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LEAVITT INDICTED. The SEC Denver Regional Office announced August 11 (LR-3297) the return of & 5-court
E < :ctment (USDC, ND Iowa) charging Hafen W, Leawitt with violations of the Securities Act registration aud
nci-fraud provisions in the sale of securities in a mining venture named Quickie Iron Mining Company ens
§:crests in other mineral rights.

GULF AMERICAN LAND FILES STOCK PLAN., Gulf American Land Corporation, 7880 Biscayne Blvd,, Miami,K Fis.
138, filed a registration statement (File 2-23533) with the SEC on August 13 seeking registration of
$00,000 shares of common stock, to be cffered pursuant to its Employees' Stock Purchase Plan.

ot

4 ATOKA PROPOSES OFFERING. Atoka, Inc., P. O. Box 77, Olney, Tex., filed & registration statement {File .-
$3934) with the SEC on August 13 seeking registretion of 300 units in the Atoka Plan Ko, 2--19635. The units
§re to be offered for public sale (st $2,500 per unit) on a "bast efforts" basis through Craig-Hellum, Imc..
833 S. Seventh St., Minneapolis, Mimn. 55402, which will receive a $150-per-unit selling commission. Tha

i fering is conditioned upon the receipt of at least $250,000 of subscriptions by November 12, 1965.

. Organized under Texas law in 1963, the company will be the managing partner of Plac No. 2 (a Ninnesots
Bercnership). Net proceeds from the sale of units will be used to acquire interests in producing oil end gss

<

 roper:ies for the partnership, Roy L. Strong is president of the company,

. UNITED-CARR FILES STOCK PLAK, United-Carr Inccrporated, 1014 Statler Office Bldg., Boston, Mess. 021i%,
¥iled a registration statement {Pile 2-23235) with the GEC on August 16 seeking registration of 100,000 sheres
P: coomon stock, to be offered under the company's Stock Option Plan,

E ALLIANCE INVRSTMENT FILES FOR OFFERING. Alliance Investment Corporation, &23 First Mationsi Bank Bldg..
feoria, I11. 61601, filed & registration statement (File 2-23936) with the SEC on August 13 sesking registre-
Bion of 250,000 shares of common stock, to be offered for public saie &t $2 per share. The cifering 1e e be
psde through company officers and salesmen, who will receive & §, 30-per-share selling commisaion,

E Organized under Illinois law in 1665, the company owns a&ll of the outstanding stock of Acadis Life In-
Burance Company of Rayne, lLa., which is to be relocated in Baton Rouge under the name of 4lilsnce Life Imsur-
nce Company. The subsidiary will engage in the industrial life insurence business, With the axceptior of
25,000 which will be retained by the company, the net proceeds from its stock saie will be sdded to the
bapital and surplus of the subsidiary and used in the conduct of its iunsurance businese. The company bas oul-
tanding 47,150 common shares, of which management cfficials own 35% (including 31X owned Ly . M. Ruamker,
§r., president)., The company organizers purchsased 28,500 shares st the price of $2 per share snd receivad s
ales commission of 15%, for which they elected to receive an sdditional 4,275 capital sharesz. Ruemker trane-
ferred the entire capital stock of Acadia Life to the company for a total considergtion of §25,040, eleusting

o have issued to him 12,500 shares and, in lieu of the 15% commission, an additional [ 877 tharer.

4 WHEELING AND LAKE ERIE RAILWAY EXEMPTED, The SEC has issued an order under the Securities Exchepnse Aet of
B934 granting an application of The Wheeling and Lake Erie Railway Company (Wheelingi, Zeenmokxe, ¥Ya. for
exemption from Section 14(c) of the Act. The exemption appiies to sny anmuai meeting of Whesilng shsrshoiders
t vhich the only action to be taken is the electiom of directors and/or such cother &cticn #s does not directly
ffect the interest of its stockholders. All of the property cf Wheeling is lessed tc Norfolk amd Western
Bailway Company (N&W), which as of December 31, 1964, owned 89.58% of the total stock voting righte in

eeling, The common stock of Wheeling is traded on the New York Stock Exchange, and it flisz snmuil raeeorte
ith the Commission containing financial information and other significant data. The [lsiing sgreemens with
iid Exchange does not require the solicitation of proxies, and the company has not l&i;%ittd praxiaa'sinc.
1949. The present practice of mailing to stockholders notices of the annual meetings &nd & copy or the

Bnnual report will be continued. Absent the requested exemptionm, Wheeling would bs reguired bty Ssction lé{c)

o mail to its shareholders information substantislly equivalent to the informstion which wouid be requirec

if a solicitation were made pursuant to Section l4(a) of the Act and the Commisaion's proxy rules thareusder,

HANNA MINING SEEKS EXEMPTION ORDER. The Hanna Mining Company, Cleveland, Ohio [&%.6% of whose outatand-
ing voting stock is owned by The M. A. Hanna Company, a closed-end non-diversifiad investmeut c@agnﬁy} nae
Bpplied to the SEC for an exemption order under the Investment Company Act authorizing i:‘Fo purchese from The
ioungstown Mines Corp., a wholly-owned subsidiary of The Youngstown Sheet and Tube Cu. . #.i ©f the ansets re-
fating to the Rabbit Lake iron ore mine in the Cuyuma Range of Minnssota, for a price of spproximstely 3384,000
4sh and the payment of an overriding royalty. The Commission has issued an order (Eeiesse IC-4326) gleing
nterested persons until September 1 to request a hearing thereon. According to the application, Youngstown
heet is an "affiliated person” of Hanna Company by virtue of its ownership of approximately 5.1% of the

oting stock of Iron Ore Company of Canada (27.7% of whose outstanding voting stock is owned by Hanna Mining).
lanna Mining and Youngstown Sheet also have stock interests in Carol Pellet Co., Carryore, Ltd., and Iron Ore

Kranspo
port Co., Ltd. ovER
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DOUGLAS M, TODD'S PROBATION REVOKED., The SEC San Francisco Regional Office announced August 11 (LR-
3298) the entry of a Federal court order (USDC, Los Angeles) ravoking the probation of Douglas M. Todd and
sentencing him to three years' imprisomnment. Such action followed a hearing om charges that, since the time
of his conviction in January of 1962, Todd had continued to violate the Securities Act registration prowi-
sions in the sale of securities relating to a ''secret process” by which gold and silver could purportedily
be extracted from low-grade ores.

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indiceted
and responding to the item of the Form specified in parenthesss. Photocopies thereof may be purchased from
the Commission's Public Reference Section (please give News Digest's "Issue No." in ordering). Invoice wii:
be included with the requested material when mailed. An index of the capiton of the several items of the
form was included in the August 3 News Digest,
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ROCHESTER TEL. FILES FOR RIGHTS OFFERING. Rochester Telephone Corporation, 100 Midtown Plaza, Rochester,
N. Y. 14604, todey filed a registration statement (File 2-23937) with the SEC seecking registration of
546,874 shares of common stock, to be offered for subscription by stockholders st the rate of one new share
for each six shares held on September 17, 1965. Unsubseribed shares are to be cffered to comuany employees
at the subscription price. Any remaining shares will be offered for public sale through Salomon Brothers &
Rutzler, 60 Wall St., New York. The offering price ($35 per share maximum®*) and underwriting terms are to
be supplied by amendment.

The company conducts a telephone business within the State of New York. HNet proceeds from its stock
sale will be applied to the repayment of some $14,000,000 of borrowings during 1964 ard 1965 for construction
purposes. The balance will be used in the company's construction program, estimsted to cost $22,500,000 dur-
ing 1965. In addition toc indebtedness and preferred stock, the company has outstanding 3,281,246 common
shares, of which management officials own 1.2%. George S, Beinetti is president.

SECURITIES ACT REGISTRATIONS. [Effective August 17: The Enquirer Shareholders' Second Voting Trust,
2-23855.
Withdrawn August 12: Pledged Funds, Inc., 2-21227,
Withdrawn August 16: The American Distilling Co., 2-23418; United States Plastics, Inc., 2-23611.

*As estimated for purposes of computing the registration fee,
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