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MIDDLE SOUTH UTILITIES SEEKS ORDER. Middla South Utiiities, Inc.,, New York holding company, has applied
to the SEC for an order under the Holding Company Act authorizing a proposed stock split and related trans-
actions; and the Commission has issued ar order (Release 35-15362) giving interested persons until December 2§
to request & hearing thereon. According to the spplication, Middle South proposes to increase and reclassify
its authorized common stock from 25,000,000 shares ($10 par) te 50,000,000 shares ($5 par) and to distribute
to its common stockholders one additional shere of $5 par stock for each share of $10 par stock presently
held. All presently outstanding sharee of $10 par common stock will thereafter, without notation or exchange,
represent the same number of shares of $5/common stock. Such proposed 2-for-l split will require the issu-
ance of 16,879,200 comnon shares, increasing the company's outatanding cosmon to 33,758,400 shares. The
proposed charter amendment will require the favorable vote of the holders of two-thirds of Middle South's
outstanding common shares. The company proposes to solicit proxies with respect thereto at a special meeting
of common stockholders scheduled for February 14, 1966,

CONTINENTAL AMERICAN FUND SEEKS ORDER. Continental Amarican Fund, Inc., 20 Exchange Pl., New York, has
appiied to the SEC for an order under the Investment Company Act declaring that it has ceased to be an in-
vestmeant company as defined in the Act; and the Commission has issued an order (Release IC-4440) giving
interested persons unti] December 30 to request a hearing therson, According to the application, the company
has sold substantially all of its assets to Pine Street Fund, Inc., a registered open-end management invest-
ment, in return for shares of the latter company. The applieant further represents that all of its stock-
holders have surrendered their shares and have received certificates for shares of Pine Street.

UNLISTED TRADING SOUGHT. The SEC has issued an order under the Securities Exchange Act (Release 34-
7771) giving interested persons until December 27 to request a hearing upon an application of the Boston
Stock Exchange for unlisted trading privileges in the common stock of McDonnell Aircraft Corp.

UNLISTED TRADING GRANTED. The SEC has issued an order uader the Securities Exchange Act (Release 34-
7771) granting applications of (1) the Boston Stock Exchange for unlisted trading privileges in the common
stock of Addressograph-Multigraph Corp.; (2) the Cincinnati Stock Exchange for such privileges in the con-
vertible preferred stock of Uniom Oil Co, of California; and (3) the Philadelphia-Baltimore<Washington Stock
Ixchange for such privileges in the common stocks of Coastal States Gas Producing Co., and West Point-Pepperell,

Inc,

DELISTING GRANTED., The SEC has issued an order under the Securities Exchange Act (Release 34-7771) grant-
ing an application of the American Stock Exchange to strike from listing and registration the common stock of
Miami Extruders, Inc., effective at the opening of business on December 20. The application states that only
86,877 shares of the company's common stock are publiciy held, the balance having been acquired by Miami

Window Corp.

URITED WESTERN LIFE INSURANCE FILES STOCK PLAN. United Western Life Imsurance Cempany, 1509 Main St.,
Dallas, Tex., filed a registration statement (File 2-24303) with the SEC on December 9 seeking registration of
475,000 shares of common stock. Of this stock, 400,000 shares are to be offered pursuant to the company's

tock Option Incentive Program and 75,000 sharss to certain of its employess and officisls.

BAWKEYE RATIONAL INVESTMENT FILES FOR OFFERING. Hawkeye National Investment Co., 728 Insurance Exchange
Bldg., Des Moines, I;;a, filed & registration statement (File 2-24305) with the SEC on December 10 seeking
tegistration of 1,100,000 shares of common stock, to be offered for public sale at $2 per share. The offar-
ing is to be made on a best efforts basis through officials of the company and may be made through certain
sgents who will receive a $.16-per-share salling commission. The offering is conditioned upon the sale of at
least 500,000 shares. The company is also registering 231,230 common shares to be reservad for issuance upon
txercise of options.

Organized under Iowa law in October 1965, the company intends to function as & holding company and tc
organize an Iowa life insurance company. Approximately 50% of the net proceeds of its sale of stock will be
invested in such proposed subsidiary and the balance will bs retained for other investments, the exact
nature of which has not been determined. The company has outstanding 275,000 common shares, which weres sub-
tcribed for by company incorporators for $550,000. James MeCurdy is board chairman and K. A. Hayes is

President.

LANE WOOD PROPOSES OFFERING. Lane Wood, Inc., Davis Bldg., Dallas, Tex. 75202, filed a registration
statement (File 2-24306) with the SEC on December 10 seeking registration of $3,000,000 of 6% cenvertible
subordinated debenturas (due 1978). The debentures are to be offsred for public sale at 100X of the princi-
P2l amount, through underwvriters headed by Schmeider, Bernet & Mickman, Inc., 3200 First Nationsl Bank Bldg.,
Dallas, Tex., and First Nebraska Securities Corp., 1001 "o" 8t., Lincoln, Mebr. The underwriting terms are

to be supplied by amendment. OVER
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The company is engaged primarily in the factorisg of &ccounts raceivable and other forms of commercie
financing., It has contracred o acquirs Mossler Accsplance Company and certain affiliated companies (based
ir. Houston), whicr are slmo engaged ir the finencing business. Net proceeds of the company's sale of
debentures (toge:in:r with & propossd §5,000,000 thak ises! »ill be asplied to the $7,750,000 purchase prics
of such companics. In additior Lo indebtednews, the company has outstanding 667,426 common shares, of whic
managemant officisle own 22.3% amd Lynch, Abarg & Ce. ovas &1.3%. R. Vincent lLynch is board chairman and
Charles P. Aberg is oprezidaut.

FIRST IMVESTORS FUND FOR GROWYH FRGPOSES CYYERING. Pirst Investors Mund for Growth, Inc., 120 Wall s,
Bew York 10005, filed a registration stazemsil -Pils 7-2.307) with the SEC on December 10 seeking registra-
tiom of 2,500,000 shares of commorn stock. Tae stock s te be offersd for public sale &t net asset value
($10 per share maximuw®), plus & waximus selling commission of 8.75%., First Investors Management Co., Inc.,
of the New York address, is the Fund's principa! vaderwriter and investment adviser,

Organiged under Maryland law ir Uctober 1963, the Fund i¢ an open-end sanagemant inveitment company
“which seaks growth of capital through inveetment in the comson stocks of & limited number of compsnies and
industries selscted for their growth potentisl." Rowlend A. Robbins im president of the FPund and board chair

asn of its investment adviser.

GULF STATES UTILITIES PROPOSES CFFERING., Gulf Ststes Utiiities Company, 285 Liberty Ave., Beaumont,
Tex. 77701, filed & regisiration statument (Flle 7-24309) with the SAC on December 13 seeking registration of
$20,000,000 ¢t first mortgage honds (dus i996), to be offered fur public seéle at competitive bidding. Tha
company will uae the net proceeds »f the bond sale to pay sowms $17,000 GO0 short-term notes incurred for
construction purposes; aud the balance will be used to continue the construction program (estimated to cost

$99,500,000 for 1965-66) and for other cOrporate purposss.

JOHM J, DALY & CO. SUSPEMDED; OFFICER CENSURED. The SKC todsy aunounced a declsion under the Securitie
Exchangs Act (Releate 34-7768) suspending tho WASD membership of John J. Daly & Co., Inc., 10 Dahlia Drive
West, East Patchogue, N, Y., for a 36-day period. The order alsc censursd John J. Daly, Jr., president,
Basad on the ordar for proceedings snd the offer of settlement submittad by the respondents, the Lommission
found that the firm, aided and sbetted dy Daly, failed to file ixs 1964 financisl report within the speci-
fied time. In mitigation, the raspondents pointed out that such a report "nas now been filed and that the
fallure to file on time was the result iz part of the work load of their accountzute, and they represent
that they will make arrangements tc insure that all future reports and othsr filings with the Commission
will be submitted on tims, and that they do not nold and have rot heid customers' money or securities."

STORER BROADCASTING PROPOSES KIGHTS OFFERING. Storer Broadcasting Company, 1177 Kane Concourse, Miami
Beach, Fla. 33154, today filed a registration statement (File 2-24314) with the SEC seeking registration of
$34,410,000 of convertible subordinated debentures (due 1986). The debentures ara to be offered for subscri
tion by the company's stockholders at the rate of $100 principal amount of debentures for each 12 shares of
compon. stock and/or Class "B common stock held. Any unsubscribed shares are to be offered for public sale
through undervriters headad by Reynolds & Co., 120 Broadway, New York. The interest rate, record date, offe
ing price and underwriting terms sare o be supplied by amendment.

The company owns and opsrates five very high frequency television stations and seven standard and five
frequency modulation radio broadcast stations. Net proceeds of its sale of debantures will be applied to
the repayment of bank loans (expected to amount to $32,000,000 on December 15) which ware incurred (1) to
finance the purchsse of 87% of the common stock of Northeast Airlines, Inc. (the total cost being $24,302,3
and (2) toc wmake payments on account of the purchase cf new zircraft and related equipmant by Storer Lessing
Corp., a wholly-owned subsidiary, which aircraft and equipment are to be leasad vo Northaast Airlines. In
addition to indebtedness, the company has outstanding 2,586,538 common and 1,542,212 Class "B" common shares
of which msnagement officials own 7.45% and 61.79%, respactively (after giving effect to a 2-for-1 stock
split to becoms effective December 15). George B. Storer, who owns 54.23% of the outstanding Class "B"
stock, is board chairman and Stanton P, Kattler is prasidenmt.

SECURIT1RS ACT REGISTRATIONS. Effective December 14: Coumsolidated Rdisom Co. of New York, Inc.,
2-24272; United Utilities, Inc., 2-24240 (Jan 24).
Withdrawn December i3: Aspinweli-Associatas, Inc., 2-22641; Elite Theatricsl Productioms, Ltd., 2-21732;
Southern California Kdisen Co,, 2-24202.

NOTE TO DEALERS. The pariod of time dealers are required to use the prospectus in trading transactio
is shown above in parentheses after the name of the lssusr.

%As estimated for purposes of computing the registrecion fee.
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