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Statistical Release Mo. 1856. The SIC Index of Stock Prices. based on tbe closing "price of 300 ~o.IOn stocks

for the week ended September 28. 1962. for the composite and by major industry groups compared with the pre

ceding week and with the highs and lows for 1962 is as follows:


1957-59 • 100 Percent 1962 
9/28/62 9/21/62 Chanse J!!s!l 12!! 

eo.posite 114.6 117.7 -2.6 144.3 107.0 

Manufacturing 106.0 108.6 -2.4 135.0 98.6

Durable Goods 102.5 105.4 -2.8 135.6 95.2

Mon-Durable Goods 109.2 111.7 -2.2 134.4 101.8


Transportation 86.2 87.2 -1.1 111.0 85.5

UtiUty 154.1 158.8 -3.0 185.5 143.0

Trade. Finance & Service 136.8 141.6 -3.4 178.2 131.4

Mining 90.8 91.7 -1.0 113.3 83.8


SECURITIES ACT REGISTRATIOM STATEMENTS. During the week ended September 27. 1962. 25 regi.tration

stateaents were filed. 30 bec... effective. 14 were withdrawn. and 525 were p~adIPg at the week-end.


SIC ACTS RE BI10D & CO., BDUCR & CO. IT At. The SEC today announced that it had terminated. ''without

prejudice to the sub••quent institution of new proceeding. based upon the .... or other charges." administra

tive proceedings under the Securities Ixchanle Act of 1934 to determine whether provisions of the lederal

securities law. were violated by the following in connection with their offering and sale of stock of Agricul

tural Re.earch Development. Inc. ("AGR"). end, if so, whether it is in the public interest to revoke their

broker-dealer registrations or to invoke related sanction.: A. T. Brod & Co!pany and Albert T. Brod, 120

Broadway, Mew York City. 11.Baruch and eo.pany, 1518 K Street. M. W •• Waahington. D. C., Sutro Bros. & Co.

(but only insofar a. the proceeding. involve C~e V. Warren) 80 Pine Street. Mew York City. Seraphim &

eompany, Inc •• 533 Woodward Building, Washington. D. C •• and Fairfax Inve.~nt Corporation. 1841 I Street.

M. W •• Wa.hington. D. C. 

The Commission'. action was taken upon its consideration of motion. filed or joined in by various res

pondent. in these consolid.ted proceeding. which sought a determination whether any Commissioner. and particu

larly two Ca.ai ••ioner •• should be di.qualified, and the proceeding. with respect to tho.e respondents dis-

mi.sed, by rea.on of the possible participation by such eo.mi ••ioners. before they bec... aeabers of the Com

mission. in the investigation which preceded the in.titution of the proceedings. In view of the decision in

Amos Treat & Co. v. Securities and Exchange Comais.ion (C.A.D.C., May 10. 1962) involving a similar que.tion.

and without conceding that any eo..lssioner is in fact disqualified, the eo..ission has deterained that the

proceedings sbould be terminated as a.ainst the aa.ed defendants. without prejudice to their renewal. al

thouah the Commission respectfully di.agrees with that decision.


Prior to such di.missal. the eo..i.sion granted a motion of Staff counsel, in which counsel for Sutro 
Bros. concurred. that the said proceedings be severed as to the following ".tipulating respondents:" Sutro Bro •. 
& Co., Irving Rudd. one of its partners. and Stanley Bennett and David Hershtvo of its .-ployees. For the 
purposes of disposing of the charges against the. involving AGR stock. these stipulating respondents executed 
stipulations of fact. waived a recaa-ended deci.ion. filed briefs and submitted the issues as to them to the 
eo.aission on a stipulated record. They have not joined in the motions to di ..iss; and Sutro Bros. has re
quested that the Commission consider the AGI1 case alainst it and the is.ues raised in another proceeding re
lating to ita operations in Mew York (the so-called "factoring" case) and issue ita decisions at the S&lDe 

tt.e in both cases. 

AUSTIAL OIL AND GAS FILES FOR OFFERING. Austral Oil and cas Exploration Corporation. 630 Fifth Ave.,

Mew York. filed a registration .tateaent (File 2-20760) with the SEC on Septe~er 28th seeking registration

of $7.500,000 of interests 1n a program of oil and gas exploration. Exploration Agreeaents will not be

entered into except with a selected. person who shall .. ke a co.a1taent for aggregate exploration budget ad

vances in amounts aggregating not le.s than $60.000 for the period of twelve months ca..encing as of the

effective date of his agreement and for each period of twelve months thereafter. The Agreements will give

each participant contractual right. to acquire direct ownership interests (or contractual rights thereto) in

oil or gas exploration prospects, properties or lea.es and to explore for oil or sa. by enga&ina in the drill

ing of exploratory wells tbereon and to engage in develop ..nt or further exploration activity having as its

objective the di.closure aDd production of reserves of oil, gas or other hydrocarbons from any such prospect.

property or lease in which direct ownership interest. (or contractual rights thereto) shall have been acquired

through the co.,aoy by such participant. The proceeds fro. the sale of the interests will be applied to the

cost. of selecting and acquiring property intere.t •• drilling and te.t1nl exploratory wells. and completing

or plugging and abandoning such wells. The co.pany expects to concentrate its principal exploration activi

ties in the Gulf Coast resions of Texa. and Louisiana. It is wholly owned by Austral Oil eo.pany, Incorpor

ated, of Houston, R. McLean Stewart. is board chaira&n (and principal organber of the parent) and C. Wardell

Leisk is president. OVO
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DBHVn U.S. BAIICORPORATIOH FILES EXCIlAIIGEPLAN. Denver U.S. Bancorporation. Inc •• 1740 Broadway. 
Denver, Colo •• filed a regi.tration stat...nt (File 2-20762) vith the SEC on Septe.ber 28th .e.kina regi.tra
tion of 2.065.628 .hare. of co..an stock. It i. propo.ed to offer .uch .tock a. follow.: 2,029,748 .har•• 
in exchanlB for the out.tanding .tock of Denver United State. National Baok (on a 2-for-l ba.i.); 24,276 
.hare. for the outstandina stock of Bank of Aurora (on a 51-for-l ba.i.); 11,504 .hare. for the out.tandina 
.tock of Arapahoe County Bank (on a 2.66-for-l ba.i.); and 100 .hare. to be .old for c••h in order to round 
out fractional interest which aight otherwise be is.uable to .hareholders of Arapahoe County Bank. 

Organiz.d und.r Color.do law in Hay 1962, th. ca.pany ba. applied to the rederal .... rve Board for per
.i.sion to .. ke the said .xcbanae.. If coapl.t.d, th••• vill re.ult in it. b.coming a bank holding coapany 
under The Baok Boldinl eoapany Act of 1956. According to the pro.pectus, each bank vill keep ita own naae,
director. and officers, and vill be provided by the coapany vith aana .... nt aDd other service.. Upon con
.ua.ation of the exchange .... na....nt official. of the coapany as a Iroup vill own about 9.2\ of it. out
.tandina .tock (ba.ed upon their pre.ent holding. in the three banks). Roler D. Kni&ht, Jr., pre.ent board 
chairaan of Denv.r United State. Bank,vill be pre.ident of the coapany; and other official. of the banks vill 
becoae official. of the coapany. 

HORTON FILES POR SECONDARY. Norton Company. One Mev Bond St •• Worce.ter, Ha •••• filed. registration
.tate.. nt (File 2-20763) vith the SEC on Septe.oer 28th seeking regi.tr.tion of 425,000 out.tanding sh.re. 
of coaaon stock. to be offered for public ••le by the bolders tbereof througb underwriters he.ded by P.ine. 
Webber, J.ckson & Curti •• 24 Feder.l St •• Bo.ton •• nd Goldman. Sacha & Co •• 20 Broad St., New York. The 
public offering price (..x~ $36 per .hare*) .nd underwritinl teras .re to be .upplied by ...ndaent. The 
st.t.ment .1.0 include8 50.000 sh.res to be offered pur.uant to the coapany'. Stock Purchase Plan for Em
ployees.

The comp.ny produces all types of .br.sive product8. including. full line of grinding wheel. and other 
bonded .bra.ives. coated .br.sives •• br.sive gr.in .nd .b.rp.ninl .tones. Other .. jor product line•• re 
speci.lized refr.ctories ... chine tools and pre ••ure-.ensitiv. t.pe.. In .ddition to certain indebtedne.s. 
the coap.ny has outst.nding 5.292,037 .bare. of cGmaOn .tock, of vhicb .. naleaent offici.l. a•• group (in
cludinl tbeir .pouse.) own 4.7\. In .ddition, George I. Ald.n Trust. Ruth H. Tucker (a. tru.tee of 36 
tru.t.) and Fiduci.ry Tru.t eo.p.ny. hold of record 15.91, 17.5\ and 18.81, respectively. The Alden Tru.t 
is for the ben.fit of f.. ily ".Ders of tbe lat. George 1. Alden .nd cert.in otbers; and ... jor portion of 
tbe .h.re. beld by Rutb H. rucker .re for the benefit of Milton P. Hil&i08. bo.rd cbairllAn, .nd cert.in ... 
bers of hill faaily. I'iduci.ry Tru.t is co-tZU.t.e witb Ruth H. Tucker in .oae of the trusts. Th. li.t of 
s.lling .tockholder. is to be .upplied by ndment. In Augu.t, tb. company'. stockholder •• utborized • 
plan wher.by B~ Holding Corpor.tion bec aerged into the company. The only ••• et of B~ Holding (other 
than ca.b to pay li.bilities) w••• n inv•• tment in 1,004,183 company .h.re.. The re.ult of .ucb aerger w.s 
tbe .11aination of B-M Bolding who.e .tockholder. tben bec ... direct .tockholder. of the comp.ny. 

AMERICAN IB-IMSUIARCE PIOPOSES RIGHTS OFFIRIIG. Aaeric.n Ie-In.urance eoap.ny. 99 John St •• Nev York. 
filed. regi.tr.tion .t.t... nt (File 2-20764) with the SEC on September 28tb .eeking xegi.tr.tion of 175.862 
.h.re. of c.pit.l .tock. It i. propo.ed to offer .ucb .hare. for .ub.cription by .tockholder •• t tbe r.te 
of one new .bare for eacb eight .b.re. beld of record on October 16. 1962. Ia.t.. n Dillon. Union Securitie. 
& Co •• 1 Chase Manhattan Plaz•• Maw York. b.ads the li.t of underwriter •• The sub.cription price (maxt.u. 
$55 per 8h.re*) and underwritinl ter.. .re to be 8upplied by ...aa..nt. 

The coap.ny rei08ure. fire ... rine .nd ca.u.lty in.urer. (but not life or title in.urance). The net

proceed. from the .tock ••le will be .dded to gener.l fund. to provide .dditional capit.l wbich the co.,.ny

believe. to be desirable in view of the continuinl exp.n.ion of it. pre.iua volume. The coap.ny b•• out

.tanding 1.406.653 .hares of c.pit.l .tock. of which ..nalement official •••• group own 10.881. Merl L.

Rou.e is pre.ident.


MATIONAL BAMURS LIFE FILlS FOil SECONDARY. National Bank.rs Life In.urance eoap.ny. N.tional Bankers 
Life Buildinl. Dalla., filed a relistr.tion .tatement (File 2-20765) with tbe SIC on Septa.ber 28th seekinl 
reli.tr.tion of 222.276 out.tandinl .b.re. of caa.on .tock. to be offered for public •• le by tbe ca.p.ny'.
p.rent. Insur.nce .nd Indu.tri.l Enterpri.e •• Inc. (wholly-ovned .ub.idi.ry of Defiaace Indu.trie •• Inc •• of 
Defiance, Obio), from tt.e to t1ae in the over-the-counter .. rket or in private tr.n.action ••• t prices re
lated to the .. rket price at the tt.e of •• le (.ax~ $40 p.r share*). 

The comp.ny i•• n old line legal re.erve in.ur.nce comp.ny •• elling life •• ccident and he.lth •• nd 
ho.pit.lization in.ur.Dce. In addition to cert.in indebtedness .nd preferred .tock. it ha. out.tanding 
286.080 .b.res of co..on .tock, of wbicb In.ur.nce and Indu.tri.l owns the 222.276 sh.re. (77.Tl). As indi
c.ted. it propose. to .ell .11 .uch .h.re.. Robert L. Huffine •• Jr. i. bo.rd chair8an and Victor Muscat i. 
pre.ident (.nd they hold .~il.r position. with Defi.nce Industrie.). 

DATA-VEND FILES lOR STOCK OFl'lRIMG. Dat.-Vend Corpor.tion. 369 E•• t l49th St •• Mew York. filed a reg

istr.tion .t.t... nt (File 2-20766) with tbe SIC OD Septe.oer 28tb .eeking relistr.tion of 125,000 sh.rea of

ca.mGn .tock, to be offered for public .ale .t $4 p.r .h.re. The offering vill be .. de on • be.t effort.

ba.is by n,naaic Pl.nning Corpor.tion, 51 Bro.dw.y. New York, which vill receive. 60¢ per .h.re sellinl

ca.ai.sion and $15.000 for expense.. The .t.t... nt .180 include. (1) 9,750 ah.re. to b. sold to tbe under

writer .t l¢ per .b.re •• nd (2) 11.030 sbare. to be delivered to The Yonkers Record Corpor.tion .nd Brad.r.

Reelty Corpor.tion in p.rt p.yaent for the •• le of cert.in of th••••• t. of the.e ca.p.ni.s.


The ca.pany waa organized in April 1962 for tb. purpo •• of .cquirinl and oper.ting enterprises in the 
publi.hing. caa.unic.tioD8 .nd rel.ted field.. By an .gr.e..nt d.ted May 21. 1962 the ca.pAny obt.ined for 
$500 the exclusive option to purch ••• the bu.ine ••• nd cert.in of the a••et., but not to a.su.8 tbe li.bili
tie•• of Th. Yonker. llecord. a we.kly new.p.per publi.hed in Yonkers. M. Y ••• nd tbe re.l est.te owned by
Br.dar. lealty Corporation. on which preai.e. i. c.rried on tbe bu.ine •• of publi.hing The Yonker. Record. 

CONTINUED 
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Apart from obtaining the option the coapany has been inactive. The co~any will purchase Yonkers for 
$22,500 in cash and 1,353 shares and the real estate owned by Bradar. for $12,500 in cash and 3,611 shares. 
The net proceeds from the stock sale will be applied to these purchases and the balance for working capital 
and to acquire businesses in the publishing, ca.munications and related fields. The ca.pany has outstanding 
184,800 shares of ca.mon stock, all of which (except 700 shares) are owned by E. E. Schiller, president 
(and acquired at l¢ per share). After the stock sale and said acquisitions, present stockholders (excluding
Yonkers and Bradar.) will own 561 of tbe company's outstanding stock for wbich they paid $1,848, and the 
public will own 381 for an investment of $500,000. 

TlltRA CORP. FILES FOR STOCK OFFERING. Tenna Corporation, 19201 Cranwood Parkway, Warrensville Hei,hts,
2h!2, filed a registration statement (File 2-20761) with the SEC on September 28th seeking registration of 
122,000 shares of coaaon stock, to be offered for public sale tbrough underwriters beaded by Westheiaer & 
Company, 326 Walaut St., Cincinnati, and Hartzmark & Company, Inc., 1110 E. Ohio Bldg., Cleveland. The public 
offering price (maximum $11 per share.) and underwriting ter.. are to be supplied by amendment. 

The company is engaged in the manufacture of automobile antennas for use on passenger cars and trucks 
and of automobile radios. Of the net proceeds from the stock sale, $900,000 will be used to repay bank loans 
incurred to pay a portion of the purcbase price due General u,a.-ics Corporation wben the company (in Decem
~~r 1961) acquired substantially all of the assets of that company's Stromberg-Carlson auto radio product 
line. The balance of tbe proceeds will be added to working capital. In addition to certain indebtedness, thc' 
company has outstanding 491,731 shares of common stock (after giving effect to a recent 25-for-l stock split),
of which Sidney Ludwig, president, owns 64.461, and Harvey A. Ludwig, vice president, and Horton R. Mendas, 
executive vice president, 17.771 each. Such shares were issued pursuant to a reorganization in July 1962 
whereby the company acquired all of the stock of four companies then owned by the company's stockholders. 

MALONE & HYDE FILES STOCK PLAN. Halone & Hyde, Inc.. 1100 Dunn Avenue. "e!!phh, Tenn., filed a reshtra
tion statement (File 2-20168) with the SEC on September 28th seeking registration of 27,500 sbares of common 
stock, to be offered pursuant to its Restricted Stock Option Plan. 

ASSOCIATES INVESlMERT PROPOSES DEBENTURE OFFERING. Associates Investment Company, 320 Associates Bldg.,
Soutb Bend, Ind., filed a registration statement (File 2-20710) with the SEC on Septe.ber 28tb seekins reg
istration of $50,000,000 of debentures due 1983, to be offered for public sale tbrough underwriters headed 
by Lehman Brotbers, One Willi .. St., and Salomon Brothers & Hutzler, 60 Wall St., botb of Hew York. The 
interest rate, public offering price and underwriting terms are to be supplied by amendment. 

The company is engaged prt.Arily in t1ae salas financing of consuaer and industrial products, in whole
sale financins, in direct and personal loans and in industrial and coamercial finanCing (and in providing the 
insurance incident thereto). The net proceeds from the debenture sale will be added to general funds and 
initially applied to reduce short-term notes. In addition to certain indebtedness and preferred stock, the 
company has outstanding 3,603,380 shares of common stock, of which ..nas...nt officials as a group own 
5.721. In addition, First Bank and Trust Company of South Bend holds of record (witb right to vote), as 
trustee of various estates and trusts, an aggresate of 12.881. o. C. Caraichael, Jr. is board chairman and 
E. Doullas Campbell is president. 

ESTEY ELECTRONICS FILES FOR SECONDARY. Estey Electronics, Inc., 59 Hempstead Gardens Drive,!!!!
Hempstead, L.I., N.Y., filed a resistration statement (File 2-20169) witb the SEC on Septeaber 28tb seeking
registration of tbe following outstandins securities, which ..y be offered for public sale by tbe holders 
thereof at prices related to the prevailins aarket prices at tbe time of sale: (1) $450,000 of 61 convert
ible subordinated notes due 1971 (convertible into 60,000 common shares at $7.50 per share), and warrants 
expirins 1964 to purchase 15,000 caa.on shares at $10 per share (wbich notes and warrants were sold to 
various investors in October 1961), (2) warrants to purchase an additional 14,000 shares issued to two fir.. 
in connection with that offering, (3) 40,000 common sbares which were issued in exchanse for a like aaount 
of Class B shares of Orsao Corporation of AMerica when it merged with the c~any in May 1961 (and subse
quently sold by certain stockholders of Organ to officers of three underwriters in connection with a public
offering by Orsan), (4) 6,323 sbares issued by the company in certaio transactions said not to have involved 
any public offering, (5) 60,000 coamon shar.s owned by certain stockholders of Organ, and (6) warrants to 
purchas. 11,000 ahare. at $10 per share owned by company counsel. 

The company is engaged primarily in the aanufacture and distribution of electronic organs, amplifiers 
and tape recorders, and in the distribution of imported reed orsaos. In addition to certain indebtedness,
it has outstandins 591,123 shares of co.-on stock, of which Arnold Bernhard & Co., Inc. (wholly owned by
Arnold Bernhard, a director) owns 121 and aana,8aeat officials as a ,roup 55.51. Stanley Green is president. 
Bernhard & Co. proposes to sell 10,000 shares and ..naaement officials a. a group 65.000 shares. The 
prospectus list. some 33 holders of stock warrants,and/or notes. 

COWMBIA GAS OF PA. ACQUISlfiOR CLIARED. The SEC has issued aa order under the Holdins COIIpan~ Act 
(Relea.e 35-14707) authorizins tbe purchase by Columbia Gas of Pennsylvania, Inc., wholly-owned public-
utility subsidiary of The Columbia Gas Systea, Inc., a registered holdins coapaay, of 5,800 capital shares of 
RIDe Industrial Development Fund at a total cost of $58,000. RIDe was orsaolzed by Regional Iadustrial 
Development Corporation of Southwestern Pennsylvania for the purpose of proaotias, stiaulatins. developing,
and advancing the business prosperity and econoaic welfare of southwestern Pennsylvania and of its citizens 
by encouraging the location of new business and industry and rebabilitating existing busiaess and industry
through tbe makins of laaa., investaents, otber business transactions, and promotional activities. 

:, 

.. 
~,, 

WEST PENN POWER ACQUISITION CLEARED. The SEC has i..ued an order under tbe BoldinS eoapany Act (Re
lease 35-14708) authorizial the purchase by West Penn Power eoapany, Pennsylvania electric utility .ubsid
!1ry of Allesheny Power Syst•• , Inc., a registered holding coapany, of 8,400 shares of RIDe Industrial 
Ut:velopment Fund at a total cost of $84,000. OVER 
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PEOPLES NATUllAJ.GAS ACQUISITION CLIAUD. The SIC alao h.. i..ued an order under the Holding COIIpany 
Act (Rele••e 35-14709) authorizing the purcha.e by the Peopl •• Matur.l Ga. eo.pany, Pitt.burlh .ub.id1ary
of Conaolidated N.tur.l Ga. eo.p.ny, a regi.t.r.d holding co.p.~, of 5,000 .hare. of IlDC IDdu.tri.l 
Develo ....nt Fund .t • tot.l co.t of $50.000. 

COUJMBIA GAS PROPOSES DUIMTUIE OPrlRING. Th. CoIUlabi. Ga. Sy.t_. Inc., New York regilt.red bolding 
c~.ny, ha•• pplied to the SEC for an order und.r the Holdina Co.pany Act .uthorizing it••• le .t ca.petiti~e
biddina of $30,000,000 of debentur •• due 1987; .nd the Co.ai •• ion b•• i••ued an order (oIe1•••• 35-14710) giv
ing intere.ted per.on. until October 24th to reque.t • he.rina th.reon. AI previou.ly report.d ~. Dise.t 
of Septe.ber 24tb), Colu.bi. Ga. propo ••• to u.e the n.t proc.ed. from tb. d.benture •• le, toseth.r with 
other fund•• to fin.nc. the co-,letion of the 1962 con.truction progr .. of the ca.p.ny' •• ub.idi.rie. (e.ti
.. ted .t $100,000,000) •• nd to p.y cert.in .ub.idiarie. aaount. a... y be r... lred by th_ for refund. upon
.ettl ... nt of pending rat. c••e•• 

AlllrIBLD PLAIt IXDIPTBD. '!'be SIC haa i••uM .. oc.~.....r the lDvut8e1Lt ec.pany .Act (.leh••• IC-3S44)
gr.nting an .pplication ofAnlre, eo.pany, .ponaor of the Ar.fi.rd Plan, a North Carolina unit iove.ment 
tru.t, for an order declarinl that the Tru.t has ce•• ed to be an inve.t_nt company. Accordina to the order • 
•• le. of Ar.fi.ld Pl.n. Vlre volunt.rily di.continued by Ar..rey eo.p.~ in 1953, .nd .ince that d.t. DO 
offerinl of .ucb pl.n. h•• be.n .. de. Th.re .re no .ctiv. pl.n. in exi.t.nc. now .nd .11 underlyinl .ecuri-
Liea a~cumulated under the pl.n. h.ve been di.tributed to the pl.nbolder. and tb. pl.na b.ve t.~inated. 

WHITMlY APOLLO SIlKS ORDIR. Whitney Apollo Corpor.tion. New York, h••• pplied to the SIC for an ord.r 
und.r the Inv•• t_nt Coap.ny Act decl.rina th.t it ha. c•••• d to be an inv•• t.8nt co.p.~; .nd the eo..i ••ioa 
h•• i••u.d .n order (ReI•••• IC-3545) giving int.r •• ted per.on. until October 18th to r.que.t • h•• ring 
tbereon. According to the .pplic.tioa, in 1957 the comp.ny w•• liquid.t.d and .11 of it. property .nd 
•••• t. were di.tribut.d to the .01 •• tockholder, Madi.on Squ.r. Garden Corporation. 

ATLANTIC CAPITAL EXEMPTED. Th. SEC has i••u.d .n order und.r the Inve.t_nt Ca.p.ny Act (leI.... IC
3546) granting .n .pplic.tion of Atl.ntic Capit.l Corpor.tion for an ord.r d.cl.ring th.t it h•• ce••• d to 
be .n inve.t.ant comp.ny. Accordinl to th. order, the coapany baa withdr.vn it. re&i.tr.tion .t.te .. nt and 
does not iatend to .. ke • public off.rinl of it••• curiti •• ; .nd it. out.t.nding ••curitie •• re benafici.11y
own.d by 18 person •• 

AXE HOUGHtON PUKDS ORDIR. The SIC h•• issued .n order und.r the Inv ••t_nt eo.p.ny Act (Rel••• e IC
3547) gr.nting .n .pplic.tion ofAxe-Houshton Fund A, Inc •• Axe-Hougbton Fund B, Inc •• Axe-Houghton Stock 
Fund, Inc., .nd Ax.-Science & Electronic. Corpor.tion for .n exemption ord.r with re.pect to the exerci.e of 
w.rr.nt. pre.eatly h.ld by tb_ to purch ••• com.on .h.re. of Helio Aircr.ft Corpor.tion. According to tha 
order. the Fund •• cquired .n .ggreg.te of 500 unit. fro. Helio (e.ch con.iating of a $1,000 61 inco-. deben
ture due 1965, .nd w.rrant. to purch ••e 200 ca..on .h.re •• t $5 per .hare); and a .ep.r.te option to pur
cba.e 600 .hare. at $5 per .b.re wa. aranted to each purcha.er of e.cb unit. The Fund. exerei.ed one-h.lf 
of the w.rr.nt. held by tbem in April 1962 (by the .urrender .t p.r of $250,000 of inca.. debenture.). Each 
Fund intend. to exerci.e half of the w.rr.nt. it pre.ently hold. prior to Septe~er 30, 1962 (p.ying for 
the .tock by .urrender of one-h.lf it. remaining income debenture.); .nd e.ch Fund intend. to exerci.e the 
balance of it. w.rr.nt. prior to J.nu.ry I, 1'63 (by .urreaderinl the b.l.nce of the debenturea). 

MAYO & CO. HBARING SCHEDULED. The Commi •• ion h••• cheduled a he.ring for Mood.y, October 29. 1962, in 
the U. S. Courthou.e in Philadelphi., in proceeding. to determine whether provi.iona of the rederal .ecuri
tiea lawa w.re violated by Mayo & Co., Inc., of 1518 Walnut Street in Philadelphia in connection with its 
offering .nd .ale of .tock of National Indu.trie •• Inc., and, if '0, whether it. broker-dealer registr.tioa
.hould be revoked. 

GLORY HOLE ERJOIMID. The SEC Chicaso ReSional Office announced Septe~er 26th (Lit-2381) the entry of 
a 'ederal court order (USDe, ND Ill.) peraanently enjoining Glory Hoi•• Incorpor.ted .nd Willi .. Mark Mucbow 
from furth.r viol.tion. of the Securitie. Act regi.tretion and .nti-fraud provi.ion. in the offer and •• le 
of various .ecuritie. of Glory Hole. The defendant. con.ented to the .ntry of the per8&nent injunction. 

DONALD R. BLBEL INDICTED. The SIC Chic.SO Regional Office .nnounced Septe~er 24th (Lit-2382) the re

turn of a 23-count indic~nt (USDC Kan.a.) ch.rging Donald R. libel, pre.ident of The Coffeyville Loan and

Inveataent Company, Inc., witb viol.tiona of the Securities Act regi.tr.tion and .nti-fr.ud provi.ion. in

connection with the •• le of Inve.t .. at Certific.te. i••ued by Coffeyville Lo.n.


BROWN. BARTON & DGEL BMJOIHlD. The SIC San rranc1aco Reaional Office .nnounced S.pteaber 24th (Lit
2383) the entry of a 'ederal court order (USDe Lo. Angel .. ) per..nently enjoining Brown, Barton & Bagel.
New.rk broker-de.ler. and George P. Barton, fro. viol.ting the Securitie. Act .nti-fr.ud provision. 'in the 
offer .nd aale of the atock of ~rican Quickailver Corpor.tlon. 

SECURITIES ACT REGISTRATIONS. Effective Septe8b.r 28: Electroaic eo..unication. Inc. (pile 2-20403); 
'ed.r.l-Mogul Bower "arina" Inc. (rile 2-20679). Effective October 1: Horsaa Guar.nty fru.t eo.pany of 
New York, ADR" of De La Rue Co. Ltd. (Pl1e 2-20730). 

*Aa e.timated for purpos •• of computing the re.i.tr.tion fee. 
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