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"ND~SECURITIES AND EXCHANGE COMMISSION 

~~~~~W~ IDU@~~tr Cb~ 
A brief summary of financial proposals filed with and actions by the S.E.C. Wash ington, D.C. 20549 

lin ordering h,lI t.xt .f •• 1••••• fr ... l"u .. llc.tI.". Unit, elt. nu ..... r) 

(lilu. No. 65-9-1) FOR R E LEAS E --"S~e:.tp~t~eab~e~r_l!:.J.~19.l.!6:!:5~

SCHMIDT. SHAll. FCAII • co.mom. Th. SEC tod.y .DDOUDCed • decidon under the S.curities bch.llIe 
Act (lal•••• 34-7.90) revokiftl the ~roker-d •• l.r reli.tr.tion of Scn-idt, Sb.rp, McCabe _ Comp.ny, lac.,
315 S. Cl.rk.on St., "aver. Colo. How.y.r, the fira'. r.voc.tion •••• ithout pr.judice to it. re.pplic.tion
for rlli.tr.tion .fter .txty d.y •• ai .ubj.ct to •• bovina th.t the fi~ h••• dopted proc.dure. to in.ur. 
ca.plianee .ith r.~l.tory requir ... nt. in the futur.. Ro~rt D. Sc-.idt (pr•• ident), B.n T. Xu.a •• i, .nd 
J.... W. I.t ••• ere e.ch fouad to be a c.u •• of the r.yoc.tion ord.r; but th. eo..i •• ion concluded, howev.r,
that it vould not b. nec •••• ry in the public inter •• t to b.r the iDdiviCu.1 r••pondenta froa being .a.ociat.d 
with any broker-d •• l.r fira upon .n .ppropri.t •• howina that they viII be .~loyed in • non~na,eri.l c.p.
city under .d.quat •• upervi.ion. (•• to Scbaidt, .uch •• hovinl would only b. r.quired if he de.irea to be 
employed prior to r.-rali.tr.tion by th. fira).

Accordin, to the d.c1lioa, the fira, durinl lioveab.r 1961-1abruary 1962, .cted .. underwriter on • "be.t 
efforta" b•• b for • pu~lic off.rina of 60,000 .h.r •• of c~n .tock of Autrol Corporation, a coapany orl.n
ized in AuSU.t 1961 to .. nuf.cture .Dd •• 11 • coin-oper.t.d .. cbiDe to .. ke .nd di.penae pl•• tic bal.. A r.
port filed on F.bru.ry 27, 1962. r.cit.d tb.t 32.999 .har •• h.d b•• n .old .nd th.t the offerinl h.d be.n di.
continued on F.bruary 23, 1962. the Co.ai •• lon found tb.t the fira, .1d.d .Dd .betted by a.id individu.l.,
viol.t.d the .nti-fr.ud provl.ion. of the l.d.r.l ••curitl •• la•• in the •• 1. of .ucb .tock throulb v.rloua 
untrue .nd ai.l •• d1na rapr ••• nt.tiona. It not.d, however. th.t ••ch viol.tion. did not lnvolve a l.r,.
nwaber of fl.ar.nt ai.repr ••• nt.tion •• nd the r.cord do.. not lDdic.t. th.t th. fira enl.l.d in the boil.r
roOllltype of op.r.tion. or th.t "th.r. v ••• dellber.te ach ... by the re.pond.nta to defr.ud." the Ca.-b.ion 
Ilia found tb.t the fira, durina J.n. 1961-Deceab.r 1962, violat.d c.rt.in previ.ion. of &elul.tion T in the 
~roper .xt.n.ion of cr.dit .Dd that durinl AuSU.t-Octob.r 1963 it f.il.d to co.ply witb the SEC record-ke.p
1DI r.quir ... nt.. Howev.r, b.cau.e of c.rt.in altiaatinl f.ctor., the eo..l •• ion concluded th.t It•• ction 
I. rel.ted .bov. v ••• ppropri.t •• 

SEC CITES WONG, scorr i iO!It. the SEC tod.y .nnounc.d (La-3308) the filin, of court .ction (USDC, Pu.rt. 
ilco) .eekina to enjoin furth.r viol.tion. of provi.iona of the lnv •• c.ent eo.p.ny Act .nd Securltlea Exchanle 
Act by Quinl N. Wonl. Jo.i.h X. Scott. for..r pr•• id.nt .Dd dir.ctor, r••p.ctiv.ly •• nd Toma. R. Go.ez, Jr., 
preaident of Pu.rto aico Caplt.l Corpor.tion, • r.al.t.red iav•• c.ent ca.p.ny. Th. ca.plaint .llele. th.t 
Woni and Scott. vlth ••• iatanc. of Ooaea, .ronafully c.u••d PICC to inv•• t ia comp.ni •• own.d or controll.d by
Woni and Scott, r•• ultinl in .ub.t.nti.l 10•••• to pace. &e.tor.tlon of 10••••• ri.1nl out of auch inv•• t
_nta 11 .oucht. 

ALLEGHENY POWKa SYSTEM RlCIIViS ORDIR. the SIC be. i.... d an order und.r the Boldinl Comp.ny Act (&e
l••ae 35-15299) .uthorlzinl the All.ab.ny Power Sy.t.a. lac •• lew York r.li.tar.d holdinl coap.ny, to .c~uir. 
from it. public-utillty .ub.idi.ry, Th. Potomac Idi.on Co.p.ny, un •• cur.d proai •• ory note •• Iarel.tin, • maxl
a¥m of $5.000,000 prior to Dec.ab.r 31. 1966. Accordina to the .pplication, Potomac vill u.e the proc ••d. 
fro. the note •• 1. for the t~or.ry fiDMncinl of It. 1965 .Dd 1966 con.truction prolr .. , •• t~t.d to 
lilrellte $37,000.000. 

HAlIIAGEMEIITCAPITAL SEBS OaDg. Man.I._nt Cap ital Corporation, 2101 1(. r.deral Hichv.y, Ft. Lauderdale. 
f!!., h••• ppll.d to the SIC for.n ord.r uDd.r the lnv •• c.ent Co.p.ny Act d.cl.rinl th.t it hal ce•• ed to b. 
an inve.taent coap.nyi .Dd tb. eo.al •• 1on h•• i••u.d .n ord.r (ReI•••• IC-4339) livlnl intere.ted p.r.on.
until Septeaber 23 to requ •• t • beariul th.reon. Accordlal to tb. applic.tion, the coap.ny h•• been co.pletely
liquid.t.d .nd it••••• t. h.ve ~.a di.tribut.d to it•• ole .tockholder, lave.t.-nt Corpor.tion of Florid •. 

BALDWII SECUilTllS RECEIVIS OaplR. The SEC h•• i••aed .a order und.r th. lnve.taent eoap.ny Act (ReI•••• 
IC-4340) ar.nt1nl .n ez •.,tion applicatlon of the lald.in S.curitl •• Corpor.tion, I•• York, clo ••d-.nd non
~lver.ifi.d inva.c.ent ca.p.ny •• ith re.pect to the propo ••d .. rl.r of it... jorlty-ovned .ub.idiary, Gener.l 
Indu.tri.l Ent.rpri •••• lac., iato laldvin. Accordinl to the .pplic.tion, laldvin pr••• ntly own •• pprox1a&t.ly
93t of the out.t.ndinl .tock of Cener.l Indu.trial, •• d lal .. i8'. fiv. director •• 1.0 aerY. on Gen.r.l 
tndu.tr1d'. bo.rd. Th. pr•• iC.nt .nd dir.ctor of lalain ... Ce_ral lncla.trial. tvo corporatioDli of .hich 
•• ia • contro11ina .tockhold.r, .Dd thr.a of hi •••• ociat •• owaad .t J.nuary 15, 1965, 41.31 of the out.tandiaa 
capital .tock of I.l .. in. The .pplic.tion .t.t •• th.t tb. prop ••• d .. rllr i. d•• ianed to effectuate co.pliance
by B.ldwin wlth th. provl.ioDi of S.ction 12(d)(1) of the Act .itb ra.p.ct to it. rel.tion.hip vith General 
Indu.tri.l. 

PRODUCTOL CBDIlCAL FILlS lOa orrUDIG AlfD SICOMDAlI. Productol Ch_lcd ec.p.ny, IDe., 615 S. Flow.r se .• 
boa Anl.l •• , 9tlif. 90017. flled • rali.tr.tion .t.t ... nt (lile 2-23974) .ith the SIC on Auau.t 30 .eekiDI rel
iltr.tion of $73S.ooo of 61\ co... rtibl •• ubordinated d.b.ature. (due 1910) .nd 36,750 outat.nd1na .b.r •• of 
common .tock. The ••curitie •• ra to be off.r.d for public •• 1. in .ait. cODli.tinl of $1.000 princip.l aaount 
of debenture •• nd 50 ca..oa .bare ••• t $1,490 per unit. alalack. Wall., Inc •• 2375 Buntinlton Dr., S.n Mariao,
:allf., vill h•• d • Iroup of underwrit.r •• which .ill receiv •• $119.20-per-unit ca.a1 •• 1on. OVIR 
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Oraanized under california law in 1963, the co.pany .ucceeded to the b_l_ •• of the Productol l.lo11Dl ...
of Ehrhart ~ Aaaociat •• , Inc., .Dd i. pT~~rily en •••• d in the bu.l .... of .. nuf.cturlD, aDd .ellln. cha.ical 
product. der1ved principally from petroleua .ource raw .. tarlal.. Th. caap.01 will u.e tba nat procaad. of 
it. deb.nture .al. to purcha.e 74,960 com»On .h.re. fro. the .ellin •• tockholdar., which .b.res ara to be r•• 
tired. In addition to indebtedn •••• the caapany ba. out.t.Ddin. 141,030 co.aGn .hare., of wbicb .. aa .... nt 
official. own 19.9t. The pro.p.ctua li.t. 11 .ellin •• tockholder., iucludiD, G. W. Ehrhart, offerin.40,580
.hare.: J. I. Le.ter, 21,880; and •• M. Nel.on, 35,600. Sucb boldin •• include the .h.re. to be acquired by
the coapany I. well a. th•• tock to ba offered for public .ale. Upon acqul.ltloD by tb. co.pany of the 
74,960 .hare •• nd c~l.tion of the public off.rina, the •• ller. will not ova .01 .tock of the coap.ny. The 
purcha •• price of the 111,710 .bar.a beina aold i. $9.80 par .bare; tb•• eller •• re to p.y tbe entire u.aer
writiDa diacount of approxiaately 81 aDd up to $46,440 of anticip.ted expen ••• of tb. offerin.. Ir ... t I. 
Chip .. n ia pr.. id.nt. 

MOD~ lOODS lILKS FOi OFFIRIMG. Modern 'ood., Inc., 42Dd St., WinCer &a.en, lla., filed a reli.tratioD 
.tate .. nt (Pil. 2-23978) with the SEC on Auau.t 30 .eekiDI reliatr.tion of 120,000 .bar •• of coa.on .tock. 
the atock i. to be off.red for public .ai. tbrouah UDdervriter. b••ded by Con.ol~tad S.curiti •• Corp.,
920 N. Federal Hiabway, Pompano Beach. Fla. The public offerinl pric. ($6 p.r .aare aax~*) .nd und.rwrit· 
lng term. are to be .upplied by aaecd .. nt. The co.paoy i•• 1.0 r.li.t.rinl 5,000 coa.Gn .har •• to be offered 
pur.uant to ita Employ.e,' Stock Purcha.e Plan,

Or.anlzed under Florid. law in April 1965, the co.p.ny i. the .ucce ••or to .n ... bu.in.... It b••• c· 
quired all of the outatandina .tock of I ~ B Poultry (op.r.t.d .inc. 1961 by J.... &. lilprl, coap.ny board 
chairaan .nd pre.ident); Condition.d III', IDC.; .Dd ...... otb.r ... coapanle •• Dd ••• r...lceco.pany. r.l Of 
the net proceed. frOil it•• tock.• al., approx1.at.l,. $415,000 w111 be u••d in the .xp.n.ion of the coap.01'.
bu.ine.s .nd the balanc. will be .aded to verkiD, capital. In addition to ind.bt.dne •• , Cb. co.p.ny b•• out· 
.tanding 384,967 comaon .har •• , of which mana, ... nt offici.l. ova 711 (includinl 461 ovaed by John A. Sni~lJI 
Jr., a dir.ctor). Th. coapany i••u.d an allr.a.te of 370,491 of it. Co.aGn .b.r •• in .xchanp for •••• C. of 
tbe predec ••• or co.pani ••• 

T. F. K. PUILlCArIOIS FILES FO& SICOKDA&Y. T. 1. H. Publicationa, Inc., 245 Corneli.on A ......J.r.or Cin 
~ •• filed a reli.tration .t.t ... nt (Fil. 2-23979) with th. SIC on Auau.t 30 ••• kiDI r.ll.tr.tion of 
35.223 out.tandina .hare. of caa.on .tock and 19,300 out.tandiDI w.rr.nt. Co purcha •• a like nuab.r of 
coamon .bar •• (.nd tb. under1yina .tock). The pr ••• nt holder. ther.of .. y off.r .uch .tock .nd warr.nt. for 
public .ale in the over-the-counter market .t price. then obt.inable ($20 per .h.re maxt.um*).

The company publi.he. and di.tribut •• books and "Iazine. conc.ru1nl p.C., plant., flower. aDd bo~b1e.i 
manufactures aquariu.a and acces.orie.; operatea printinl .nd bindina f.cilitie.; and bre.d. tropical fl.h 
for commercial di.tribution. In addition to indebt.dna ••• it h•• out.tandlnl 273,054 coaaon .hare., of 
which .. nagement official. own 58.7l (includina 54.41 owned by Harbert &. Axelrod, pre.ictent .nd board ch.ir
man). The pro.pectu. li.ta eiaht .elllng stockholder., includina Gulf Fi.h Hatchery, Inc., offeriDI it. 
entire holdina. of 10.000 .hare.: and Herbert Axelrod. 12.000 of 144,455 .h.r •• held. Seven warr.ntholder. 
are li.ted (each offerina hi. entire warrant holding.). Arnold Malkan.nd Arnold Malkan. Co., Inc., .re 
offering warrant. coverina 9,591 aDd 3,900 l,.. The ra.. iainl .eller. ar. offerini .tock.har •• , re.p.cti ....

ranging in amounts froa 500 to 3.473 .harea and w.rr.nt. 1n aaount. froa 500 to 2,094. The warranta are

.x.rci.able at any time until October 15, 1966, .t $3.63 p.r .h.re.


FOXBORO CO. FILES FOR OFF&RlNG AND SECOHDA&Y. The Foxboro Ca.pany, 38 H.ponaet Ave., Foxboro, Ha ••• 
02035. filed a r.ai.tration .tatement (File 2-23982) with the SEC on Auau.t 31 .eekinl rell.tration of 450,OOC
share. of coamon .tock. Of this .tock, 250,000 .hare. are to be offered for public •• le by the Coap.DY .Dd 
200.000 shares (beina out.tanding atock) by the preaent hold.r. thereof. Paine, Webb.r, J.ck.on ~ Curtl.,

24 Federal St.,ao.ton, Ha ••.• i. lilted as the principal und.rwriter. Th. public off.rinl pric. ($37 per

.hare maxtmum*) and underwriting t.rma are to b•• upplied by aaend .. nt.


The co~any .. nuf.cture. indu.trial in.truaent. for indic.Cinl, r.cordinl .ad controllini teaperature,
pressure, flow, huaidity, liquid l.vel and other proce •• v.riabl... .et proc •• da fro. iC•• ale of .ddltioDAl 
atock will be u.ed for (1) con.truction of a builetin, baaun .t Foxboro in March 1965 to hou ••• y.C ..... au
facturinl activiti •• at .n e.tt.&t.d total co.t of $2,750,000, (2) .oderni .. tion aDd .xpan.ion of .. cbinery 
and equi,.ant at .... pl.nt. in .n •• tt.&t.d eJDOunt of $1,500,000, .nd (3) for addltionel workin,riou. capltal.
In addition to indebtedne ••• the coapany ha. out.tandiDI 3,662,709 Coa.Dn .b.r •• (r.fl.ctina • 3-for-2 .,lit
in June 1965). Mane .... nt offic1ela own 46.3'1 of th. outataDdlnl .Cock (iaciudinl 26.41 owned by hnjaaiD B. 
Iriatol, board chair.an). The pro.pectu. liat •• ix •• Uln •• tockholders. lncludilll IeJtford A. Bri.tol (pred· 
dent), tru.t •• uDd.r aaree .. nt of tru.t dat.d Jun. 3, 1932, off.rinl 100,000 of 432,096 .har •• held. Ik. 
remaining .har ••• r. to be off.r.d by Hay C. &. Bri.tolundar flv•• ub-tru.C. (20,000 fro. aach trust'. bold-
in•• of 81.000 .h.r •• ). 

EUi.OPRAN IHVESTKElIT ~ PJWPOSES BOtm OFFEllIMQ. Europ ••n IDv•• t.enC Bank, 8S, Boule •• rd de W.terloo,
Bru ••• l. 1, "laiua, fil.d a reaiatr.tioD .tat ... nt ('ile 2-23985) with the SIC on Auau.t 31 .e.k1nl r•• 1aCr.· 
tion of $20,000,000 of dollar bond a of 1965 (dua 1985). Th. bond •• r. to be off.r.d for public •• le tbroulb 
underwriters he.ded by Kuhn. Loeb ~ Co. Inc., 30 Wall St., 1_ York; Th. Fir.t lo.ton Corp., 20 Ixcba ... Pl.,
New York; Laz.rd lrer •• ~ Co., 44 Wall St., Mev York; aDd the European Iconoalc c...unity lankln. Group.
The intere.t r.te, public offerinl price, .nd und.rwritilll tara. .r. to be .upplled by ... Ddaenl. !be Jaak 
WAI era. ted by the Treaty eatabl1.hina the Europ •• n Ic01lOll1cc-anity (tlUCtl) .ianed in &o.e on Marcb 25,
1957 (the "ROlle Tr.aty"), eJDOnl the )(inadOilof Belliua, the 'ederal "public of Ger.-01. the French "publiC,
the It.li.n iepublic, the Gr.nd Duchy of Luxeabouri .nd tb. lintdo. of th•• etb.rl.Dd.. It. purpo.e i. to 
contribute to the b.lanc.d .nd orderly lopaent of • caa.on .. rkaC eJDOnl the lie -..bar .tate.. HaC prod.....
ceed. fro. it. bood •• 1e will be u.ed in the leneral op.r.tiona of Che Baak. COITIIUID 
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HAWAIIAN ELECTRIC PROPOSES RIGHtS OFFIRING. Hawaiian Electric Company, Inc., 900 Richards St., Honolulu 
Hawaii, filed a relistration atate.ent (File 2-23986) with the SEC on Auauat 31 ae.kinl registration of 
200,000 shares of ca..Gn stock, to be offered for subscription by ca..on atockholders and employees. The 
.ubacription rate, record date, and offerinl price ($33 per ahare max1mum*) are to be supplied by amendment. 

The co~any will apply the net proceeds	 fra. its stock sale toward tbe coat of its capital expenditure
prolram, includinl tbe pa,.ent of any sbort-tera bank loans obtained for sucb purpose. Its 1965 capital ex
penditure budlet is est1.ated at $18,200,000. In addition to iadebtedness aDd preferred atock, the company
has outstaodinl 3,473,032 ca..Gn sbares, of wbich .. nagement officials own 3.81. P. E. Spalding is board 
chairman and Ralph B. Johnson is preaident. 

COLECO INDUSTRIES FILES FOa OrrlRlHG AND SiCOHDARY. Coleco Industries, Inc., 266 Pearl St., Hartford, 
Conn., filed a relistration stat ... nt (Fil. 2-23983) witb tbe SEC on August 31 s.akina registration of 
150,000 aharea of ca..on stock. Of this stock, 135,000 sbares (baing outstandina stock) are to be offered 
for public aale by tb. present holders tbereof and 15,000 shares by the company. The principal underwritera 
are White, Weld & Co. Inc., 20 Broad St., New York, and Cooley & Co., 100 Pearl St., Hartford, Conn. The 
public offerina price ($17 per sbare aaxtmua*) and underwriting terma are to be supplied by ... n~nt. 

The company d.signs, manufactures, and marketa recr.ational products includinl abovearound steel-waU 
.wu-ainl pools lined witb vinyl plastic, vacuu.-formed plastic playpools, and playboats. Net proceeds frca 
it. sale of additional stock will be used for workina capital purposes. In addition to indebtedness, tbe coa
pany bas outstandinl 621,180 ca.mon shares, of whicb management officials own 68.11. The prospectus lists 
five sellinl stockholders, includina HauricI Greenbera (board cbair.ao), offering 79,000 of 179,693 sharI. 
held; and Leonard I.Greenbera (preaideot), 36,000 of 206,449. The reaaioinl aelliol stockholders are offerin! 
.hares ranginl in ..aunts from 4,000 to 8,000. 

OIC REGISTRATIONS REPORTED. The followinafissuers of securities traded over-the-counter have filed

registration statesents with tbe Co..ission pursuant to requirements of Section 12(1) of the Securities Ex

change Act (c~anies which currently file annual and other periodic reports with the SIC are identified by

"**"): 

m. 
RD. 0- Registrant	 Location 

16$7 c. O. COM, Ltd. Elkhart, Ind. 
16$, Coral Ridge Properti •• , Ine.M hrt Lauderdal., 

na. 
1660 Ileetro-Tec Carp.M	 ormond Beaeb, Y'la. 
16.59 E.cro, Inc.** L08 Angel•• , Cal. 166, Ix.eutiv. Hou•• , Ine.** Chicago, nl. 1664 Louisiana-Delta Ott.hore CorpH In Orleans, La. 
16,8 PIlert.o Rico Brevinl Co., Ine.** San Juan, P.R. 
1666 SaTin :ea.wn Hachine. Corp.** lew York, N. Y. 
1648	 Infrared Industries, Inc. ** Carpinteria.

Cal.1647 Sawyer's Inc. ** Portland, Ore. 

SECURITIES ACTIiEGISTRAXIONS. Effective Auauat 31: Conaolidated Natural Gas Co., 2-23915. 
Effective Septe.bar 1: Conaolidated Oil & Gas, Inc., 2-23793 (Oct 11); lastaao Kodak Co., 2-23958; 
Fabri-Tek Inc., 2-23600 (Oct 12); Wayne lational Life Insurance Co., 2-23750 (Dec 1). 

NOTE TO DEALERS. The laat date or tbe period of ti.e dealers are required to use the prospectus in 
tradina tranaactions is shown above in parentbeses after the aa.e of the isauer. 

*As estimated for purposes of computing	 tbe relistration fee. 
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