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SSC ORDER CITES J. P. HOWELL & CO. the SEC has ordered administrative proceedings under the Securities

Exchange Act of 1934 involving the broker-dealer lina of J. P. Howell & Co., Inc., of 40 Exchange Place,

New Yo~k. N. Y. the fir. has been registered with the eo.aission as a broker-dealer since January 1957;

aDd it also is a ...oer of the National Association of Securities Dealers, Inc. Also n...d aa reapondents

in the proceedings are Michael LaMarca, president, and Benjaain Greene, Charles Hof6aan, Joel Kaplan, Stephen

Negri, Philip Waldaan and Edward VaRasco, who were ellployed as sales_n at various tt..a during the period

June 1961 through July 1962.


the proceedings are based upon staff charges that the Howell lira and the individual reapondents, during

the period July 12, 1961, to July 31, 1962, engaged in activities violative of the anti-fraud provisions of

the Federal securities laws in connection with their offer and sale of atock of Puritan Che.ical Corporation.


. A hearing will be ordered later to take evidence on the staff charges and afford the firm and individualb 
an opportunity to establish any defenses thereto, for the purpose of determining whether the alleged viola
tions occurred and, if so, wbether any adainistrative action of a r...dial nature is appropriate in the public 
interest. 

R. B. GRAVIS INC. RBGISTIATION CANCELLED. The SEC haa cancelled the broker-dealer registration of 
R. B. Gravis, Inc., 52 Broadway, New York, and discontinued proceedings on the question whether such registra
tion sbould be revoked. the proceedings were based upon alleged violations of the Securities Act regiatration
aDd anti-fraud proviaions in the sale of stock of Mono-learsarge Consolidated Mining eo.pany. Subsequently,
in February 1963, tbe Gravis fira and Robert B. Gravis, its president, were convicted (USDC SONY) for viola
ting and conspiring to violate various provisions of the Federal securities laws and the .. il fraud atatute; 
and the lira is not now engaged in the securities business. 

SEC JOINS nrraCONTINElflAL MOTELS CASE. At the invitation of Judge J. Braxton Craven, Jr., the SEC 
bas joined in the Chapter X proceedings for the reorganiaation of Intercontinental Motels, Ltd. pending in 
the U. S. District Court in Charlotte, N. Car. &obert N. Robinson serves as independent trustee by appoint
.ent of Judge Craven. !be Debtor and its seven subsidiaries are engaged in the ownership and operation of 
.ateIs and related facilities in Georgia, North Carolina and Virginia. the reorgani.ation petition liats 
total assets and liabilities, as at February 28, 1964, of about $3,309,000 and $2,834,000, respectively. 
The assets consist principally of fixed assets, net of depreciation, of about $3,018,000. The liabilities 
include approxt.&tely $1,095,000 of notes payable, $1,287,000 of .artgases and lease contracts payable, and 
$268,760 owed to three groups of stockholders. The Debtor has outstanding 535,028 sbares of common stock,
of wbich 491 is beld by over 800 public investors and the balance is closely held. 

01110 EDISON DCEIVES ODD. The SEC has issued an order under the Holding Company Act (Release 35
15120) authorising PeDDSylvania Power Coapany to sell 30,000 additional shares of common stock to its parent, 
Ohio EdisOft eo.pany, for a total consideration of $900,000. Net proceeds from the subsidiary's stock sale 
will be used to ret.burse its treasury for expenditures for plant additions and improvements (estt.&ted to 
aggregate $7.619.000 in 1964). 

GULP POWER SEEKS ORDD. Gulf Power eo.pany, 75 R. Pace Blvd., Pensacola. Fla., has filed a propoaal
with the SEC under the Holding COIIIpanyAct for tbe public offering, at cOlllpetitivebidding, of $12,000,000 
of first .ortgage bonds. due 1994i and the Caaaiasion has issued an order (Release 35-15121) giving inter
eated persons UDtil Septeaber 29 to request a hearing thereon. Ret proceeds fra. the co.pany'8 bond a.le,
together with $2.000,000 received in 1964 fro. the sale of common atock to the Southern Ooapany (parent) and 
fUnds expected to be .ccu.ul.ted fra. internal sources, will be used to finance its 1964 con8truction ex
penditures (e8tt.&ted at $18,452,000) and to pay $5,000,000 of short-tera bank notea incurred for such 
purpose. 

CWETr. PEABODY & CO. FILlS RIGHTS OFFERIRG. Cluett, Peabody & Co., Inc., 530 Fifth Ave., New York, 
filed a registration atate.ent (File 2-22737) with the SEC on September 1 aeeking registration of 
$12,750,000 of convertible subordinated debenturea (due 1984). to be offered to ita ca..on stockho1dera 
at the rate of $100 principal ..aunt of debentures for each 16 sharea held as of September 29, 1964. The 
offerlag is to be _de through underwriter. headed by Gold_n. Sachs & Co., 20 Broad St., and Lehaan Brothera,
1 Willi.. St., both of New York. 

'!be ca.pany' s four _jor buaineas cOliponents consist of (1) the Arrow eo.pany, a division which Mnu
factures .... sells _n's, boys' and WOMn's apparel bearinl the "Arrow" tradeMrki (2) J. Schoeneman,
Incorporated. a subsidiary, which .anufacture8 .nd sells men's suits. jackets and slacks; (3) The Ret.il 
Store Division, whieb operate a retail apparel atoreai and (4) The Sanforized eo.pany, a diviSion, which 
licenses the textile industry to use its "Sanforiud" and "Sanforized-Plua" trad...rks. Net proceeds fra. 
ita debeQture sale will initially be applied to the repay.ent of abort-tera indebtedness, thereby providing 
the COMpaa1 with additional working capital. The ca.pany expects to expend approxt.&tely $5,400,000 in 
1964 for "emiaation and expaDdon of !be Arrow Ca.pany and J. Schoe........Incorporated. In addition to 
indebteduss 8DIl preferred stock. it bas outstanding 2,008,942 sbares of ~n stock, of which .anage.nt 
officials .. a group own approa:t.&te1y 31. larry r. Leitheed is president. OVER 
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JlECI!1T POD 8-K nL1NGS. '1'be c:ompani.s listed below have filed POl'1ll8-it reports for the Mnth 
indicated and re8ponding to the itee of the Fol'1llspecified. The captions of the items are as follows: 

It_ 1. Changes in Control of Registrant.

It_ 2. Acquisition or Disposition of Assets.

Itee 3. Lelal Proceedings.

IteJII 4. Chanlea in Securities.

Item 5. Changes in Security for Registered Securities.

It_ 6. Defaults upon Senior Securities.

Ieee 7. Iacrea8e in Amount of Securities Outstanding.

Itell 8. Decrease in Amount of Securities Outstanding.

Item 9. Options to Purchase Securities.

It_ 10. Revaluation of Assets or Restatement of Capital Share Account.

Item 11. Submission of Matters to a Vote of Security Holders.

IteJII12. Other Materially Important Events.

Ite. 13. Financial Statements and Exhibits.


CoPies of the reports may be ordered fra. the Commission's Public Reference Section (please give News 
Dips t 's ''Issue No." in ordering). Invoice will be inc luded with photocopy materia I when _iIed. 

ComruIaa's Cooperatift lull, Jul.,. 64, (7,8)	 Airt.u DJna1dcs Inc, Jul764, (11,1)) 
F. L. Jacobe Co,	 Auc 64 Nekoosa Edwards Paper Co, Jul,. 64, (4,11,13)

Tqlor IDst.rameo-wCOIlp8nies, Jul.,. 64, (1) 
Eaiser st... l Carp. Jul., 64, (3,13) 
One ROI18 Valn, Jul.,. 64, (4,7,8,11,13) msds81pp1 Power co, Jul.;, 64, (3) 

Federal Qualit1 Howes, Inc, AJnend /11 to 81( for 
~eal.th Telephone Co, Jul.7 64, (1,13) Jul,. 63, (1)
Marth aerlcan Car Carpcration, Jul.,. OIl,


(7,13)


Tuas 0_ Producing COllp&~, July 64. (l2 ,13)	 Minnesota Mining & Mfg Co, .JolT 64, (12) 

Major a-U,. Carp, Jul7 64. (l.2,13)	 Brooks Instl"QlJlOnt cs., Inc, Dee 6), (4,13)Marn1.nptar-Pa1e1q, lac, Jul.,. 64, (1)
Sta-Rite Produe'tl, IDe, Jul,.~, (4,1,8,13)	 Anthorv'Pools, lac, Sept 6), (3) 
lew YOI'k Trap Rock Corp, *,. 64, (4,7,13)	 standard Oil Co. (Ohio), Jul.7 64, (7,u,1)


Aller. Cl'J'Stal Sugar Co, Jul.,. 64, (4,7,10,
Read1q" Batn ottshore 'Dr1l11na Co, Jul7 64~ 1l,lJ)(2,13)	 Caaal.-Rando1ph Corp, Jul.764, (3,1 ,1?) 
Federal QualitT Homes, 1m, Oct 6), (12,13)	 Elgin Natl Watch Co, Jul.7 64, (3)lew 6), (6,12)

reb 64, (12) 
_ 64, (11) American Gas ColllptlDJ', Jw.,.	 64, (ll) 

SUtoo Hardware Co, Jul.;, 64, (12,13)	 Davidson Br'oa. Inc, Jul.,. 64, 0) 
Lincoln Tel and Tal Co, (years 19$9 through	 Orqson-Rob1naon $tore. Inc, Jul.y 6b, (12,13)Jul,. 64, (1,1l,1~,1l)

M18sia8iWi Rift!" TraDald8ll1cn Carp, Jul7 64, Abbott Laboratories, Jul.T 64, (12)
(12.13> Atl .. Sewing Centers Inc, Jul.,. 64, (6,13) 
Bdic Propert1 .. , Inc, Jul.,. 64, (12) lIf.d8D01' Brothers Inc, lnIend /11 to 61( tor 

Apr1l. 64, (11) 
Bmp1r. w. Insurance Co (CalU.), Jal.T 64, Sohw1t.ser CC?l'PoratioD, Uland f1 to 81 for 

(7,9) June 6b, (1) 
ueoe1ated on & Ga. Co, Amend/11 to 8K for 

BnetJe1al. x.tional tue Ineur81ce Co, .Jul.T 64, Dec 6), (4,7) 
(1)

Bri~1cAl'1 CoIuItnet.1on & Mat'18 Ltd.,

Jul764, (2,4,8,12)


Unit .. Nuclear Carp, Jul.,. 64, (11)


CONTINUED 
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UNEEDA VBHDING OFFERDIG EXEMPTION SUSrBNDED. !he SEC haa isaued an order taaporarily suspending a 
Regulation A exemption from registration under the Securities Act of 1933 with respect to a public offering
of stock by Uneeda Vending Service, Inc., of 250 Meserole St., Brooklyn, N. Y. The order provides an oppor
tunity for hearing, upon request, on the question whether the suspension should be vacated or made permanent.

In a Regulation A notification filed in Dece~er 1961, Dneeda proposed the public offering of 73,500
cOlllllOnshares at $3 per share. Fabrikant Securities Corp. was NUlled as one of the underwriters. The Com
mission states in its suapenaion order that it '~as reasonable cause to believe" that, in the distribution 
of such stock, Fabrikant engaged in transactions, practices and a course of business which would and did 
operate as a fraud and deceit upon the purchasers of the stock. Proceedings are pending under the Securi
ties Exchange Act of 1934 on the question wbether Fabrikant's broker-dealer registration should be re
voked (see lelease 34-7372). 

BROAD STREET INVESTING SEEKS ORDER. The SEC has issued an exemption order under the Investment Company
Act (Release IC-4043) permitting Broad Street Investing Corporation, a Mew York registered open-end in
vestment company, to issue its shares at net asset value for substantially all of the cash and securities 
of The Cove Investment 6. Improvement Company. Cove is a Connecticut Investment company with six trusts as 
its record stockholders • 

. COPENHAGEN TELEPHONE CO. RECEIVES ORDER. The SEC has issued an order under the Trust Indenture Act of 
1939 (Release TI-209) finding that the trusteeship of Firat National City Bank under two indentures of 
copenhagen Telephone Company, Inc. (Kj.benhavns Telefon Aktieselskab), dated 1962 and 1963 (qualified under 
the Act) and an indenture dated 1964 (not qualified under the Act) is not so likely to involve a material 
conflict of interest as to make it necessary in the public interest or for the protection of investors to 
disqualify the Bank from acting as trustee under all the indentures. 

UNLISTED TRADING GRANTED. The SEC has issued orders granting (a) an application of the Detroit Stock 
Exchange for unlisted trading privileges in the common shares of American Natural Gas Company and (b) an 
application of the Philadelphia-Baltimore-Washington Stock Exchange for such privileges in the cammon 
shares of ~Donnell Aircraft Corporation and Harris Intertype Corporation. (Release 34-7414) 

FUME OF POPPIES CO. PROPOSES OFFE&ING. The Fume of Poppies Company, 1545 Broadway, New York, filed 
a registration statement (File 2-22738) with the SEC on September 1 seeking registration of $350,000 of 
Limited Partnership interests, to be offered for public sale in $7,000 units. The offering is to be made 
through First Theater Investing Service, Inc., 210 E. 53rd St., Mew York, which will receive a lot cOm
mission and may receive ll-3/4~ of the General Partner's share of ~he net profits. Each subscriber is sub
ject to a 15~ overcall. 

The Partnership is to be formed under New York law for the purpose of producing and arranging for the 
exhibition and distribution of a motion picture tentatively entitled "The Fume of Poppies." Theodore J. 
Ritter will be the General Partner of the Partnership and will produce the movie. John C. Thiele will be 
the director. The motion picture is to be a dramatization of a novel entitled "The Fume of Poppies" by
Jonathan Kozol. The limited partners will receive 50t of the net profits. 

SECURITIES ACT REGISTRATIONS. Effective September 1: Consumers Power Co. (File 2-22673); The Denver 
National Life Insurance Co. (File 2-22581); Wisconsin Electric Power Co. (File 2-22659). 
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