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FABRIKANT SECURITIES REVOKED. The SEC today announced a decision under the Securities Exchange Act (Re
-
lease 34-7600) revoking the broker-dealer registration of Fabrikant Securities Corporation, 1 Bushwick Pl.,

Brooklyn. N. Y., for violations of the anti-fraud, registration and other provisions of the Federal securities

laws. The order also barred Martin Fabrikant (president), Edwin Lebow (vice president), Morton Gindin (secre
-
tary-treasurer), Maurice Rosen (a/k/a Marty Rosen) and Henry Kalish, together with Norman Aborn, Marvin Katz

(a/k/a Martin Karr), Stuart Israel, Stan Lubow, Benjamin Saporta, Fred Weiss and Marek Wieseltier, salesmen,

from being associated with any broker or dealer. -


According to the decision, Fabrikant Securities violated the anti-fraud provisions during the period
October 1961-September 1963 in the sale of securities of Continental Fund Distributors, Inc. (CFD), Capital 
Consultants Corp. (CCC), Aceto Chemical Co., Inc. (Aceto), Uneeda Vending Service Co. Inc. (Uneeda), and 
Jefferson Financial Corp. (Jefferson). Without making reasonable inquiry into the true nature and worth of 
the securities, Fabrikant Securities distributed flamboyant and misleading sales literature and made false and 
mis leading representations f. oncernfng the issuers earnings, financial condition, opeut ions, mergers andI 

dividends. The firm also used high-pressure selling techniques and did not provide adequate supervision of 
certain employees, who had "boiler-room" backgrounds or were unexperienced in the securities field. During
the same period, the firm bid for and purchased securities of CFD, Aceto and Jefferson for accounts in which 
the firm and Fabrikant had a beneficial interest, in addition to violating the Securities Act registration re-
quirements in the sale of CFD, eec, Uneeda and Jefferson securities. The firm, aided and abetted by Fabrikant, 
also violated the SEC record-keeping rules. The individual defendants (except Ginden) were found by the Com-
mission to have participated in or aided and abetted violations by the firm. Ginden consented to the bar order,
as did certain of the other individual defendants; all others defaulted. 

CREST ASSOCIATES PROPOSES OFFERING. Crest Associates/1965, Ltd., Security Life Bldg., Denver. Colo. 
80202, filed a registration statement (File 2-23589) with the SEC on May 13 seeking registration of $1,000,000
of limited partnership interests in its 1965 oil and gas exploration program, to be offered for public sale in 
$5,000 units. The offering is to be made on a best-efforts basis through Collins, Eatherton & Associates, Inc.,
Petroleum Club Bldg., Denver, Colo. 80202, which will receive a $300-per-unit selling commission. The offering
is conditioned upon receipt of at least $500,000 of subscriptions.

Organized under Colorado law in 1965, the partnership is essentially a one-year program and intends to 
explore for oil and gas primarily in the Rocky Mountain Region. The partnership will be managed by its 
General Partner. Crest Petroleum Management Co., also a Colorado limited partnership. The general partners
of the Management Company are Alva J. Hickerson and Signal Exploration, Inc. 

COLONIAL CORP. OF AMERICA FILES STOCK PLAN. Colonial Corporation of America, 45 W. 33d St., New York 
10001, filed a Tegistration statement (File 2-23593) with the SEC on May 12 aeeking registration of 40,468
shares of cOlllllOnstock. to be offered pursuant to the company I s Stock Option Plan. 

ILLINOIS BELL TEL. PROPOSES RIGHtS OFFERING. Illin01s Bell Telephone Company, 212 W. Washington St.,
Chicago. Ill. 60606, filed a registration statement (File 2-23594) with the SEC on Hay 14 seeking registration
of 4,148,721 shares of common capital stock. The stock is to be offered for subscription by stockholders at 
$20 per share, at the rate of one new share for each ten shares held on Hay 28. American Telephone and Tele-
~aph Company, which owns 99.32l of the company's outstanding stock, ia expected to purchase its pro rata 
portion of the offering.

The company will apply the net proceeds from its stock sale to repayment of advances from AT&T. which 
are expected to aaount to $109,000,000 at the time the proceeds are received. The company expendea
$1,930,000,000 for construction purposes in 1964, and it is expected that its 1965 construction program will 
substantially exceed that amount. In addition to indebtedness, the company has outstanding 41,487,218 common 
shares. John D. deButts is president. 

SPENCER PACKING FILES FOR SECONDARY. Spencer Packing Company, Spencer, Iowa, filed a registration state-
ment (File 2-23595) with the SEC on May 14 seeking registration of 336,000 outstanding shares of common stock,
to be offered for public sale by the present holders thereof. J. Cliff Rahel and Company, 1140 First National 
Bank Bldg., Omaha, Nebr. 68102, is listed as the principal underwriter. The public offering price ($12 per 
share m&X~.*) and underwriting terms are to be supplied by amendment. 

The company is engaged in the purchase, slaughtering and dressing of fat cattle and the sale of beef 
carcasses and related by.products. In addition to indebtedness, the company has outstanding 840,000 common 
shares, of which management officials own 99.78l. The prospectus lists four selling stockholders, as follows! 
Thomas C. Mehesan (preaident and board chairman) and Sam R. Allen (vice president), each offering 67,200 of his 
holding. of 168.000 shares; and Gerald L. Pearson and Robert H. Pearson (both vice presidents), each offering
100,800 of his holdings of 249,600 shares, including stock held by their wives as custodians for minor 
children. 
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LAUll.UTIDE FINANCIAL PILES STOCK PLAN. Laurentide Financial Corporation Ltd •• 1030 W. Georgia St., 
Vancouver, British Co1U111bia.Canada, filed a registration Itate.ent (File 2-23596) with the SEC on May 14 
aeeking regiatration of 200,000 sharel of C08DOn Itock, to be offered pursuant to the company's United 
Statel ~loyees' Stock Purchaae Plan. 

MINNESotA MINING FILES FOl SECONDARY. Kinnelota Kinins aDd Manufacturing Company, 2501 Hudaon ad •• 
St. Paul. Kinn. 55119, filed a resiatration atatement (File 2-23597) with the SEC on May 14 aeekins registr
tion of 250,000 outatanding Iharel atoClle_ The 11 to be offered for public aa1e by the pre-of cOllllllOn atock 
aent holder thereof througb underwritera heaced by Lasarei Frerea ~'Co., 44 Wall St •• lew York 10005. The 
public offeriDs price ($63 per ahare .ax~*) and undervritinl te~ are to be aupplied by ...nd.ent. 

'lbe co.pany produce. and aarketl producta luch aa: e1ectri~al producta; tape and allied producta;
Iraphic aylt... ; abraaivel, adheaivea and ch.. icala; and pbotoarapb~c producta. In addition to indebtedne. 
the company haa outatandinl 53,359,124 c~n aharea, of which ..!lip.nt offic1ala own 9.8'1.. The ae11ina 
atockho1der ia 1iated aa Iatituto Pinan&iarl0 Induatriale, S.p.A. (IPI), an Ita1lan corporation. On July 2 
1964, the company acquired all of the outataDdina capital atock of 'errania S.p.A., (an Italian corporatioD
and of a related holding company, Handel 1IOd Incluatr1e rinanaierunSa A.G. (a Swit&erla~ corporation) in ex 
chanle for 846,153 company aharea. The ae11inl atockho1der la ODe of the for.er atockholdera of Perrania 
and received 478,615 ahare. of the company'a ca.mon .tock in excbanle for Ferrania sharea then owned by it, 
Upon completion of the propoa.d atock aa1e, IFI will own 320,615 co.pany abar.a, includlng 92,000 ahares p 

'chaa.d aince July 2. 1964, from one of the other for.ar 'e'l'raoiaatoekholdera. Wi11i&lllL.. MclCnigbt is bo 
chairman of the company and Bert S. Croas la pre.ident. 

LAMSON & SKSSIOIS FILES rrOCl( PLAN. The ~on & Seaalon. Co., 5000 Tied ...n ad •• Cleveland, Ohio 
44109, filed a regiatration atate.ent (Fil. 2-23598) with the SEC on Kay 14 s.eking regiatration of 26.250 
shar.1 of co.mon atock, to b. offered under it. Incentive Stock Option Plan. 

OIC REGlS'rIATlOIS REPO&TED. The fol1ovinl i••uerl of a.curiti •• tradea over-the-counter have filed 
regiatration atate..nt. with the Ca.aia.ion purauant to require.enta of Section 12(1) of the Securities Ex· 
change Act (companiea which currently file annual and other periodic report. with the SEC are identified ~ 
"**"): 

File FUe No. 0- Registrant Location 10. 0- &e i.trant Location 

839 American Financial Corp. ** Cincinnati,Ohio 880 Morrison-Knudsen Co.,lnc. ** Boise.Idaho 
901 Associated Truck Lines Inc. Grand Rapids) 898 Narragansett Elec. Co. ** Providence, R. 

893 Avemco Corp. *...	 Mich. 883 J. M. Nash Co., Inc. ** Milwaukee. 
Silver Spring, Wise. 
Md. 867 Packard Instrument Co.,lnc. ** Downers Grove 

910 Bol-Inca Mining Corp. Atherton.Cal. Illinois 
888 Bonanza Airlines Lnc , ** Las Vegas~Nev. 896 Penna. Life Co. ** Beverly Hills 
902 Clark Oil & Refining Corp. ** West Allia, Cal. 

Wisc. 879 Pubco Petroleum Corp. ** A1buquerque,N
899 Clayton Corp. of D~l. St. Loui~.Mo. 887 Public Service Co of N. M. **. Albuquerque,N
912 Diversfied Industrial Corp. 889 Rexach Construction Co. ,Inc. ** San Juan,P. R 

of Kansas Inc. Hays, Kansal 869 Ryan Consolidated Fetroleum

890 Edgewater Steel Co. Oakmont, Fa. Corp. Dallas, Tex.

897 Hanover Shoe Inc. ** Hanoverj Pa, 903 Jos. Schlitz Brewing Co. ** Mi 1waukee , Wi

878 Hilton Credit Corp. ** L. A.,Cal. 873 Telephone Utillties Inc. Ilwaco.Wash.

875 Kellett Aircraft Corp. Willow Grove, 900 Union Stock Yards Co. of Omaha Omaha, Nebr •


Fa. 904 Universal Surgical SUFply. E1 Segundo,Ca 
895 Keystone Portland Cement Co. ** Phi1a ••Pa. Inc. ** 886 Leaseway Transportation 872 Utilities & Industries Corp. N. Y.,N.Y. 

Corp. ** Cleveland,Ohio 911 Werner Transportation Co. Minneapo 1is,
874 Marine Bancorporation Seattle.Wash. 919 Western Gas SerVice Co. ** El Paso. Tex. 
871 Mission Equities Corp. L. A.,Cal. 885 Yuba Consolidated Industries. San Francisc 

Inc. **	 Cal. 

SECURITIES ACT BEGIS'rRATIOI S'rATBHERrS. During the we.k ended May 13, 1965. 29 resiatration statemeD

were filed, 39 beca.e effective, 1 was withdrawn, and 304 were pending at the week-end.


SEcuunES Ac:t &.iGISn.ATIOMS. Effective Hay 14: Goodale, hrt1ll&n 6a Co., Inc. (FUe 2-23488); Hodern 
Life Inaurance Co •• 2-22966 (AUI 13). 
Effective Hay 17: Intercontinental Life Insurance Co., 2-23188 (90 daYI); Willia. Penn lacing Asaociation, 
2-23465 (Aug 18). 

NOTE TO DEALElS. The last date or the period of time dealers are required to use the prospectus in 
trading transactiona i, .hown above in parenth.a.s after the name of the iaauer. 

*As estimated for purposel of computing the regiatratlon fee. 
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