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AT&T PROPOSES RIGHTS OFFERING. American Telephone and Te Leg r aph Company, 195 Broadway, New York, today

filed a re~istration statement (File 2-17522) with the SEC se~kinp registration of 11,225,000 shares of

capital stock. The company proposes to offer ~uch stock for subscription by stockholders on the basis of

one new share for each twenty shares held of record on February 23, 1961. According to the prospectus, the

rights will expire on April 14, 1961 if not used on or before that date, The subscription price is to be

supplied by amendment and, accord in? to the prospectus, "is expected to be somewhat below the market price

of outstanding shares at that time",


The company intends to use the net proceeds from the rights offering for advances to subsidiary and

associated companies; for the purchase of btock offered for ~ubscription by such companies; for extenSions,

additions and improvements to its own telephone plant; and for general corporate purposes. Construction ex
-
penditures by the company and its prinCipal telephone subsidiaries were approximately $2,640,000,000 for the

full year 1960, and it anticipates that such expenditures for 1961 will be at a somewhat lower level.


KORVETTE INC, FILES STOCK PLAN, E. J. Korvette, Inc., 12 East 46th St., New York, today filed a regis
-
tration statement (File 2-17523) with the SEC se ek t ng registration of 50,000 shares of common stock, to be

o f f e r ed to management and other key employees pursuant to the company's 1959 Stock Option Plan. 

EFFECTIVE SECURITIES ACT REGISTRATIONS: January 26: Bradford Pools, Inc. (File 2-17224); Americana 
Properties, Inc. (File 2-}7245). January 27: Transcontinental Investing Corp. (File 2-17258); Chemical 
Balik New York Trust Cornpany , American Depositary Receipts for stock of Maruzen Oil Company, Ltd. (File 2-
17498); Mitsubishi Sho j L Ka t sha , Ltd, (rile 2-17499); MU"§l:1~,i"shi Heavy InausfI'Ies Reorganized, Ltd, (Hie 
2-17500);ro£o~',;.ihIhai.i:ra' Electric Co. Ltd. (File 2-17502); ~ati:,:!i:,pli s Steet 'to., Ltd. (File 2-17503). 
Irllinr Trust Company of New York, American Depositary Receipts for stock of llit(U;;h1, Ltd. of Japan (File 2-
17482); ~Qn & Steel Co., Ltd. (File 2-17483); Mitsubishi Chemical Industries. Ltd. (File 2-17484); ~ 
N4?J,l0r\J::J,.eclric Co, Ltd. (File 2-17485); tlU,.\i~i,.SQiRbuJI(rrni'·;nd rngineeril1!, Co, , Ltd. (File 2-17486); ~ 
.l'Jurg.an Guar'i!nfy Trust Company of New York, American Depositary Receipts for stock of ~chi Se Ls aku sho , K.K. f. 
(File 2-17487); l~~,,~hi"b~ura Denk I K. K. (rile 2-17488); ~~ Sett~.su K. K. (Fy Ii J.r~n.,~eel Co •• Ltd.) Ii; 

(J Ll e 2-l/4H9): SOllY K. K. frrle 2-17491): Yawata Seitetsu K. K.-:am;,.ii~LlJ;'..or s: .:>teel Co., Ltd.) (File 2- f 
171~90). Rel'islrillons withdrawn: January 27: New }loon Homes, Inc. (File 2-17335). 
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