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HURPHY OlL PROPOSES lUGKlS OFFERING. Murphy OU Corporation, 200 Jefferson Ave., El Dorado. Ark.,
filed a registration state.-nt (File 2-23464) with the SEC en April 13 seeking registration of 154,822
shares of cumulative preference stock (convertible on or prior to June 1, 1980). The shares are to be 
offered for subscription at $100 per share to stockholders at the rate of one DeW share for each 25 common 
shares held on May 7, 1965. The dividend rate is to be supplied by amendment. Any unsubscribed shares are 
to be offered for public sale tbrough underwriters headed by Morgan Stanley 6 Co., 2 Wall St., New York 
10005, and Equitable Securities Corp., 322 Union St., Nashville, TeDO. 37203. Underwriting terms are also 
to be supplied by amendment. 

The company is engaged principally in exploration for, development, production and sale of crude oil and 
natural gas, 1n extraction and sale of liquefied petroleua products, and in refining, transporting, buying
and selling crude petroleum and products derived therefrom. Net proceeds from its stock sale will be used 
to repay the company's short-term bank indebtedness amounting to $10,750,000 on March 31, 1965. In addition 
to indebtedness and preferred stock, the company bas outstanding 3,870,527 common shares, of which manage
ment officials own 20.37t. C. H. Murphy, Jr., is president and Bruce K. Brown 1s board chairman. 

WILLIAM PENN RACING PROPOSES OFFERING. William Penn Racing Association, Liberty Bell Park, Philadelphia, 
Pa. 19154, filed a registration statement (File 2-23465) with the SEC on April 13 seeking registration of 
230,900 shares of Class A non-voting common stock. The stock is to be offered for public sale through under
writers headed by Arthurs, Lestrange & Co., Two Gateway Center, Pittsburgh. The public offering price 
($7.50 per share maximum*) and underwriting terms are to be supplied by amendment. 

Organized under Pennsylvania law in 1960, the company conducts harness horse racing meets with pari
mutuel wagering in Liberty Bell Park in Philadelphia. Its racing activities are conducted on property
leased from Liberty Bell Racing Association. The company will use the net proceeds from its stock sale 
(together with funds from a proposed $300,000 loan) to repay some $1,799,371 indebtedness. In addition to 
indebtedness, it has outstanding 669,100 Class A non-voting common and 100,000 Class B voting common shares,
of which management officials own 23% and 31%, respectively. Keystone Raceway Corporation purchased
3l5,000 Class A and 35,000 Class B shares for a total of $700,000. The prospectus states that the shares 
being offered hereby were repurchased on November 4, 1964, from 19 company shareholders at $5 per share. 
Herbert Barness is president. 

VERNON CO, PROPOSES OFFERING. The Vernon Company, 604 W. 4th St., North, Newton, Iowa, filed a regis
tration statement (File 2-23466) with the SEC on April 13 seeking registration of 35,000 shares of common 
stock, to be offered for public sale through underwriters headed by T. C. Henderson & Co., Inc., 6th and 
Grand, and R. G. Dickinson & Co., 919 Walnut St., both of Des Moines, Iowa. The public offering price
($17.50 per share maximum*) and underwriting terms are to be supplied by amendment. 

The company manufactures and distributes advertising specialities personalized with the imprint of the 
customer's name and advertising message on each item. Net proceeds from its stock sale will be added to 
working capital to be used to carry inventories and receivables. In addition to indebtedness, the company
has outstanding 141,092 common shares, of which management officials own 57.57%. William F. Vernon is 
president. 

MORSE SHOE FILES STOCK PlAN. Morse Shoe, Lnc ,, 555 Turnpike St., Canton, Mass. 02021, filed a re.gis
tration statement (File 2-23467) with the SEC on April 13 seeking registration of 40,000 shares of common 
stock, to be offered under its Employee Stock Option Plan. 

ALLOYS UNLIMITED FILES STOCK PLANS. Alloys Unlimited, Inc., 320 L.I.Expressway So.,Melville, N.Y.,filed
a registration statement (File 2-23468) with the SEC on April 13 seeking registration of 52,163 shares of 
common stock, tc be offered pursuant to its Employees' (Restricted and Qualified) Stock Option Plans. 

IBM PROPOSES STOCK PlAN. International Business Machines Corporation, Armonk, N.Y. 10504, filed a regis
tration statement (File 2-23470) with the SEC on April 14 seeking registration of $38,675,000 of Employee's
PartiCipation in the IBM Employees 1961 Stock Purchase Plan, together with 100,000 shares of capital stock 
which may be acquired thereunder. 

AUSTRALIA PROPOSES BOND OFFERING. The Commonwealth of Australia filed a registration statement (File 2
23471) with the SEC on April 14 seeking registration of $25,000,000 of twenty-year 5~% bonds due 1985, to be 
offered for public sale through underwriters headed by Morgan Stanley & Co., 2 Wall St., New York. The 
public offering price and underwriting terms are to be supplied by amendment. Net proceeds from the bond 
sale will be added to the Commonwealth's international reserves and applied to public works projects. 

SKIL CORP. FILES STOCK PlAN. Skil Corporation, 5033 Elston Ave., Chicago, Ill. 60630, filed a regis
tration statement (File 2-23473) with the SEC on April 13 seeking registration of 6,000 shares of common 
stock, to be offered pursuant to its Employees' Common Stock Purchase Plan. OVER 
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BELL" HOWELL PROPOSES STO<X PLA!(. Bell" Howell COlipany, 7100 MeCond.ck J.d., Chi.~o! !~.'filed a 
reiiltration statement (File 2·23474) with the SIC on April 12 seekina reliltrat10n of 9,7 .hares of 
coaaon stock, to be offered under the company's Stock Option Plans. 

HABDLIHES DISTaIBUTORS FILlS 'OR OfFERING AND SECONDARY. Hardlines Diltributorl, IDC., 1416 ProvidencE 
Bilhway, Morwood. H!!s., filed a registration atatement (File 2-23469) with the SEC on April 14 s.eking 
registration of 300,000 aharea of comaon stock. Of this stock, 120,000 .hare. are to be offered for public
sale by the company and 180,000 shares (heiDi outstanding stock) by the pre.e.t holiers saeceef. rrancia.t~ 
duPont, A. C. Allyn, Inc., One Wall St., Mew York 1000S, is listed al the principal underwriter. The public
offering price ($20 par .aare .. x1.ua*) and underwriting terms are to be supplied by ..endaent. 

The company derives from a business founded 1n 1956 by Leo Kichelso., board cbair.an, a.. Saul Leibow,
president, with the e.tabli.b.ent of a lea.ed hard goods department in a newly opened dilcouat department
.tore. It currently operates the har4 good. department in 105 self-service discouat department .iores 
located in 23 .tate.. laca uait offerl a broad line of merchandise such aa hou.ewarea, hardware. paint,
automotive accelloriel, }i•• ~1.. f~vrea ..... rden .vppliea. The 105 units are 1..... fro. n .tore 
operatora, 69 of the Yai'. -..a.-I ..... froa Zayre Corp. Net procee •• to the e~ fre. it e of 
..witi ... l neck .:H ...~ ...f1aeac. pwojected expanaiOtl duri", 1965 and to rep~i" worki~ .. pf t.a l , 
which was reduced by the ~ ••• of $900,000 to Edgewater Beach Co., Inc., on April 12th in payaent for 
160,000 shares of Kardline. common repurchased from Edgewater at a price of $5.625 per share. The business 
had been sold to Edgewater in 1960 by Michelson and Leibow; and it waa acquired ay Hardlines vnder aa agree
ment of January 1962 between Michelson, Leibow and Edgewater. A total of $557,405 bad been paid by Edge-
water to Michelson and LeiDow under the 1960 agreement, leaving an unpaid balance due of •• iaimu. of 
$1,542,593 and a maxiaum of $3,192,593. The 1962 agreement further provided that Idgewater wovld transfer 
to Michelson and Leibow 265,000 shares of Hardlines common, and Michello. and ~ aar ... te acc.,t from 
Idgewater $1,100> oat- ill tv" pa~t of the balaace of the purcha.e price ow.d .,. Eo.,ewater. In .Jan¥Ary
1964 idacwater ~lc 48,000 aftare. of Kardlines common to Kard1ines for $200,000, which was in turn paid by 
Edgewater to Kichel.on and Leibow in partial payment of the balance of the purchaae price; and on April 12,
1965, Edgewater sold an additional 160,000 shares of Hardlines common to Hardlines for $900,000, or $5.625 
per share, and Edgewater paid that sum to Michelson and Leibow in discharge of the bala.ce of it. indebted
ness to them. 

In addition to indebtedness, the company has outstanding 580,000 common s.. rea, of which management
officials own 45.69%. The prespectus lists fi¥e selling stockho1cers, inclYding !O&ewater, offering
100,000 of 265,000 shares held; Michelson, 25,000 of 132,500; and Leibow, 25,000 of 132,500. 

PENN FUEL GAS SEEKS ORDER. Penn Fuel Gas, Inc., and John H. Ware, president, of Oxford. Pa., have 
applied to the SEC for an order vnder the Ko14ina Company Act authorizing Penn Fvel to acquire all the shares 
of capital stock cf a nonaffiliated gas utility company, Shamokin Gas Co.; and the Commis.ion has iSlued an 
order (Releale 35-15224) giving interested persons ~ntil April 28 to reqvest a hearing thereon. According
to the application, Penn Fuel, which is 83i. owned by Ware, has 21 gas utility subsidiaries operating in 
Pennsylvania and one in Maryland and an adjacent portion of Pennsylvania. Penn Fuel prepo.e. to acqvire
from Mid-American Management Co., a nonassociate Pennsylvania corporatieft, all of the c.,ita1 stock (con
sisting of 1,100 shares) of Shamokin for $248,125. Penn Fuel also propose. te purchaae from M1d~.ican,
for $18,875, the liquefied propane business con4ucted by Mid-American in and arouad Shamokin'a serwice area. 

OORROON & REYMOLDS SI!KS OIDia. Corroon & Reynolds Corporation, 92 Willi .. St., Mew York, has applied
to the SEC for exemption from the Inveltaent Company Act on the basis that it is ensa.ed 1n a busine.s or 
businesses other than that of an investment company, and the Commission has i••ved an orjer (Release
IC-4222) scheduling the application for hearing on May 11. 

The applicant a ••ert. that as of January 31, 1965, its investaent securitiel repre.~ed 93.22l of the 
value of its ~ac.l a•• et. (exclusive of cash items and government .ecuriti •• ) ... coac .... ta.t 1t falls 
within the deflnitiOtl e f aD "inve.taeat c~" a. defined in Sectka 3 (a) (» .i t_ .. ~. The campany
claims. however, that it is prilll&rily ent .... in t" WulYlraace a..-cy 8D4 i.fteur .... b....u •• bu.ineu 
and 1n the busine •• of readering con.ultiDI, "visory &ad a•• istanae .ervicel to ~ .. inaurance companies.
With respect to the appl1eent'. aueta represented ~y investment .ecurities, it ...... tlaat it. intere.t in 
Reliance Insurance Coapany (representinl approxiaately 88.32l of the total ~ v~ei t£. ~t .. nt 
securities) wal "acquired for sounei businea. reason. 4irectly related to the pl'e•• rv*-ea. ce.. fI.enee and 
expansion of the i~uraDCe a.aacy bu.ine.s a" insura.ce arokera.e aucine •• ," aad t~ "l. pcactic.l te~ 
the other ia~sc.e.t .ecu.ttie. ce.stitvte a part of applicaat's weekin. c.,~al. " 

BURNDY CORP. FILES srocx PLAII. Iul'Ddy Corporation, Norwalk Conn filed. re iat U 
(File 2-23475) with the SIC en April 14 .eekina reliatratioQ of $500,000 ef part1cl:eti:: i:Qi~!at~nt ,
Steck Purcha.e Plen, t... tber witb 25,000 abares of C-..on .tock that .... be .~aui • lap ayees--,-.. puzwuaat thereto. 
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CERAKICS OF AMER.ICA PR.OPOSES OPFBIUNG. Ceraaics Ceapaay of America, 6960 vesper Ave., V.a Nuys,
calif., filed. registr.tioa stat ... at (File 2-23472) with the SEC on April 1 seeking registration of 
750,000 share. of com.on stock. The share. are to be offered for public sale at $1 per ahare through
company officials. who will receive a 5~ .el1inl co..i •• ion. 

OTganil.ed. uwler Nevua law ill february 1964. the company plans to produce and market sp.cialty brick,
architectural .hapes .nd ceraaic veDeer. Of the net proceed.s from its stock s.le, $30.000 will be used to 
repay loana from c-.pany officers; $50.000 to purchase mining sub·l.as. from J.d .... Inc.; .nd the b.lance 
for organizational purposes. The company has outstanding 100,000 common and 45.000 preferred sh.res. 
Alden A. Ku.ert (president) aftd Gertrude E. Kunert (secretary-treasurer) own 75,000 common and all of the 
preferred share.. Arnold Moses (ex_cutiv. vice president) owns 25,000 co..on sharea. The prospectus indi
cates that the preferred stock was i•• ued in return for optiona, properties aDd services, and 75,000 c~n 
shares were issued as partial con.ideration for the purcha.e of lea.ehold intereats in aining properties
and 25,000 for services. 

RECENT FORM 8-K FILINGS. The c.-panies listed below have filed Fora 8-K reports for the .onth indicated 
and responding to the item of the Fera specified. Photocopies thereof may be purchased from the Commission's 
Public Reference Section (plea.e give Newa Digeat's "Issue No." in ordering). Invoice will be included with 
the requested .. terial when .. iled. An index of the caption of the aeveral ite.. of the ferm was included 
in the April 1 Rews Digest. 

Hugoton Pt. luetion Co 
Mar 65 (11) 

Roosevelt Raceway Inc 
Mar 65 uz, 13) 

The Rowan Controller Co 
Mar 65 U3} 

San Jose Water Works 
Hal' 6S (11) 

Thrift Plan of Reds Pump
Mar 65 (7) 

Co 

1-3966-2 

2-18216-2 

2-781-2 

2-13744-2 

Mead Corp
Amend #1 to 8K for Feb 65 (7) 

Acme Missiles & Constt'uction Corp
Jan 65 (3,7) 

All Star World Wide Inc 
Jan 65 (2,7,11.13)

Automatic Retailers of America Inc 
March 65 (7) 

Cin & Subut'ban Bell Tel Co 
Mat' 65 (11) 

Dow Chemical Co 

1-2267-2 

1·4297-2 

2-18474-2 

Gen Tel Co of Indiana Inc 
Mar 65 (11) 

Lear Siegler Inc 
Oct 64 (U,13) 

Consolidated Water Co 
Dec 64 (2.7,13)

Criterion Ina Co 
Mar 65 (11) 

GaVlt Employees Financial Corp
Mar 65 01. 13 ) 

Russ~ll Stover Candies Inc 

2-1914-2 

1-4090-2 

0-202-2 

2-17806-2 

2-20253-2 

Jan 65 (7,B) 
Flying Tiger Line Inc 

Har 65 (12)
La Haur Inc 

Apr 63 (11)
Mountain States Tal 6. Tel Co 

Mar 65 (11)
NY Tele Co 

Mar 65 (11) 

u S Unea Co NJ 
HAt' 65 (12,13)

Western Empire Life In. Co 
Mar 65 (2,13) 

1-3433-2 

1-3040-2 

1-3435-2 

1-208-2 

Mar 65 (13)
Spartans Industries Inc 

Mat' 65 (4,13)
Transouth Life Ins Co 

Jan 65 (2) 

Homestake Mining Co 
Mar 65 (12)

Western Land Corp
Feb 6501, . 13~ 

1-4345-2 

2-12292-2 

1·1235-2 

2-16782-2 

Agway Inc 
Mar 65 (B) 

Amba.aador Oil Corp
Mat' 65 (2,13)

Ampheno1-Borg Electronic. 
Mar 65 (B) 

Civic Finance Corp
Mar 65 (11,12,13)

Hawaiian ElectriC Co Inc: 
Mar 65 (7) 

Corp 

2·22791-2 

1-4158-2 

2-167RB-2 

1-4955-2 
Hawaiian Te 1 Co 

Providence WliE.h Ins Co 
Mar 65 (l!. 1.:» 

U S PolytlH!ric Chemicals 
Mar 65 U1.13 ) 

Inc 
2-7215-2 

2-15226-2 

Mar 65 (8)
Seligman 6. Latz Inc 

Har 0'> (11) 

Carolina Tel & Tel Co 

1-472.~-2 

1-4437-2 

Colonial Acceptance
Mat' 65 (7,8.12,13)

Ra th Packing Co 
Mat' 65 (I2\ 

Corp 

1-12B5-2 

Mar 65 (7.11,13)
Hone Tel & Tel Co of 

Mar 65 (11)
Midland-Guardian Co 

Har 65 (4,7,11) 

Va 
1-4884-2 

2-14758-2 

2-17247-2 

OVER 
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Ilyan .. ronautical Co 
Mar 65 (8,12)

Shattuck Denn HtntDa COl'J)
Mar 65 (3,12)


Ari.ona Bancorporation

Mar 65 (11)


Colgat.-ra1~live Co

Mar 65 (12,13)


Bardan Liquldatlna Co

F.b 65 (8)

Lowe 11 c;.. Co 
Mar 65 (4,11,13)


Marine Midland COl'J)

Mar 65 (11,13)


1-2619-2


1-948-2 

2-1~388-Z 

1-644-2 

1-47~2 

2-14328-2 

1-2940-2 

~rlcan ~atety 1able 
Mar 65 (7) 

AnIour 6. Co 
Mar 6S (8). 

CatnpUIAI' 1Teetor Co 
Hal' U (13)

F..._teet Metalluqlcal
Hal' 63 (7) 

Florida Steel Corp 
Dec 63 (11) 
Dec 64 (11) 

Clobe Industri.. -Inc 
Sept 64 (4,1,13)

HPI Industri.s IDe 
Mar 65 (11) 

Pep 4 

Co lao 

1-4805-2 

1-4403-2 

-1-768-2
Corp 

1-2331-2 

0-68-2 
0-68-2Securitie. Inve.t.aot Co of It Loui. 

Mar 65 (11,13) 2-3234-2 
lInion Sq-C..., Paper Corp

Mar 65 (12) 1·4001-2 

Colu.b1a Pictur ... corp 
Hal' 65 (7,13) 1-3108-2 

.....E1ec Co 
Hal' 65 (11) 2-8019-1 

..... Cen Life Ina Co 
Mar 65 (11,13) 2-20854-2 

New England Powr Co 
Hal' 65 (~l) 2-1564-2 u S S.. ltlha Refinlna , Mlnina Co 
Mar 6S (11,13) 1-908-2 

Clark Equlpm.nt Co 
Hal' 65 (13) 1-82S-2 

E F John,OII Co 
Hal'65 (11,13) 2-22693-2 

Uberty l'abrica of MY lao 
Hal'65 (1) 1-3595-2 

Life 6. .e•• U.lty In. Co of Teoft 

Mar 65 (l) 

DannhOll Mf, Co 
Mar 6.5 (11) 

Detl'o1ter MobUe ~a lIHJ 
Mar 65 (4,1)

laderal Ina Co

Hal' 65 (11)


Firat lnve.tora Corp

Mar 65 (11),


ceaable S~lm.

Mar 65 (12)


John.-Han,vill. Corp

Mar 6S (11)


Rheelll Mf8 Co

Mar 65 (12,13)


Wyoeiulna Cor~

Jan 65 (2.7.11.ll)


Becton D1ck1n.Oft 6. Co 
Mal' 65 (12,U) 

Century Acceptance Corp
Hal'65 (11)


W R Crace & Co

Mar 65 (13)


Boward lnduatri •• ~ 
Mar 65 (11) 

Ludlow Corp 
Mar 65 (U,lj) 

ae1chhold Che.tcel. Inc 
Dec 64 6. reb 6. Mar 65 (7,8)

Jacob Ruppert 
2-.5792-2 

1-4643-2 

1-4818-2 

2-13417-2 

2-16819-2 

1-3478-2 

1-12.51-2 

1-2850-2 

2-21028-2 

1-3720-2 

Mar 65 (11) 

Amerada Petroleum Corp
Hal' 65 (12)

Central 1111nol. Llaht Co 
Har 65 (4,7,11,13) 

Koppeu Co lac 
Hal'65 (1,13)

Lehigh Preas lno 
Mar 65 (11) 

National Co tnc 
Mar 65 (11,13) 

National Secur Inc 
Hal'65 (7,12)

Strategic Hat~rlal. Corp
Hal'65 (7) 

Subacription T.levi.1on Inc 
Mar 65 (3} 

2-21169-2 

1-1204-2 

1-2132-2 

1-3224-2 

1-4961-2 

1-4369-2 

2-16334-2 

2-10454.2 

2-21633-2 

SECURItIES ACf. UG!S'fI.ATlOliS. Iffective AprU 14. Fint lav •• tor. 1.11. Iuuruce Ce•• 2-23054 (July
14); Struchen Tbene-Floed carp., 2-23219 (July U). 

ROn: 1:0 DIALICU. tta. last date or eM per10d of t1Ae -4e.1ers are required to uae the pro.pectua 1n 
trad11lgtranaactlcma 18 abowa above 1n parentM ••• efeer the ~ .f the 1"\181'. 
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