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Abrief summary of financial proposals filed with and actions by the S.E.C. 

(In o.d.ring f.,11 t •• t of R.lea ••• fro", Pulolleatia ... Unit, cit. nUMb.r) 

(Issue No. 65-9-15) FOR RELEASE __ S_ep,-t_e_m_b_er_2_2..:;..._19_6_5

PARBAHDLE &ASTliN PIPE LINE PROPOSES DEIBHTUiI OFFERINC. PanhaDdle lastern Pipe Line Company,
One Chase Manhattan Plaza. Aew York 10005, fiLed a registration stat ... nt (Pile 2-24034) with the SEC on

September 21 seekina resistration of $40,000.000 of debentur.s (due 1185). The debentures are to be

offered for public sale through underwriters headed by lidder, Peabody & Co. Inc., 20 Exchanae Place,

Mew York 10005; Merrill Lynch, Pierce. Fenner & S.ith Inc •• 70 Pine St., Hew York 10005; aDd Halsey,

Stuart & Co. Inc., 123 S. l£Sa,He St., Chicalo, Ill. 60690. Th. int.r.st rate. public offering price.

and underwritina ter.. are to oe supplied by ... ndment.


The company b principally engaged in the production, trane.baion and sale of natural gas. Of

the net proceeds from ita debenture s.le, $31,000,000 will be u.ed to reimburse the company's treasury

in part for past construction expenditures and the balance will be applied to its 1965 expansion program,

esttmated at $77,000,000. In addition to indebtedness and preferred stock, the company has outstanding

14,088,422 common shares. Willia. C. Maguire is board chair.an and president.


LAYMEN LIFE PROPOSES aIQRTS OFPIIIMC. Laymen Life Insurance eo.pany, 1047 Broadway, Anderlon, Ind. 
filed a regirt-ration state .. nt (File 2-24032) with the SEC on September 20 aeeking registration of

41,482 aharea of common atock, to be offered for subscription by com.on stockholders at the rate of one

new share for each ten ahares held on November 1, 1965. The lubacription price ($10 per ahare maxtmum*)

is to be lupplied by amendment. The company is allo registerinl 18,387 common ahares to be offered

pursuant to itl Employee Stock Option Plan and Alents' Stock Option Plan.


The company i8 engaged in the life insurance busine.s. Net proceed; from its stock sale will be

added to capital and aurplua and used in the conduct of its insurance operations. A portion of the

proceeds may be used to acquire additional bUliness in force. The company has outstanding 414,819 common

shares, of which management officiall own 11.4~. Everett A. Hartuna ia board chairman and aobert E.

Reitz is president.


COLUMBIA GAS SYSTEM RECEIVES ORDER. The SEC haa i8sued an order under the Holding Company Act

(Releaae 35-15312) authorizing the Columbia eal System Inc •• New York holding company. to acquire from

Columbia Gas of Kentucky, Inc., a wholly-owned subsidiary, an additional 24,000 shares of common

stock at the aggregate par value of $600,000 and instal~ent promissory notes in the aggregate prinCipal

amount of $400,000. By order dated June 23, 1965, the Commil8ion authorized Columbia of Kentucky to

sell $1,300,000 principal amount of installment promissory notea, the proceeds from which were to be

used in financing its 1965 construction program. According to the application, the additional funds are

required by the subsidiary because of (1) an increase of $500,000 in its 1965 construction estUn&tes

and (2) the fact that certain refunds to customers must be made sooner than anticipated.


F. W. MEANS & CO. FILES STOCK PLAN. F. W. Heans & Company, 35 E. Wacker Dr., Chicaso, Ill. 60601,

filed a registration statement (File 2-24033) with the SEC on SepteBber 20 seeking registration of

75,000 shares of common stock, to be offered under its Raployee Stock Purchase Plan.


WINTERHALTER AND SALIMCEa SUSPENDED. The SEC ha. i.lued orders under the Securities Exchange Act

sUlpending for a period of four month I (October 1, 1965 - January 31, 1966) the broker-dealer registra

tions and NASD memberships of Harold E. Winterhalter, doing business as Harold E. Winterhalter Co., 72-61

l13th St., Forest Hills, N.Y. (Release 34-7707); and Hathan Salinger, doiftl business as Salinger Invest

ment Co., Mahopac. N.Y. (Release 34-7708). The suspension order. are based on the failure of the

respective firma to comply with the Commission's financial reporting requirements for 1963.


iUROFUND SEEKS ORDER. Eurofund, Inc., New York registered cloaed-end investment company, has

applied to the SEC for an order under the Investment Company Act modifying existing Commission orders

to permit Eurofund to maintain part of its asset. to be held in a s.curitie. custody account to be

opened and maintained by Bankers Trust Co. (Bankers), cuatodian. with &. Mee. & Zoonen, Hope & Co.,

R. Mees & Zoonen Aasurantien (a. Mees & Zoonen). a banking institution located 1n Amaterd .. and

Rotterd ... Holland, which will act as agent for Bankers. The Co.aission has i.lued an order

(Release IC-4359) givinl interested persons until October 8 to requ.st a heariDs thereon.


GOLCONDA MINING HEAiING POSTPONID. The SEC hal authorized a further postponement, from 
September 23 to October 8, 1965, of the hearing on the application of Golconda Mining Corporation, 
Wallace, Idaho, for exemption from the Investment Company Act. 

AMERICAN HOME PRODUCTS FILES STOCK PLAN. American Home Productl Corporation, 685 Third Ave" 
New York 10017, filed a regiatration ltat ... nt (File 2-24035) with the SiC on September 21 seeking
registration of 77,789 shares of $2 convertible preferred atock, to be offered pursuant to the 
company's Stock Option Incentive Plana. 
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TBO. S. lIADU DmICl'IW. The SEC Fort Worth lallollal Office allDOU1U*l Sept.-ber 17th (1.1-3322)

the return of • F.deral court lndictment (USDC. Dalla.) charlb. !lMtocloft III1tb ....u of h11a. wlth

vielationa of the lecuritie. Act r.,l.tratlon aDd .ntl-fr.ud pr0911108& 1D the .. le of 011 lnter.ata

in propertte. located in Shackelford County. Tex •••


CaHPLAIIIT CITIS I.. ,. SIWi" CO. AlII) PlI5m .. t, the SIC I .. tork IaliD .. 1 OfUce a1IIIOUnced

SeptUlber 20 (LI.-3323) the HUna of a COIIIPla1Dt (VIDe. IDIIY) aeeUn. to .njoUa I. r. Ibn " eo..pany.

Inc., • broker-d.aler of 5yo ••• t, J.Y., a~ raul tr... ita preaLd.nt. tro. fartber .1olatloDA of the

hypothecation .Dd Det capital rule. under the SecuritL •• Ixchaa .. Act.


8U1ICAII 1LlcruC WITllDIlAWS IDHP1'IOB IIQUlSt. Duncan Il.ceri.e eo.pa.,. IDC •• kfaJfSEa.lDcl •• haa

wLtbdrawn it. appllc.tLon for .x..,tion fro. tbe r.ai..trat1Da r..ulr ... nC. of a.etla. 12(1) of the

S.eurltl .. lac ...... Act; .Dd the C-i .. lca hal arant.d the r-.r.. 8t .I11IIIc:aecellad Qe beadDI

.eheclul.d tor S.,hllber 27, 1965 (lal •••• 34-7711).


TIAJIS A1III.ICA DTVISTOkS pi' OHIO raoPOSIS OlraDC. 'fr.u Mlliric. l.".ltor. Corpor.tion of Ohio.

9870 5pr1nlf1ald Pike, Clnc1llDet1. Ohl0 45215, filed. r.,L.tr.tioD .t.C ... nC (ril. 2-24031) with the

SEC on Sapteab.r 21 aukinl reailtr.tion of 660 abarea of Cl••• A c.-. .toek aad 40,000 abarea of

Cl ... B c~, to bt off.red for public •• 1e .t $500 .Dd $25 per .bare. re.pectbel,. A co..1881on

of $2.50 per ahare w111 be paid on the Cl ••• I .aock.


Ora.nis.d under Ohio law in January 1965, the Co.p.DY propo ••• to CODatruct .Dd oper.t. (or

construct .Dd e.11 or 1•••• ) nure1uI ba.e.. Met proceed. fro. it•• tock .ale .ill be u.ed to .tart

it. initi.l projeet.. Th. ea.pany ha. out.tandiDa 15 Cl ••• A ca..on .baree. i••ued for .n .&lTel.te

of $7,500. (Such .hare •• r. includ.d in tb•• tock beina realatered.) cal.iD D. Ioatwrlaht iI board

cha1nun .nd John I. De.n 18 pr.aWant.


IlXCD'T l"OJUII 8-1( FILING:>. Th. cOIIIp.n1u a.tad below have filed 10m 8-1 report. for the month

indic.t.d and reapoDdlni to the it•• of the Pora .pecified in p.renth..... Pbotocopie. thereof _y

b. purcha •• d trOlllthe eo-i .. ion'. Public lef.renee Sectlon (pl•••• ,1" .... Di ... tl• "le.ue 10."

ln ordering). Invoice wl11 b. includad with the requ •• ted _terill wheD .. lLtd. AD ladex of the

caDtion of the .ev.ral it... of the fora w•• lDelude In the S.,teaber 2 .... Dl ..at.


Alix of Miami. Inc All~hany Corp
July 1965 ( 2,11,13) 2-18267-2 Aug. 1965 ( 3)· 1-26~4-2 

Ameriean Ell!Ctronic Laboratories, Floyd Bennett Stores Inc 
Inc Aug. 1965 ( 7.13) 0-2~O-2 Aug. 1965 ( 11,13) 0-1499-2 
Arkan~ae Valley Industria., Inc Sastern Freight T~ay., Inc 

Aug. 1965 ( 3.13) 0-1594-2 Aug. 1965 ( 12,13) 1-4287-2 
Cone Mills Corp

Aug. 1965 ( 8) 1-36~4-2 Computer SCienees Corp
Aug. 1965 ( 2,11,13) 1-4850-2 

A C F Industries, Inc Conlum.r. Pow.r Co 
Aug. 1965 (7,11,12,13) 1-1333-2 Aug. 1965 ( 3) 1-2216-2 

Chica.~o £:. Eastern III RP. Co The First Republic Corp of 
Aug. 1965 ( 8) 1-3148-2 America Aug. 1965 (2,7,8,12,13) 0-1437-2 

Chesapeake Corp of Vir!1nia API In.tru..nt. Co 
Sept. 1965 ( 12.13) 1-3203-2 Aug. 1965 ( A) 1-)052-2

Commonwealth, Inc Armour & Co 

Aug. 1965 ( 7) 0-1488-2 Aug. 1965 ( 3,13) 1-4405-2 
Astroclata. Inc: 

Al.ska Airlines, Ine Aug. 1965 ( 12,13) 1-4803-2 
Aug, 1965 ( 2,11,13) 1-3314-2 

The Ch•• apeake & Potoaac 
Continental SecUr1ti~1 Corp Telephone Co Aug. 1965 (13) 2-17501-2 

Aug. 1965 ( 7,12,13) 2-23494-2 The eheeapeake &. Poto.ac: 'f.l Co 
of Md. Au,. 1965 ( l~) 2-1037R-2Dover Con.truetio'. Co 

Aug. 1965 ( 7,13) 2-19490-2 The Ch... peak. &. Pot~e Tel. Co 

Exchange Investment Corp of West Va. Aua. 1965 ( 13) 2-16148-2 

Aug. 1965 ( 12) 0-1396-2 

SECURITIES ACT REGISTBATIOHS. Effective S.pteaber 21: Applied Dat ...... rch. Inc •• 2-23920 (Dec. 21 
Effective S.ptember 22: Sierra P.eific Power Co., 2-23932 (Nov 2); r••oro Petro lea. Corp •• 2-23778 
(90 daYI). 

NOTE TO DBALDS: Th. l•• t date or the perlod of U ... dealera .r. required to ua. the proapectua in 
trading tran.actiona ie abown .bove 1n p.r.nth ••••• ft.r the na.e of the Leauer. 

*A. eatta.ted for purpoa •• of co-,ut1n. the reIL.tr.tion f.e. 
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