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VIOLATIOMS CHARGED TO SMYTHE, BOWElS, HILLIARD & CO. The SIC ha. ordered proceedins' uDder the S.curi
tie. Ixcban.e Act of 1934 to deter.ine wbetber to revoke tbe broker-dealer re.i.tratioD of S-rthe, lower.,
Hilli.rd & Co., Inc •• 166 We.t W••biDlton, Cbic.~. 

The .aid cOllp.ny ("re.1atr.nt") h•• b.en re,htered "ith the Co.ai .. ion a•• broker-de.ler aince AuSU.t 
13. 1960. Geor.e A. S-,tbe i. pre.ide ..t .nd Charle. E. Robin.on i. vice pre.ident. Resi.tr.Dt i•• ..-ber 
of tbe M.tiona1 A••oci.tion of Securitie. De.ler., lac.; .nd o..e of the il.ue. in th•• e proceed in.. i. 
whether it .1.0 .hould be lu.peDded or exp.lled fro. NASD me.ber.hip.

In it. order, the Co.ai •• ion recite. ch.rse. of it•• t.ff th.t info~tion developed in .n inve.tis.tion 
tend. to .how thet duriDI the period from about April 13 to May 17, 1962, resi.trant .Dd •• id individu.l. 
"engased in tr.n ••ction., .ct •• pr.ctice., .Dd • cour.e of bu.ine •• which would .nd dld op.r.te a. a fr.ud 
.nd deceit upon certain per.on." in viol.tion of the antl-fr.ud provi.ioD. of the Peder.l .ecuriti •• laws. 
in th.t they (1) .cc.pt.d order. for the purch.se of ••curitle. A •• Ient for cu.to.er •• nd receiv.d p.,.ent . 
therefor •• nd advi.ed cu. tamer. that they h.d, •••• ent •• purch •• ed .uch .ecuritie. for th.ir .ccount.,
vben iD f.ct they h.d not executed the order •• (2) .ccepted order. for the •• le ••• a.ent •• of the .... 
•ecuriti ••• nd for the .ccount. of the .... cu.ta.er., anG .dvi.ed •• id cu.ta.er. th.t tbey h.d .old .aid 
.ecuritie. for their .ccount •• vben iD fact they had not executed the ord.r., (3) del.yed tb. ex.cution of 
order. for the pureh •• e of .ecuritie. a••• ent for cu.ta.er ••• hicb the cu.to.er. vere advi.ed b.d been exe
cuted. in the expect.tion of purch.sinS .ucb .ecuritie. at price. lower th.n the price. confi~d to .ueb 
cu.to.er •• thereby obt.ining .ecret profit •• (4) f.l.ely confir.ed to eu.to .. r. th.t they had ••• se..t. for 
the eu.to .. r. executed their order. for tbe purcba.e aad •• le of .ecuritie., whe ..no .ucb order. had been 
executed; .nd (5) obt.iDed uae.rned co.pen ••tioa by char,Las ca.-i •• ion. on unexecuted tran ••ction.. Viol.
tiona of other rule. under the Exchanse Act are al.o chars_d, iDcludins the eo..i •• ion'. net c.pit.l .nd 
bookkeep ins rule •• nd reporting requir ...nt •• 

A he.rinl for the purpo.e of takina evidence on the foresoina will be held on June 12th at the Co.. i.
.10n'. Chic.so Relional Offic •• 

(HOrE TO PRISS. Cople. of foreloins .re aloo eval1.ble at the Cbicaao I•• looal Office). 

S. J. DODGE RlCISTIAtIOM CAMCILt!P. The eo..i •• ion haa c.nc.lled the broker-de.ler r.si.tr.tion of 
S. J. Dod.e, doin. bu.ine •• as S. J. Oo4,e Co., 126 So. MalD St., Sh.w.no, Wi.con.1D. ID October 1959 Dod.e 
wa. enjoiDed by rederal court order froa viol.tinl the .Dti-fraud provl.lon. of th. reder.l .ecurltle. l.w.;
and in JUDe 1961 he w•• convicted of vlolation. of Wi.con.in' ••• curitl.a .nd eabe.zl ... nt l.w•• 

FEDBRAL IlALTY INVESTMENT TlDST PILlS POIOPPl&lM'. ,.der.l "alt, Inv •• t..nt Tru.t, 729 15th Street,
I. W •• Wa.hiDlton, D. C •• filed. resi.tr.tion .t.t ... nt (rlle 2-204S2) wlth tb. SIC on Jun. Sth ••• kin, res-
i.tr.tioD of 500.000 .hare. of be...fici.l intere.t in t~e Tru.t .ad 3-ye.r w.rr.nt. to purch ••• aa additional 
250,000 .h.re. (.t $5.50 per .hare), to b. offered for public •• le iD unlt. con.i.tinl of 100 .bare. and 50 
w.rrants. Th. offerinl will b... de at $SOO per unit on • b•• t effort. b•• i. by lnve.tor Service S.curitie. 
Inc •• of the 15tb Stre.t .ddr •••• whlch will rec.iv •• $SO p.r uDlt •• 11inl co.. i•• ion .nd $10,000 for ex
pense.. At le•• t 400 unit. ~.t be .old b, IOv~er 1962 or the entire purch ••• price p.id by inve.tor. will 
be refunded by tbe Tru.t. 

The Tru.t wa. ors.ni.ed under Di.trict of eolu.bia lew La MAy 1.61 for th. leneral purpo.e of inve.tina 
in co... rcial real e.tate .ucb e•• boppia. c.nter., .p.rt .. nt dev.lo,..Dt •• office buildiD,' •• nd iD .art ••le • 
•ecured by r.al •• t.te. It intead. to qualify a. a re.l e.tate i.....baent tru.t u....r the Internal Revenue 
Code. A. it. initi.l iDve'~Dt. the Tru.t iDteod. to ac~uire for '189.7~0 • 601 owner.hip int.re.t in 
PriDce Ceor •• Tower., an .partment buildin. to be con.truct.d ln Hy.tt.vill., Md.; and the n.t proc.ed. from 
the s.le of the first 40.000 .here. i. iDt.nd.d to be u••d priDcip.lly for .ueh purch.... Th. bal.nc. of the 
net proceed. will be u.ed for other inve.t .. nt. priDcipall, in Wa.hinlton. D.C ..... the .urroundina Maryland
and ViraiDia area. Investor Service Inc .• which i. the Tru.t'. inve.t .. nt ..ne,.r e~ advi.or. pr.viou.ly
entered iDto a jOiDt venturs ••r.... nt with Sidne, Poretlky, owner of the l.nd on whlch tba .par~nt ls to 
be con.tructed, whereby the joint venture will .cquir. the l.ad; aad the Tru.t. which hal the option to .c
quire the inter.st iD the joint venture fro. Inv•• tor Service, .ill own • 601 iDtere.t for a contribution of 
$189,750 •• nd Por.t.ky will own the re.aiDia, 401 for his ooatri~tioa of the land. lnve.tor S.rvice will re
ceive, in con.ider.tion for it•••• i.....Dt of the option te the Tru.t, rei~r .... nt for it. $10.000 lniti.l 
c•• b pa,-eDt to the joint vSDturs. Por.t.ky 1. to con.truct the .part .. nt buildln, ueiaa .art .... fund. 
($735,000) evail.ble to the joint veDtur •• nd the ca.h capit.l contribution. by the Tru.t, ineludinl aDY addl
tioDal contribution. which he is obl1sated to ..,.'r.e needed to coaplete the build1nS.if 

The Tru.t will be .....S.d by its Tru.t.e. wbo will cOD.ult with it. Advi.ory Ioard coneerainl Tru.t

bu.IDe.s. The Trustees (Henry J. Fox, Wale. H. Jack and John I. Ste.baan) have ..cb .,re.d to purch ••• 200

,h.res at $5 per .hare, and they and the five ... ber. of the Advl.ory Board wl11 e.ch rec.iv. varr.nC. to

~urchase 2,000 sh.res .t $5.50 per .hare until 1972. Mone of the Tru.tee h.ve .n, proprietary iater •• t in

che underwriter or the manase .. nt co~any.
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PAIRCHILD CAMDA PILES STOCX PLANS. PairchUd Camera and Inatru1Mnt Corporation, 300 I.obbiu Lane,
Syo ••et, L. 1 •• N. Y., filed a resiatration .tateaent (Pile 2-20453) witb tbe SEC on June 6tb ... kina rea-
i.tration of 222,648 .bare. of c~n .tock. to be offered pur.uant to its Incentive Stock Option Plan aad 
it. laployee Stock Option Plan. 

BLACK BEAR INDUSTRIES TRADING BAM CONTINUED. The SEC ba. is.ued an order under the Securitie. Ixchanle 
Act lu.pendinl tradinl in the ca..Gn stock of Black Bear Iadustrie •• Inc., on the San Prancisco Mining
Exchange and over-the-counter market for a further teneday period June 8 to 17. 1962. inclusive. 

SEC COMPLAINT NAKES HAL NIWMAN. The SEC Port Worth Regional Office announced June 5th (Lit-2281) the 
filing of a Pederal court ca.plaint seeking to enjoin violations of the Securities Act registration require
..nts by Hal C. Newaan of Dallas. in connection with bis .ale of inv•• t.ent contracts involving inter •• t in 
Inland Pi.herie. Unit No.1. Newaan conlented to a final judsment of peraaneat injunction. 

SIC COMPLAINT NAMES !YO MINING COMPANIES. The SEC San Prancisco Regional Office announced June 5th 
(Lit-2282) the filinl of a Pederal court ca.plaint (USDe. San Pranci.co) .eekins to enjoin further .ales of 
co.mon stock of White Caps Gold Mining eo.pany and Hercule. Mine. Company of Nevada by the two i.suinl 
ca.panies and by Pred Volt.&r and Willi .. R. Boack. 

SECURITIIS ACT IBGlSTRATlONS. Effective June 7: Beacon Investing Corp. (Pile 2-19518); Bell & Howell 
Co. (Pile 2-20378); Bo.ton Idi.on Co. (Pile 2-20384); Plorida Tower. A.sociate. (Pile 2-19438); Trau
continental Ga. Pipe Line Corp. (Pile 2-20425). Withdrawn June 7: Blane Ch .. ical Corp. (Pile 2-19711); 
Mandrel Indu.tries. Inc. (rile 2-19849). 

MAGARIL CO. INC. KRJOIRID. The SEC New York "Iional Office anQOunced June 6th (Lit-2283) tbe entry
of a Pederal court order (USDC SURY) enjoining J. 1. Magaril Co •• Inc., 37 Wall St., New York. Jacob Irwin 
Magaril, (a/k/a Jack 1. Malaril) and Alyce Malaril, ca.paDJ officerl. from further violations of tbe SEC 
net capital and bookkeepinl rule. and tbe anti-fraud provisions of the Securities Exchange Act. Masaril 
Co. also ordered to file a certified financial report and account to the court for .ani.s received fro. 
public in sale of cO.aGn .tock of PP. Inc •• and Central Coil Corp. 
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