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GLOBAL MARINE PROPOSES OFFERING. Global Marine Inc., 650 South Grand Ave., Los Angeles, Calif. 90017,
filed a registration statement (File 2-23701) with the SEC on June 11 seeking registration of 100,000 shares
of common stock, to be offered for public sale through underwriters headed by White, Weld & Co. Inc., of
20 Broad St., New York. The public offering price ($20 per share maximum*) and underwriting terms are to be
supplied by amendment.

The company was organized under Delaware law in October 1964 for the purpose of reincorporating Global
Marine Exploration Company, a California corporation organized in 1955. It is principally engaged in contract
drilling for oil and gas in offshore areas, primarily by means of floating drilling vessels rather than the
mcre commonly used methods employing stationary or semi-fixed platforms. Net proceeds of this stock sale
(plus borrowings) will be applied to the conversion of the second of the company's ore carriers into a heavy
drilling vessel, at a cost of about $5,000,000. In addition to indebtedness, the company has outstanding
1,692,444 common shares, of which management officials own 13.14%. Other holders include J. H. Hillman & Sons
Company (23.64%) and J. H. Whitney & Co. (12.46%). R. F. Bauer is president.

CHATHAM CORP. SEEKS ORDER, Chatham Corporation (formerly Townsend Corporation of America), 38 Chatham
Rd., Short Hills, N. J., has applied to the SEC for an order under the Investment Company Act declaring that
it has ceased to be an investment company as defined in the Act; and the Commission has issued an order (Re-
lease IC-4275) giving interested persons until July 2 to request a hearing thereon., The application states
that effective December 31, 1964, Townsend Management Co, and Resort Airlines, Inc., were merged into Chatham
Corp., which became the surviving corporation. By Federal court order, applicant was directed to divest it-
self of various investment securities and to submit to vote of its shareholders a proposal to authorize a
change in the nature of its business so as to cease to be an investment company. The applicant states that
such actions have been effected and that it is no longer an investment company as defined in the Act.

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from
the Commission's Public Reference Section (please give News Digest's 'Issue No." in ordering). Invoice will
be included with the requested material when mailed. An index of the caption of the several items of the
form was included in the June &4 News Digest.
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B General Acceptance Corp., 2-23588 (40 days);
Printing Corp. of America (File 2-23543); Republic Industrial Corp. (File 2-23550).

Farm Bureau Mutual Fund, Inc, (File 2-23568); Garden State Life Insurance Co., 2-23392

(90 days); Hardlines Distributors, Inc., 2-23469 (90 days); Putnam Investment Programs for Accumulation of
Shares of The George Putnam Fund of Boston (File 2-23388).

NOTE TO DEALERS.

trading transactions is shown above in parentheses after the name of the issuer.

*As estimated for purposes of computing the registration fee.
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