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SOUTHEASTERN DRILLING FILES FOR OFFERING AND SECONDARY. Southeastern Drilling. Inc., 4400 First 
National Bank Bldg., Dallas, Tex. 15202, filed a registration statement (File 2-23300) with the SEC on 
March 18 seeking registration of 315,000 shares of common stock. Of this stock. 190,000 shares are to be 
offered for public sale by the company and 125,000 shares (being outstanding stock) by the present holders 
thereof. Equitable Securities Corp •• 322 Union St •• Nashville, Tenn .• is listed as the principal underwriter. 
The public offering price ($15 per share maximum*) and underwriting terms are to be supplied by amendment. 

The company is primarily an oil well drilling contractor. It has contracted with The Ingalls Shipbuild
ing Corporation to construct a Sed co 135 mobile offshore drilling barge to be delivered in May 1965. for 
initial use under a 2-year contract in the Gulf of Mexico. The estimated total cost of the unit is 
$8,800,000, and it is contemplated that $1,000,000 of the net proceeds from the company's sale of additional 
stock will be applied thereto. The balance of the proceeds will be applied to the retirement of a bank note 
and added to working capital. In addition to indebtedness. the company has outstanding 1.600,000 common 
shares, of which management officials own 18.5%. Four shareholders propose to offer part of their holdings,
as follows: Frank P. Zoch, Jr. (director), offering 95,000 of 225,102 shares held, and three trusts of 
which Zoch is trustee, each offering 10,000 of holdings of 21,981 shares. W. P. Clements, Jr., is company
president. 

INTERSTATE POWER FILES FINANCING PROPOSAL. Interstate Power Company, 1000 Main St., Dubuque, Iowa 
52003, filed a registration statement (File 2-23301) with the SEC on March 18 seeking registration of 
$14,000,000 of first mortgage bonds (due 1995) and 166,000 shares of preferred stock, to be offered for 
public sale at competitive bidding. The company also filed a registration statement (File 2-23302) seeking
registration of 178,598 shares of common stock, to be offered for subscription by its stockholders on the 
basis of one new share for each 20 common shares held on May 19, 1965. The subscription price ($31 per 
share maximum*) is to be supplied by amendment. Any unsubscribed shares are to be offered for public sale 
at competitive bidding.

The company is a public utility principally engaged in the generation, purchase. transmission, sale 
and distribution of electricity. Net proceeds from this financing will be used to discharge $6,800,000 of 
bank loans (the funds from which were applied to the company's 1964 construction program). to redeem 80,000
shares of outstanding 5t? preferred stock at the redemption price of $53.175 per share, and to partially
finance its 1965 construction program, estimated at $20,990,000. In addition to indebtedness and preferred
stock, the company has outstanding 3,571,960 common shares, of which management officials own 12.758 shares. 
M. L. Kapp is president. 

CHELSEA INDUSTRIES FILES STOCK PLAN. Chelsea Industries. Inc., 181 Spencer Ave., Chelsea. Mass •• filed

a registration statement (File 2-23304) with the SEC on March 17 seeking registration of 60,000 shares of

common stock. to be offered pursuant to its Qualified Stock Option Plan.


RIVER BRAND RICE MILLS FILES STOCK PLAN. River Brand Rice Mills, Inc., 1702 Taylor St., Houston, Tex.

71007, filed a registration statement (File 2-23305) with the SEC on March 17 seeking registration of

50,474 shares of common stock, to be offered under its Stock Option Plan.


CHRYSLER PROPOSES RIGHTS OFFERING. Chrysler Corporation, Highland Park, Mich., filed a registration
statement (File 2-23306) with the SEC on March 18 seeking registration of 5,611,000 shares of common stock. 
It is proposed to offer these shares for subscription by common stockholders of record at the close of busi
ness April 23. 1965, at the rate of one new share for each seven shares then held. The subscription price
($52 per share maxtmu.*) and underwriting term. are to be supplied by amendment. The First Boston CorpQratioD,
20 Excbange Pl., New York, is listed as the principal underwriter. 

The company is engaged primarily in the manufacture, assembly and sale of Plymouth, Dodge, Chrysler and 
Imperial passenger cars, Dodge trucks, and related automotive parts and accessories, and in the sale of Simca 
passenger cars. Its operations also include marine and industrial engines, Airtemp air conditioning. heating
and cooling equipment, and Defense-Space products. Net proceeds of this stock sale, together with funds 
generated internally, will be used to finance the company's expansion program. Expenditures under this pro
gram, including expenditures for facilities (exclusive of special tooling) and investments in affiliated 
companies and marketing and sales finance programs, increased from $230 million in 1963 to $405 million in 
1964. Such expenditures are expected to approximate $500 million in 1965 and 1966 "and will continue at a 
high level during the next several years thereafter." In addition to indebtedness, the company now has out
standing 39,183,819 common shares, of which management officials own some 1.31%. George H. Love is board 
chairman and Lynn A. Townsend president. 

!QUITY CORP. SEEKS ORDER. The Equity Corporation, of New York, a closed-end. non-diversified manage
ment investment company; Bell Intercontinental Corporation, a Delaware corporation controlled by Equity;
and Charles S. Leonard have applied to the SEC for an exemption order under the Investment Company Act with 
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respect to the proposed payment of $40,540 by Bell to Leonard as a commission or fee fOf services .rendered 
by Leonard in connection with Bell's acquisition of 372,000 shares of capital stock (5Z2t) of lntex Oil 
Company for $3,304,000. The Commission has issued an order (Release IC-4l95) giving interested persons
until April 7 to request a hearing thereon. According to the application, Leonard is affiliated with Bell 
and Equity by virtue of Bell's acquisition in April 1961 of 50.167. of the outstanding stock of Aurora Corpora.
tion, of which Leonard is pres ident. The application further as se rt s that Leonard's activities involving
the lntex Oil stock were performed before he became affiliated with the Equity group. 

SEC ENTERS INVESTORS ASSOCIATED CASE. At the request of the Federal court in Seattle, the SEC has 
entered its appearance in Chapter X proceedings for the reorganization of Investors Associated, Inc. An 
involuntary Chapter X petition was filed March 3 but has not yet been approved by the court. Previously,
on SEC compalint, the debtor, certain of its officials and others were enjoined from violating the Securi
ties Act registration and anti-fraud provisions in the sale of Investors Associated securities; and the 
court also appointed a receiver pendente lite for the Debtor. The Debtor bas engaged in the business of 
developing and selling real property in the State of Washington. The creditors' petition lists assets of 
$1,449,000 and liabilities of some $1,165,000, exclusive of $690,000 contingent liabilities. The assets 
consist primarily of a housing project ($685,000), contracts receivable ($459,000) and stock of an insurance 
company (carried at $211,500). The Debtor issued and sold over $1,000,000 of "8% return of capital" subordi
nated debentures t· more than 300 residents of Washington, of which some $691,000 was later exchanged for 
stock. It has outstanding 95,579 common and 23,252 preferred shares, of which the public owns some 30% and 
7tt, respectively. The balance is owned by another company which, until recently, was indirectly controlled 
by Gerald Rogers, former president of the Debtor. (Release CR-227) 

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicatec 
and responding to the item of the Form specified. Photocopies thereof may be purchased from the Commission',
Public Reference Section (please give News Digest's "Issue No," in ordering). Invoice will be included with 
the requested material when mailed. An index of the caption of the several items of the form was included 
in the March I News Digest. 
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NEW REGISTRATIONS OF olc COMPANIES: Kearney & Trecker Corp., West Allis, Wise. (File 0-62); 
Rose Marie Reid. Van Nuys, Calif. (F~le 0-63); Southland Racing Corp., West Memphis, Ark. (File 0-64); 
Uarco Inc., Barrington, Ill. (File 0-65). 

ORAL ARGUMENT, COMING WEEK. March 24, 2:30 P.M. - L. B. Securities Corp. and R. B. Marx 

*~~estimated for purpoaea of ca.puting the registration fee. 
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