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SOUTHERN CO. SEEKS ORDER. The Southern Company, 3390 Peachtree Rd., N.E., Atlanta, has applied to the 
SEC for an order ·.~nder the Holding Company Act authorizing it to issue a group of banks, from time to time 
in 1965, unsecured promissory notes aggregating up to $25,000,000 and to use the proceeds therefr08l, to· 
gether with treasury funds in the estimated amount of $5,500,000, to acquire additional coa.on stock from 
four of itssubsid1aries. The Commission has issued an order (Release 35·15181) giving interested persona
until March lto request a hearing thereon. According to the application, Southern will acquire 140,000
Jhare3 from Alab ... Power Co. for $14,000,000; 95,000 from Georgia Power Co. for $9,500,000; 30,000 from 
Gdf Power Co. for $3,000,000; and 40,000 from Mississippi Power Co. for $4,000,000. In addftion, Gulf and 

i.5sissippi propose to issue, from time to time prior to November 1, 1965, unsecured pr08lissory notes to 
baIl" in an aggregate amount for each company of up to $10,000,000. The subsidiaries will apply the proceeds
from the proposed sale of stock and notes to finance their respective 1965 construction programs. Such ex-
penditures are estimated as follows: Alabama, $91,688,000 Georgia, $81,607,000; Gulf, $14,047,000; and 
,ississippi, $27,897,000. 

MICHIGAN CONSOLIDATED GAS SEEKS ORDER. Michigan Consolidated Gas Company, Detroit subsidiary of Ameri-
can Natural Gas Company, has applied to the SEC for an order under the Holding Company Act authorizing it to 
acquire from the City of Ypsilanti, Mich., the municipally owned gas distribution facilities located in that 
City for $415,000, and the Coanission has issued an order (Release 35-15182) giving interested persons until 
February 23 to request a hearing thereon. Michigan Consolidated presently leases the Ypsilanti gas distribu· 
t i.onfacilities. 

GENESEE VALLEY GAS._RECEIVES ORDER. The SEC bas issued an order under the Holdina COIIIpanyAct (Release
35-15183) approving a plan for Genesee Valley Gas Co., Inc., Geneseo, N. ~., to siMplify ·theholding-company 
ystem of which GeAesee is the top company. According to the application, Geaeaee·pTOpOaes to make a pro-

.ata distribution to its stockholders of its principal as.et, the common stock of The Pavilion Natural Gas 
"o~pany. Upon consummation of the plan and the transactions incident thereto, Genesee will be liquidated
nd dissolved. 

FERGUSON 6. ASSOCIATES HEARING CANCELLED. Upon request of Ferguson & Msociates, Inc., of Atlanta, Ga., 
he SEC has cancelled the hearing to take evidence on the question whether to vacate or make per.anent an 
-rde r of the Commission dated December 7, 1964, temporarily suspending a Regulation Aexeaption f1'01llregistra-
i.cnwi.th respect to a public offering of s"urit.ies by Ferguson. Pursuant· te tbe provtsioDSc of Rule 261 (b) 
f Regulation A, the temporary suspension with respect to the prOpOHG offering bytbe COIIIp4nybecomes peraa-
.cnt . 

WORLD WIDE AUTOMATIC ARCHERY OFFICIALS GUILTY. The SEC Seattle Regional Office aaaounced February 1I 

(U<-3l44) that World Wide Automatic Archery, Inc., a wuitington corporation; Sa.ael T. MeGdeahall, preaident
(of San Fernan4o,' Calif.); and Jerald Hegg, executive vice president (of Seattle, Waab., and Minneapolis,
.inn.) were each found guilty (USDC WD Wash.) of all counts of a RiDe~Ount iRd1ctmentcharg1ng violations of 
'r,(l conspiracy to violate the anti·fraud provisions of the Securities Act andtbe .MaU, I'~'"Seatute ,ill the 
ai.e of securities of World Wide AutOlllaticArchery. prior to the trial, Hanford B ..Qloata;aDll. Le-rO)" Robbins, 
ccretary and treasurer, respectively", entered .pleas of guilty to two counts of ·the iDClictaent. 

COLLEGE PLANNING FUND PROPOSES OFFERING. College planaiDg Fund, Inc., 3223 W. Sixth St., Los Angeles,
'ilea a registration statement (File 2·23137) "Jitb the SEC OR February 2 .eeking reaistratlon of 200,000 
fta.res of capital stock to be offeted for pubUc s.le at ~ .&&.8etTa-lue ($10 per sbare aaa1ala*) including

• 1maxLmum sales charge of 8jt. College Fund Manas--nt eo.pany,. of the Los Angeles address, u listed as the 
~;)utor. Organized under California law ill Qetlilber1964, tlta hnd (a d.iveraif1ed albIal inv.estment fund 

,t the open-end, management type) was crea~ prilaarlly to "provid. aaAIIPsopri.ata .;irNe..sa..ot..-ediUII thefor 
.C:Ct.:Jlulation £-.:;;:;:; to provide for the costs of college education." Its inv.st.-nt "vi •• r i. Americanc f

nvestment Cou~seling Company. Phillip E. Sperry is president of the Fund and of the MaNSUient COBIpany.


AMERICAN WATER WORKS FILES EXCHANGE PROPOSAL. American water Works Company, Inc., 3908 Kennett Pike,
Greerl'1ille.Wilmington, Del., filed a registration statement (File 2-23143) with the SEC on February 3 seek-
ing registrati9n of 656,218 shares of 4.101 cumulative preferential stock. The shares a~e to be offered to 
~~n~~holders of Southern Gas 6. Water Company in exchange for all of the outstanding ca.mon stock of Southern 
on a share.for.saare basis. 

American ie engaged primarily in collecting, treating, distributing and selling water for public and 
rivate use and consumption and for fire·protection service. In addition to iDdebtedoess aDd preferred stock,

erican has outstanding 6,578,892 common shares, after giving effect to a 2-for·l split on January 5, 1965. 
enagement officials own 19,600 comaon shares and United Utilitie. Co. owns l,.2S,400 shares. John H. Ware, 
rd, is board c~irman of American and Jphn J. Barr is president. 
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RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated 
and responding to the item of the Form specified. Photocopies thereof may be purchased from the Commission's 
Public Reference Section (please give News Digest's "Issue No." in ordering). Invoice will be included with 
the requested material when mailed. An index of the caption of the several items of the form was included in 
the February 2 News Digest. 
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SECURITIES ACT REGISTRATIONS. Effective February 4: Famous Artists Schools, Inc. (File 2-23052); 
The Old Line Life Insurance Company of America (File 2-23051); Teleflex Inc. (File 2-23040); 
Western Mortgage Investors (File 2-22875). 

*As estimated for purposes of computing the registration fee. 
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