

Advance Coaputer Utilitie. Corp
Oct 68(2) 

Arbn ... Weatern Ga. Co 
Oct 68(7)

Boaton Garden Arena Corp
Oct 68( 10) 

Curti a Noll Corp Sept 68(7.8.1) 

Anixter Broa Inc Aug 68(11) 

Butte. Gaa & Oil Co Aug 68(2.7,13) 
Pauley Petroleum Inc Aug 68(7.13) 

2-10318-2 

1-235-2 

2-28149-2 

0-517-2 

1-4391-2 
0-2550-2 

2-27398-2 

1-4392-2 
0-52-2 

SECURITIES Af:t UGlsnATlQlS. Effective Ilov8llber14: Boheaia Lwaber Co •• Inc •• 2-30178 (90 daya);
Butt.a Ga. & Oil Co., 2-30435 (40 day.); Colorado In.tru.enta, Inc., 2-30045 (90 daya); Corinthian 
Irouca.tina Corp •• 2-30238 (40 day'); General Coaput1aa Corp., 2-30004 (90 daya); MedicanteH of "'rica. 
Inc., 2-30552; Ry10n Baaineerina, Inc., 2-29441 (Feb 12); Pike'. Peak Turf Club, Inc., 2-29216 (90 daya); 
Republic Color Inc., 2-29932 (leb 12); South Central Jell Telephone Co., 2-30563 (leb 17): Televi.ion 
eo..unications Corp., 2-29969 (90 day.); Triana1e-Pacific Poreat Product. Corp., 2-30165 (Dec 24); 
TRW IDC., 2-30114; Wiener Shoea Inc., 2-29911 (90 day.). 

worE TO DEALKlS. The period of tiae dealers are required to uee the proepectul in trading tranaactiOD8 
ie shown above in parenthe.e. after the ~ of the iasuer. 

*A. e.tLaated for purpoaee of coaputins the regietration fee. 
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