sECURITIES AND EXCHANGE COMMISSION

NEBEWS DIGEST

Abrief summary of financial proposals filed with and actions by the SE.C. , Washington, D.C. 20549

Fordoring full 1ext of Releases from Publications Unit, cite number)

(1ssue No.65-4-7) FOR RELEASE April 9, 1965

BRIDGEPORT HYDRAULIC PROPOSES RIGHTS OFFERING. Bridgeport Hydraulic Company, 835 Main St., Bridgeport,
jonn. 06609, filed a reglstration statement (File 2-23434) with the SEC on April 7 seeking registration of
36,214 shares of common stock, to be offered for subscription by stockholders at the rete of one new share
for each 14 shares held on May 3. The subscription price ($47 per share maximum*) is to be supplied by
amendment. Any unsubscribed shares are to be offered for public sale through five underwriters, including

Carreau, Smith, Inc., 207 State St., and Hincks Bros. & Co., Inc,, 872 Main St., both of Bridgeport, Conn.
The underwriting terms are to be supplied by amendment,

The company is engaged in the business of collecting, purifying, selling and distributing water for public
and private use and consumption in Bridgeport and seven other towns in Conmecticut, Net proceeds from its
stock sale will be applied to the reduction of outstanding bank loans, which amounted to $3,400,000 on March 3i,
1965. The loans were incurred to finance improvements and additions to its water supply and service. In
addition to indebtedness and preferred stock, the company has outstanding 506,995 common shares, of which
nanagement officials own 3.0%. DeVer C. Warner is board chairman and Frederick B, Silliman is president.

CITIES SERVICE FILES STOCK PLAN. Cities Service Company, Sixty Wall St., New York 10005, filed az reg-
istration statement (File 2-23439) with the SEC on April 8 seekiag registration of $12,260,000 of participa-
tions in the Employees Thrift Plan of Cities Service Company and Participating Subsidiary Companies, together
with 160,000 shares of common stock that may be purchased thereunder.

DETROIT EDISON FILES STOCK PLAN. The Detroit Edison Company, 2000 Second Ave., Detroit, Mich 48226,
filed a registration statement (File 2-23440) with the SEC on April 8 seeking registration of $4,000,000 of
participations in its Employe Stock Purchase Plan of August 10, 1954, and 86,205 shares cf common stock that
may be acquired pursuant thereto, ’

HUNT FOOD FPROPOSES DEBENTURE OFFERING. Hunt Feods and Industries, Inc., 1645 W. Valiencia Dr., Fullertonm,
Calif. 92634, filed a registration statement (File 2-23443) with the SEC on April 8 seeking registratiom of
$30,000,000 of sinking fund debentures, due 1990. The debentures are to be offered for public sale through
underwriters headed by Goldmen, Sachs & Co., 20 Broad St., New York 10005. The interest rate, public offer-
ing price and underwriting terums are to be supplied by amendment.

The company is principally engaged in the processing, packaging and distribution of food and grocery
products. Net proceeds from its debenture sale will be added to general funds and used for general corporate
purposes, including anticipated increases in working capital requirements resulting from the growth of the
sompany's operations and possible investment in securities of other companies, A portion of the proceeds may
e used to reduce short-term borrowings which for the current fiscal year were approximately $22 million, 1In
aeddition teo indebteduess and preferred stock, the company has outstanding 5,816,260 common shares, of which
wanagement officisls own 15.22%, Carl Kalbfleisch is president,

HOME-STAKE 1965 PROGRAM PROPOSES OFFERING. Home-Stake 1965 Program Operating Corporation, Philtower
Bldg., Tulsa, Okla. 74103, filed a registration statement (File 2-23444) with the SEC on April 8 seeking
registration of 465 units of participation in the Home-Stake 1965 Program. The units are to be offered for
public sale at $19,000 per unit through company officials,

Organized under Delaware law in March 1965, the company inteeds to acquire properties that are now
producing or have produced cil by primary recovery methads, and to drill and develop such properties for the
possible recovery of additiomal oil by waterflooding or steamficoding the oil-bearing strata. Net proceeds
from the company's sale of participation units will be used to engage in such business. R, S. Trippet is
president of the company and of Home-Stake Production Cempany, which owns all of the company's capital stock.

MOUNTAIN FUEL FILES STOCK PLAN, Mountain Fuel Supply Company, 180 E. First Seuth St., Salt Lake City,
Utah 84111, filed a registration statement (File 2-23445) with the SEC on April 8 seeking registration of
$370,000 of interest in its Employee Savings and Stock Purchase Plan, together with 9,548 shares of capital

stock that may be purchased under said Planm,

TRUSTEED FUNDS RECEIVES ORDER. The SEC has issued an order under the Investment Company Act (Release
1C-4218) revoking its 1950 exemption order which granted conditional approval to the continuance of Trusteed
Funds, Inc., Boston, as underwriter for and depositor of Commonwealth Fund Plans A & B and Commonwealth Fund
Plans € & D, The 1950 order of the Commission, which followed the issuance in 1949 of a Federal court order
enjoining Trusteed Fuunds from engaging in certain activities of the type described in Section 9(a)(2) of the
Act, ~imposed a number of conditions for the continuance of this relationship which were more restrictive
than the general requirements of the Act. In February 1963, fellowing a change in ownership and control of
Trusteed Funds, the court vacated its injunction; and the restrictive conditions are no longer deemed

nNecessary.
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RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K re : '

RE L ports for the month indi

and respending to the item of the Form specified. Phetocopies thereof may be purchased from the Connissizgfg

i;blic Refet:nce Section (please give News Digest's "Issue No." in ordering). Inveice will be included with
e requested material when mailed. An index of the caption of the several items of th

the Apeil 1 News Digest. ’ p ) ' e form was included iy
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: KENTUCKY CENTRAL LIFE FILES FOR SECONDARY AND STOCK PLAN. Kentucky Central Life Insurance Company,
Rentucky Central Bldg., Lexington, Ky., filed a tegistration statement (File 2-23441) with the SEC on

April 8 seeking registration of 354,947 outstanding shares of Class A non-voting common stock and 1,000 out-
" standing shares of common stock. The shares may be offered for public sale by the present holders thereof
from time to time in the over-the-counter market, at the then current market price of the shares ($17.50
* per share maximum¥),
In addition, the company filed a registration statement (File 2-23442) seeking registration of 50,000
* shares of Class A non-voting commen stock, to be offered under the Kentucky Central Stock Purchase Plan

The company writes ordimary and industrial life, individual and industrial health, and group life and
health insurance. It has outstanding 118,138 common and 4,020,684 Class A non-voting common shares, of which
management officials own 46,227 and 3,36%, respectively, Included among the prospective selling stockholders
. are Lexington Finance Company, which may offer 23,674 Class A shares; The Cardinar Corporation, 74,968; and
: Foundation Investment Corp., 160,430 (constituting 100% of their respective Class A holdings). G. D. Kincaid
" (board chajrman and president) may offer 26,332 Class A shares. The prospectus indicates that if such shares
. are sold, Kincaid will still own 52,080 shares of the company's common stock and rights to purchase from cer-
' tain shareholders, under Put and Call Agreements, an additional 16,803 common shares as well as an additional
151,429 Class A shares. Kincaid has also sold 31,552 Class A and 1,000 common shares to 13 additional sellinmg
stockholders. Five company officials, who may acquire an aggregate of 37,566 Class A shares pursuant to the
. company's Employee Stock Option Plan, are also included among the prospective selling stockholders.

UNITED AIR LINES FILES STOCK PLAN, United Air Lines, Inc., P. O. Box 8800, O'Hare Intermational Airport,
. Chicago, I11. {11. 60666, filed a registration statement (File 2-23446) with the SEC on April 8 seeking registra-
tion of 42,000 'participations in its Employees’ Stock Purchase Plan, together with shares of common stock

. that may be acquired thereunder.

NEW REGISTRATIONS OF O0/C COMPANIES. Interstate Finance Corp., Evansville, Ind., (File 0-134);
Louisville Gas and Electric Co., Louisville, Ky. (File 1-2893K); Westerm Kentucky Gas Co., Owensboro, Ky.

(File 0-136).

SECURITIES ACT REGISTRATIONS, Rffective April 8: Nippon Telegraph & Telephone Public Corp., 2-23274

(May 18). :
5 Effective April 9: Baker 0il Tools, Inc. (File 2-23220); Standard Brands Paint Co. (File 2-23282),

’NOTE TO DEALERS. The last date or the period of time dealers are required to use the prospectus in
trading transactions i{s shown above in parentheses after the name of the issuer,

ORAL ARGUMENT, COMING WEEK. April 14 - 2:30 P.M. - Life Imsurance Investors, Inc., et al

*As estimated for purposes of computing the registration fee.
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