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Statistical Release No, 1169. The ~EC Index of Stock Prices, based on the closing price of 300 common stocks

for the week ended July 28, 1961, for the composite and by major industry group. compared with the preceding

week and with the highs and lows for 1961 is as follows:


1957-59 • 100 Perc.nt 1961 
7/28/61 7/21/61 Chans. Bish .!Q!! 

Composite 135.0 130.9 n.1 136.3 118.3 

Manufacturing 121.6 123.3 n.5 128.8 113.0

Durable Goods 129.3 124.8 n.6 132.1 117.0

Non-Durable Goods 126.0* 121.9 13.4 126.0 J.09.2


Transportation 104.4 100.3 -/4.1 109.4 91.8

Utility 170.1 165.5 l2.ij 113.0 144.4

Trade, Finance & Service 159.3 156.9 fl.5 159.4 132.5

Hining *New B1gh 

92.6 91.6 0.1 99.5 83.3


SECURITIES ACT REGISTRATION STATEMENTS. During the week ended July 21, 1961, 60 registration statement.

were filed, 28 became effective, 4 were withdrawn, and 527 were pending at the week end.


BARGAIN TOWN. U,S,A. FILE~ FUR UFFERING AND SECONDARY. Bargain Town, U.S.A. Inc" Rockaway Turnpike,

North Lawrence, L. I•• N, Y., filed a registration statement (File 2-18584) with the SEC on July 27th seek
-
ing registrat10n of 300,000 .hares of common .tock, of which 200.000 share. are to be offered for publlC

sale by ths coepany and 100,000 .hare., being outst.ndins stock, by the pre.ent hold.r. th.reof. The offer
-
iftgw111 be .. d. at $6 per .hare through underwriters headed by Schweickart & Co., which w111 r,ec.iv. a 65C

per .hare co.mi •• io~. The regi.tration .tatement a180 iocludes 32.500 common .har •• to be sold to the prin
-
cipal underwriter (including 2,500 ahares and $3.000 to Murray Ro.ner for service. a. a finder). at $2.50

per share.


The company operates three retail discount department stores located in Brooklyn, N. Y.; Lawrence, 
Lonr Jsland. N. Y.; and Rio Piedras, Puerto kico~ and plan. to begin operating a •• 1ling concession in Octo-
ber 1961 which will occupy a .ub.tantial portion of a factory outlet .tore in Norwalk, Coon., now owned and 
operated by a nationally-known hat manufacturer. Of the net proceeds from the company" .ale of additional 
.tock, the comp.ny plan. to u.e $300,000 to di.charge account. payable incurred in the con.truction of a new 
.tore at Lawr.nce to replace it. old stote th.re; $300,000 to reduce bank loan. which had been incurr.d to 
pay part of the co.t of tbe new Lawrence .tore; $32,000 to repay loans _ad. to it in 1960 by relati~a. of one 
of the .el11ng .tockholders, which had been incurred to pay part of the co.t of the new L.wrence .tor.;
$175,000 to di.charg. account. pa,able incurred or to b. incurred for lnventory and fixture. for it. Norwalk 
concas.ion. and $54,000 to repay loan •• ade to it in 1956 by a corporation whlch i. wholly owned by the .ell-
ing stockholders and the re.. inder of such net proc.ed., will be added to the vorkiD~ capltal of the company. ~ 

In additlon to certaln ind.bt.dn •••• tb. company ha. out.tandID. 1,000,000 .hare. of coaaon .tock, of

which Solomon S. Dobin, president. and Jack Horne, vlce pre.ident, own 4al each and propo •• to ••11 50,000

.hares each.


COBBS FRUIT PROPOSES OrFI&INC. Cobb. Fruit & Fr ••ervin. Co.pany, 400 N. E. 19th Str.et, Hi.. i, Fla.,

filed a regi.tration statement (Fil. 2-18585) wlth the SIC on July 27th .eeklng r.gi.tration of 150,000

.bare. of common stock. Of thi •• tock. 128,500 .hare. are to b. off.r.d for public .ale at $5 per .hare.

the off.ring to be made on a be.t effort. ba.it through Jay W. Kauf.ann & Co. The underwrit.r will r.ceive

a seillog commis.ion of 62~~ per .hare. After .al. of ,uch .hare., the underwrlter will offer an additional

21.S00 .hare. acquired from the company'. president and board chalrman at lC per shar., Al.o upon .ale of

tb. 128,500 .hares, the company ha. agreed to 1••u. fiv.-year warrants to the und.rwriter tor the purcha.e

of an additional 20.000 share., exerci.able lnitially at $6 per .har.. A $4U,uOO f.e a1.0 i. payable to

sutro Bro., & Co.


Th. company is engased in the bustns •• of ael11na. a. luxury it••• , frult, candle., pr.t.rves and novel-

ti.' by way of lea.ed clty .tor •• , country .tor •• tranch1.e. or cGmpaDJ operated, and direct .. 11 .a1 •••

Net proc.ed. of its .al. of additional .tock, •• timated at '507,187.50, will be u.ed to open additional

.tor•• and .al •• outlets and .xpand it. dir.ct .ail bUlin ••• and for I.neral corporat. purpo.... The company

nOW ha. out. tanding the 21,500 common .har •• h.ld by the underwriter and 200,000 .bat •• of Cl ... 8 common

held in .qual amount. by H.nry Cobb., board chair.an. and J.... H. Cobb., pre.id.nt, Each hold. option. on

an additional 10.000 .har •••


I I SIlO L CO FILlS r rr • Ilea", 1. 8i.. e1 Co •• lnc'l 230 rUth A.eaue, !!a

Yoli. filed a reli.tration .t.t ... nt ah thl IIC oa Jul, 21th ••ek ,aa rea1.tratloD of 270.000


r 111'. 
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s~are. of Class A stock, of which 135,000 are to be offered for public sale by the company and 135,000,
being outstanding stock, by the present holders thereof. Shearson. Ha.-i1l 6 Co. head. the l1st of under-
writers. The public offering price and underwriting teras are to be supplied by amendment. 

The company produces and distributes popular priced ..n' • .ad boy'. sportswear. The company's merchan-
dise is of its own design and ..nufacture, and is styled so 8S to appeal primarily to the teen-age boys and 
yOUDg ..n'. markets. Tbe net proceeds fro. the company's sale of additional stock will be used as follows: 
$1,000,000 to repay a portion of short tera UDsecured,~rrowlng from banks incurred to carry accounts re-
ceivable and inventories; $300,000 for equipment and engineering in connect~on with expansion of the plant
at Bruceton. tenn.; and the balance for working capital and for general corporate purposes. 

In addition to certain indebtedness, the company has outstanding 135,000 Class A and 540,000 Cla.s B 
sbares of capital stock (after giving effect to a re-capitali&ation in July 1961 whereby the 100 common 
shares then outstanding were changed into the present Class A and Class B stock). Jess. S. Siegel, presi-
dent, George Siegel. a director, and Sam Siegel, vice president, own 5l~, 39~ and 10~, respectively, of 
each issue. They propose to sell 68,850, 52,650 and 13,500 Class A shares, respectively. 

CR.AKER ELECtRONICS FILES FOB. OFFERING .AND SECONDAllY. Cramer Electronics, Ine , , 811 Boylston St•• 
Boston, filed a registration atatement (File 2-18587) with the SEC on July-27th seeking resistration of 
150,000 shares of common stock, of which 107,250 are to be offered for public sale by the company and 42,750. 
being outstanding stock, by the present holders thereof. The stock is to be offered on an all or none ba.is 
throuah underwriters headed by Carl M. Loeb. Rhoades 6 Co., and the offering price and underwritins terms 
are to be supplied by amendment. 

The company is engased primarily in tbe distribution of electronic components and equipment in the New 
England area (primarily to industrial customers at trade discounts suggeated by the various manufacturer.).
Of tbe net proceeds of ita aale of additional stock, $445,000 will be uaed to retire bank indebtedne •• in-
curred for inventory and other working capital purposes. The balance will be added to general funds of the 
company and will be available for any proper corporate purposesj and $100,000 will be used to purch ..e office 
and warehouse equipment at several locations and tu discharge oblisations assumed in the acqui.ition of one 
location. The company now has outstanding 443,250 common shares. of which Abraham Cramer owns 37.41~ and 
his wife 25.l~. First Small Husinesa Investment Corporation of New England owns 48.000 shares and proposes 
to sell 24,000. The remaining 18.750 shares are to be sold by five other holders. 

FIRST INVESTORS FILES FOR OFFERING. First Investors Corforation. Depositor, 120 Wall Street, New York,

filed a registration statement (File 2-18588) with the ~EC on July 27th seeking registration of $50,000,000

of Single Payment and Periodic rayment Plans with and without insurance for the accumulation of shares of

Diversified Growth Stock Fund, Inc.


CUNSUMERS UTILITIES FILES FuR SECONDARY. Consumers Utilities Corp., Sarasota, Fla., filed a registra-
tion statement (File 2-18589) with the SEC on July 27th seeking registration of 302,400 outstandiDg shares 
of common stock. According to the prospectus, Mobilife Corp. of Bradenton. Fla •• owns all of the 500,000 
outstanding shares of Consumers Utilities stock. Mobilife proposes to grant the hOlders of the 500,000 
outstanding sbares of its common stock of record on the date this statement becomes effective, the rights 
to purchase 300,000 shares of Consumers Utilities common, at the rate of three-fifths of a share of Con-
aumers Utilities common for each share of Mobilife common. Similar rights to purchase 1500 and 900 shares 
of Consumers Utilities common at the same price are being offered by Mobilife to two of its employees, James 
A. retrides and Charles L. Ehrmann, respectively, The offering is to be made at $1 per share. and Golkin.

ao.back & Co. will underwrite the offering on an all or none baSis, for which it will receive a 10~ per

sbare c~is8ion plus $7,500 for expenses. In addition. Mobilife has agreed to grant the underwriter one-

year options to purchase 10,000 shares of MobiLife common at $3 per share and 5,000 shares of Consumers

Utilities stock at $1 per share.


Consumers UtiLities (formerly Gulf Development Corp.) is engaged in the acquisition, construction and 
operation of water-treatment and sewage-disposal plants and water-distribution and aewage-collection systems,
located in suburban areas, outside muniCipal limita, in the State of Florida. Paul Faske 1s president and 
board chairman. Franklyn E. HeDonald vice president, and Sydney Adler secretary-treasurer. and they are also 
officers of Hobilife and own, respectively. l3.9~. 14.5~ and 15.5~ of its outstanding stock. 

ADMIRAL l'L.ASTICSFILES FOR OFFERING AND SECONDARY. Admiral Bastlcs Corporation. 557 Iiortman Ave •• 
Brooklyn. N, Y., filed a registration statement (Flle 2-1859C) with the SEC on July 27th seeking registratior 
of 340,000 shares of common stock. of whlch 20,000 are to be offered for public .ale by the company and 
320,000, being outstanding or to be outstandlng stock, by the holders thereof. The stock i. to be offered 
for publlC sale through underwriters headed by Shearson, Hammill 6 Co. on an aLL or none basis. and the 
offering price and underwriting terms are to be suppLied by amendment. The statement also includes an addi-
tional 70,000 shares. 

The company is engaged vrincipally in the deaign andproduction of a Wide variety of plastiC nouseware 
products, sold through supermarkets and other retail outlets, and plastic advertiSing and promotional
specialties for use by hotel chains, restaurants, cocktail lounges and others. According to the prospectus
the company in August 196L WiLL purchas~ all the stock of Akorn Houaewares Corporation, Akorn Softgoods,
Inc. aud Omnibus Merchandise Corp. (the ~orn Companies"), and of Supermarc. Inc., Supermarc Softgoods Ser-
Vice, Inc. and Selco, Incorporated (the "Superaarc Cempam.es").* Prior to its acquisition by the company, 
Akorn Housewares Corporation acqulred certain inventory and assets comprising two branches of the Super-
market tiervice Division of Club Aluminum Products Company. These companies are wholeaale distributors of 
non-food consumer products to supermarkets, a business often referred to as "rack jobbing If Of the net 
proceeds of the company's sale of additional stock. $150,000 will be expended on equippin; a new warehouse 
to be constructed for the companies belng acquired, $100,000 to carry additional account. receivable, and 
the balance to reduce current liabilities and for general corporate purposes. 

CONTINUED 
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I n  a d d i t i o n  t o  indebtedness,  t he  company has  outs tanding  855,000 sha re s  of comnon s tock  (g iv ing  e f f e c t  
t o  the  proposed a c q u i s i t i o n s ) ,  of which Harold L. Schwartz, Jr., and A. Harry Fishman, board chairman and 
p re s iden t ,  r e spec t ive ly ,  w n  199,600 and 198,900 sha re s ,  r e spec t ive ly .  Each proposes t o  s e l l  62,500 

shares .  Pbs t  of t he  remaining 195,000 sha re s  t he  s u b j e c t  of t h e  secondary ts being so ld  by former stock- 
ho lde r s  of t h e  companies being acquired. The a d d i t i o n a l  70,000 sha re s  a r e  no t  t o  be purchased by t h e  under- 
w r i t e r s  but  may be so ld  from time t o  time i n  t h e  f u t u r e  by t h e  former shareholders  of t h e  to-bc-acquired 
companies. * 245,000 sha re s  w i l l  be i ssued  i n  exchangefor such s tocks .  

VORON ELECTRONICS YROPUSES OFFERING. Voron E lec t ron ic s  Corporation, 1230 Eas t  Mermaid Iane, endmoor,  
e., f i l e d  a r e g i s t r a t i o n  s ta tement  ( F i l e  2-18591) w i t h  t he  SEC on J u l y  28th, seeking r e g i s t r a t i o n  o f  
100,000 sha re s  of Class  A s tock ,  t o  be o f f e r e d  f o r  s a l e  on an a l l  o r  none b a s i s  a t  $3  per share  through 
John Joshua & Co., Inc. and Reuben Rose & Co., which w i l l  r e ce ive  a 4 5 ~  per share  conmission p l u s  an addi-  
t i o n a l  9c per sha re  f o r  expenses. The company has  so ld  t h e  underwri te rs  f o r  $12.50, f ive-year  warrants  t o  
purchase 12,500 Clase A sha re s  a t  $3 per share .  

Organized i n  Apr i l  1961, t he  company exchanged 40,090 C la s s  B s h a r e s  f o r  c e r t a i n  a s s e t s  of Ceorge 
Voron Co. ; and i t  is engaged i n  t h e  production of  e l e c t r o n i c  t e s t  equil~ment, t he  s a l e ,  i n s t a l l a t i o n  and 
s e r v i c i n g  of  i n d u s t r i a l  and corrmercial comun ica t ions  equipment, and s a l e ,  i n s t a l l a t i o n  and se rv i c ing  
of  background music equipment and fu rn i sh ing  of background music Purchase of t h e  a s s e t s  of  George 

Voron Co. l e f t  t h e  l a t t e r  p r i n c i p a l l y  w i t h  an FM Radio S t a t i o n  (WQAL) i n  Phi ladelphia .  The n e t  proceeds 

of t he  company's s a l e  of Class  A s tock  w i l l  be used l a r g e l y  f o r  t o e l i n g ,  production,  engineering,  inventory  
and s a l e s  promotion of i t s  va r ious  products  and f o r  worklng c a p i t a l .  A l l  of  t he  company's C la s s  B s tock  
(40,000 s h a r e s ) i s  ovned by George Voron Co., wholly-owned by George Voron and Abr Voron, p re s iden t  and 
s e c r e t a r y - t r e a s u r e r  of t h e  company, r e spec t ive ly .  

PREMIER ALBUMS PROPOSES oZFERTNG. Premier Albums, Inc., 356 W. 40 th  St . ,  New York, f i l e d  f o r  r e g i s t r a -  
t i o n  of  120,000 s h a r e s  of  common s tock ,  t o  be o f f e r e d  f o r  pub l i c  s a l e  a t  $5 per sha re  through underwri te rs  
headed by Gian i s  & Co., Inc. ,  which w i l l  r e ce ive  a commission of  $.625 per share.  The Company has i s sued  
t o  G ian i s  6 Co. 10,000 sha re s  a t  $1 per share  and, a s  a f i n d e r ' s  fee ,  5,000 sha re s  t o  Lomasney, Loving & Co., 
Bertram I. Amel of Neuberger & Berman and Quing N. Wong a t  $1 per share  f o r  an aggregate  of  $15,000. The 
company a l s o  w i l l  i s s u e  t o  G ian i s  & Co. f o r  $150, f ive-year  warrants  f o r  t he  ~ u r c h a s e  o t  an a d d i t i o n a l  
15,000 sha re s  a t  $5 per share.  (Reg i s t r a t i on  s ta tement  f i l e d  J u l y  28th ( F i l e  2-18592)). 

The company was organized i n  February 1959 and is engaged i n  the bus iness  of  manufacturing, s e l l i n g  
and d i s t r i b u t i n g  12" long-playing s te reophonic  and monaural phonograph records .  Net proceeds of  its s a l e  
of a d d i t i o n a l  s tock  w i l l  be used i n  p a r t  ($200,000) f o r  t h e  a c q u i s i t i o n  of c o n t r o l  of  press ing  p l a n t  f a c i l i -  
t i e s  and($100,000) t o  market new s tereophonic  r eco rds  under t he  name Di rec t iona l  Sound, inc luding  the  ac- 
qu i r ing  aod using of a s a l e s  device  f o r  t h e  audio and v i s u a l  presenta t ion  of  sound i n  motion. The balance 
of t he  proceeds w i l l  be added t o  t h e  company's working c a p i t a l .  The company now has outs tanding  140,000 
common sha re s  wi th  a 7 8 ~  per share  book value.  An a d d i t i o n a l  25,000 t o  65,OuO a r e  reserved  f o r  f u t u r e  
i ssuance  under employees' r e s t r i c t e d  stock op t ions ,  t he  amount being dependent upon earnings.  f t he  out-  

21.n. by Lewis Har r i s ,  v i c e  pres ident .  
H s tanding  s tock ,  31.89. each i s  owned by P h i l i p  Landuehr, p r e s iden t ,  and M:lton Rosen, v i c e  p r e s i  e n t ,  and 

LOWEBS COMYANI&S,FILES FOR SECONDARY. Lowe's Companies, Inc. ,  North IJrlkesboro. N. Car., f i l e d  a 
r e g i s t r a t i o n  statemlink ( F i l e  2-185.93) w i th  t he  SEC on J u l y  28th seeking r e g i s t r a t i o n  of  482,982 outs tanding  1 I 
sha re s  of common s tdck .  of t h i s  s tock ,  431,382 s h a r e s  age t o  be o f f e r ed  f o r  publ ic  s a l e  on an a l l  o r  none 
b a s i s  through r lnderwrtters  heatled by G. H. iialker 6 Co., Inc .  The publ ic  o f f e r i n g  p r i c e  and underwrit ing 
terms a r e  t o  be supplied by amendment. The underwri te r  a l s o  w i l l  r e ce ive  $25,000 f o r  expenses. r t i o n a l  15,000 sha re s  a r e  t b  be purchased by p a r t n e r s  and a s s o c i a t e s  of G. H. Walker & Co., an a f f  l i a t e  of  
t h e  p r i n c i p a l  udderwri te r ;  and 36,600 sha re s  may be so ld  by c e r t a i n  s e l l i n g  s tockholders  from time t o  time 
i n  t he  fu tu re ,  a t  p r i c e s  then p reva i l i ng  f o r  t h e  stock.  

The company is engaged i n  t he  r e t a i l  and wholesale d i s t r i b u t i o n  of  bu i ld ing  m a t e r i a l s  and supp l i e s ,  
major household f i x t u r e s  and app l i ances  and o t h e r  consumer du rab le  goods. I t  c u r r e n t l y  has  27 s a l e s  out-  
l e t s ,  loca ted  i n  North Carolina,  Tennessee, V i r g i n i a  and West Virg in ia .  Addi t ional  o u t l e t s  are contemplated. 

The company has  outs tanding  1,000,000 conmon shares ,  of  which 889,180 sha re s  (88.92%) a r e  ouned by 
Lowe's Hardwares Employees' P r o f i t  Sharing Plan and Trus t .  The s a i d  Plan and T r u s t  proposes t o  sell 
441,382 sha re s  t o  the  u n d e r v r i t e r s ;  and an a d d i t i o n a l  5,000 s h a r e s  a r e  t o  be so ld  by The Wachovia Bank and 
Trus t  Co., t he  Executor of t h e  E s t a t e  of  Robert M. Hanes and a s  T rus t ee  f o r  c e r t a i n  Hanes family t r u s t s .  
The 889,180 sha re s  were purchased by the  k lan  and T r u s t  from the  Es t a t e  of H. C. Buchan, Jr., who u n t i l  
h i s  dea th  i n  October 1960 wari p r e s iden t  and p r i n c i p a l  s tockholder.  In-payment t he re fo r ,  t he  Plan and T r u s t  
paid $4,300,000 i n  cash  and a s e r i e s  of  no t e s  aggregat ing  $1,000,000 payable i n  equal  annual i n s t a l w n t s  
over a 15-year period. I m e d i a t e l y  p r i o r  t he re to ,  t h e  e s t a t e  turned i n  t o  t he  company f o r  redemption 50,000 
sha re s  i n  exchange f o r  a note  i n  t he  amount of $700,000 payable only  o u t  of  t h e  proeeeds of c e r t a i n  l i f e  
i n s u r a ~ l c e  p o l i c i e s  on the  l i f e  of  M r .  Buchan. The prospectus  l ists Edwin Duncan, Sr., a s  pres ident .  

UPJOHN CO. FILES FOR SECONDARY. The Upjohn Company, 7000 For tage  Rd., !Calamazoo. Hlch., f i l e d  a re-  
g i s t r a t i o n  s ta tement  ( F i l e  2-18594) w i th  the  SEC on J u l y  28th seeking r e g i s t r a t i o n  o f  633,400 ou t s t and ing  
sha re s  o,f common s tock ,  t~ be o f f e r e d  f o r  pub l i c  s a l e  through an underwri t ing  group headed by Uorgan 
Stanley  & Co. The pub l i c  o f f e r i n g  p r i c e  and underwri t ing  terms a r e  t o  be suppl ied  by mendaent .  The company 
is a broad l i n e  drug manufacturer. It has ou t s t and ing  16,036,948 common shares ,  of  which management o f f i c i a l s  
own 14.15%. The prospectus  l is ts  25 s e l l i n g  stockholdera,  whose aggregat ing  hold ings  amount t o  4,167,170 
sha re s  (ranging from 2,850 t o  589,710 s h a r e s  he ld  by The F i r s t  Nat ional  Bank and T r u s t  Company of  Kalmmzoo 
a s  t r u s t e e  of  t r u s t s  f o r  t h e  D. S. Gilmore family (Oilmore i s  board chairman ud managing d i r e c t o r ) ,  which 
proposes t o  s e l l  29,375 shares .  The l u g e s t  block 11 k i n g  $old by Graco C. Upjoha, 125,000 of 400 877 

s h a r e s  held. The HUTIS T r u s t  and s w i n g s  Bank, a. h u s t e .  of t r u s t  f o r  R. A* ~ i 8 h t  f r i l l ,  t r u 8 t a  f o r  W E E  
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Janet Upjobn Stearns £.. 11y, and trusts for W. J. Upjobn family, proposes to sell 43,300, 54,760, and 
45,000 shares, respectively. Two 40,000 share blocks are being sold, one by Kalamazoo College, which owns 
103,945 shares, and one by Mary U. Light. 

N/Ig GEOPHYSICAL ASSOCIATES PROPOSES OFFERING. Alpine Geophysical Asaociatea, Inc., 55 Oak St.,
Norwood. N. J., filed a registration statement (File 2-18595) with the SEC on July 28th seeking registration 
of 150,000 shares of common stock,to be offered for public sale on an all or none basis tbrouah undeTWTiters 
headed by S. D. Fuller 6 Co. The public offering price and underwriting terms are to be supplied by amend-
ment.' The statement also includes an addit10nal 37,500 shares underlying five-year warrants to be issued 
to Fuller 6 Co. for $375, the exercise price of which will be supplied by ... ndmenti and the underwriter 
also vill receive $10,000 for expenses.

The c~pany and its subsidiaries are eng-ced in the commercial application of the oceanographic and 
earth sciences through the conduct of marine and land geophysical surveys for petroleum and mining explora-
tion and for engineering projects; and it also develops. manufactures and sells standard and special purpose
oceanographic and geophysical apparatus. It acquired in May 1961 from their organizers, in exchange for 
240,870 common shares and $118,667 of S~ notes due 1964, three subsidiaries similarly engaged. Of the net 
procaeds of the company's sale of additional stock, $120,000 vill be used ~o retire the said 5~ notes and 
$90,000 to retire short-term loans. The balance, estimated at $395,000, vill be available for general 
corporate purposes, including $100,000 to finence the r.a.arch, development and manufacture of prototype
equipaent and explorat10n systems in progr .. s now under vay.

Of the 480,852 outstanding common shares, havins an April 30th net asset value of l6~ per shere, 25.49\ 
is owned by Walter C. Beckmann, president, and 40.07~ by Charles B. Officer, executive vice president. The 
balance of the outstanding stock is owned by ten other holders. The present holders have invested about 
$105,767 in cash and net tangible assets for their holdings, represalting a 76~ stock interest in the C08pany
assuming the 150,000 new shares are 80ld, while the purchasers of the new shares will acquire a 24~ interest 
for an investment of $750,000. 

UP AERO FILES FOR OFFERING .AND SECONDARY. Zep Aero, 113 Sheldon se.; £1 Segundo. Calif., filed a re-
gistration statement (File 2-18596) with the SEC on July 28th seeking registration of 50,000 shares of common 
stock, of which 30,000 are to be offered for public sale by the company and 20,000 by Wilbur J. Zepp, founder,
president and board chairman. The offering vill be made through underwriters headed by Francis J. Hitchell 
6 Co., Inc.; aod the offer~ng price and underwriting terms are to be supplied by amendment. 

The company is engaged io research, engineering, developing, manufacturing and selilng a variety of 
oxygeo systems and accessories used in business aircraft. jet transports, other "pressurized" aircraft, aod 
a variety of other ways. It also tests and services oxygen systems. Net proceeds of its sale of additional 
.tock will be used to increase inventory ($100,000); for plant improvement and acquisition of additional 
production equipment for facilities in El Segundo and Denver ($120,000); and the balance for working capital.
Zepp owns 173,250 of the 174,500 outstanding common shares and proposes to sell 20,000 shares. 

HAPPY HoUSE PROPOSES uFFEI.UNG. HapFY House, Inc., 11 Tenth Avenue South, Hopkins. Minn" filed a re-
gistration stattement (File 2-18597) with the SEC on July 28th seeking registrac~on of 100,000 shares of 
cOllllDOnstock, to be offered for public sale at $1 per share, without underwriting. The company is engaged
in the business of marketing gifts, candies and greeting cards through franchised dealers who do business 
under the name "Happy House." It also provides, through sale or lease, eqUipment and store fixtures for use 
vith these items. Organized in A~ril 1961. it purchased for cash some of the assets and assumed some of the 
liabilities of Happy House Shops, Inc. It now has outstanding 150,000 common shares. Net proceeds of the 
sale of additional stock will be used as follows: $400,000 to finance store equipment and fixtures for fut~r 
licensed dealers; $200,000 to finance purchases of inventory by licensed dealers; and the balance for working 
capital. Of the outstanding stock, 15,000 shares each are owned by Arno J. Tramann, preSident, and Robert B. 
Bessesen, executive vice president; and the balance is held in equal amounts (5,000 shares each) by 24 other 
organizers of the company. An additional 40,000 .hares each are under option to Tremann aod Bessesen. 

CREAIIVE PLAYTHINGS PROPOSES OFFERING. Creative Playthings, Inc., Cranbury. N. J., filed a registration
statement (File 2-18598) with the SEC on July 28th aeeking registration of 100,uoO shares of common stock, to 
be offered for public sale on an all or none basis through A. G. Becker & Co., Inc., and Semple. Jacobs & Co. 
Inc. The public offering price and underwriting terms are to be supplied by amendment. 

The company is engaged principally in the development, production and sale of equipment and materiaJ.s 
us.d in the education of children of pre-school. kindergarten and elementary school age. It is conducting a 
research program looking to the development of student laboratory material and teaching aids for integrated
curricula; and it also markets school oriented play equipment intended to build readiness for learning for 
the pre-primary child. and a line of "sculptured" playground equipaent and school furniture. Of the net pro-
ceeds of the sale of stock, $450,OUO will be used to finance the research and development program $150 000 
to expand warehouse facilities. $110.000 to repay loans from officers and directors and the bal~ce fo;
working capital. In addition to certain indebtedn.s., the co.pany now haa outstand~ng 353 100 common shares 
of whiCh 48.3~eacb is owned by Frank Caplan. preSident, and Bernard M. Barenholtz. vice p;esident. 

REXACH CONSTRUCTION FILES FOR DEBEtaURE ~FERIM: AND SECONDARY Rexach Constr ti C I cd • uc on ompany. n.,San Juan, ~u.rto Rico, file a registration .tat ... nt (File 2-18599) with the SEC on July 28th seeking regi.-
tration of $1,500,000 of (6\~) sinkins fund debentures (w1th warrants) due 1976 and 105,000 outstanding shar~, of common stock. The debentures are to be offered for public .ale by the company and the common shares by 
the present holders thereof. With each $1,000 debenture the purchaser will receive an a-year warrant to pur-
chase 40 common shares, at ao exercise price to be .upplied by amendment. The offering of tne debentures an' 
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common sharea is to be made on an all or none basis by underwriters headed by P. W. Brooks & Co., Inc., and 
CIA. Financiera de Inversiones, Inc. The offering prices and underwriting terms are to be supplied by 
amendment. The company has agreed to sell to the two principal underwriters for $500, 5-year warrants to 
purchase 50,000 common shares, at an exercise price t~ be supplied by amendment. 

The company 1s engaged in various phases of the construction bU8iness, including construct~on of high-
ways, commercial bUildings, and homes. The net proceeds of its sale of debentures will be used in part 
($450,000) for the repayment of a bank loan incurred in conneetion with the acquisition of a real estate 
development concern; to purchase a 37\~ interest in Puerto Rico Homes, Inc., from certain of the selling 
stockholders; to purchase the stock of l'uerto Rico Aggregates Co., 5~ of which is owned by certain selling
stockholders; and for addition to working capital for an expanding volume of business. Puerto Rico Homes 
is owner of the Country Club Housing Development project of single family homes, which is under development
by the company. The houses are constructed in "shell" form for completion by others; and part of the com-
pany's aggregates requirements has been purchas~d from ~uerto Rico Aggregates Co. 

The company has outstanding (after a 35-for-l stock split) 700,000 common shares, of which 350,000 and 
175,000 shares, respectively, are owned by Henry C. Rexach, board chairman, and Hans Rexach, executive vice 
preSident. Gabriel Rexach Gomez, president, owns 87,500 shares, and a like amount is owned by Rosa 
Carrasquillo. They propose to sell 52,500, 26,250, 13,125 and 13,125 shares, respectively. 

PLANS FOR NATIONAL INVESTOR RECEIVES ORDER. The SEC has issued an exemption order under the Investment 
Company Act (Release IC-3299) permitting Plans for the Accumulation of Shares of National Investora Programs
to issue a Systematic Investment Plan to National Western Insurance Company in exchange for aharea of 
National western Insurance and Growth Fund, Inc., to provide the first-named unit investment trust with the 
initial net worth of $100,000 required by Section l4(a) of the Act. 

FIDELITY SECURITIES HEARING POSTPuNED. On request of counsel for Fidelity Securities Corporation,
Glenburnie. Md •• the SEC has authorized a postponement from July 31 to August 31, 1961, of the hearing in 
proceedings to determine whether the broker-dealer registration of Fideltiy should be revoked. The postpone-
ment was requested in order to provide additional time for the parties to negotiate a factual stipulation
which might avoid the necessity for an evidentiary hearing. 

JERSEY CENTRAL POWER l'ROl'OSESFINANCING. Jersey Central l'ower 6. Light Company, Morristown. N. J., bas 
joined with its parent, General Public Utilities Corporation. in the filing of a financing proposal with 
the SEC under the Holding Company Act; and the Commission bas issued an order (Release 35-14484) giving 
interested persons until August 16th to request a hearing. Under the proposal, the subsidiary would make 
bank borrowings up to $18,850,000 through 1962, and during the remainder of 1961 it would issue and aell 
200,000 additional common shares to its parent at its $10 par value thereof. Of the proceeds, $7,900,000 
would be used to reimburse the subsidiary'S treasury for construction expenditures previously made and, out 
of the treasury funds as thus reimbursed. to pay when due $5.695,000 of notes outstanding at Hay 31st. The 
balance of the ~roceeds would be applied to the cost of the company's post-1960 construction program. 

MISSISSIPPI P~ER BORRUWINGS CLEARED. The SEC has issued an order under the Holding Company Act (Re-
lease 35-14487) authorizing Mississippi lower Company (Gulfport) to borrow from banks during the period 
ending April I, lQ62, sums aggregating not to exceed $7.700,OUO. The funds are to be applied toward property
additions~ total expend Lt ures for which are estimated at $17,962,400 for 1961. 

TOR EDUCATION PROPOSES OFFERINC. Tor Education, Inc•• 65 lrosvect St •• Stamford, Conn •• filed a regis-
tration stetef!lent(File 2-18600) with the SEC on July 28th seeking registration of 100,00(1 shares of capital 
stock. to be offered for public sale Oil an all or none baSis through underwriters headed by F. L. Rossman 
& Co. The l'ubli.cof fierLng price and underwriting terms are to be supplied by amendment. Also included in 
the statement are an additional 17,250 shares recently acquired by Rossman & Co. at $1.10 per share. 

The company was organized June 6, 1961, under Delaware law and in July 1960 it acquired, in excbange for 
19,762 shares of its stock. all the outstandIng stock of Educational Design of Alabama, Inc. It is engaged 
principally in developing, designing, producing and marketing self-instructional courses and related teaching
devices for Government agencies, industry. schools and individuals. As of June 30th it sold 110,000 shares 
for $121,000, of which Carl G. Sontheimer, president, purchased 33,000, Rossman & Co. 17,250, three other 
officers an aggregate of 40,114 shares, and the balance by six purchasers. The 129,762 outstanding shares 
had a June 30th book value of $1.05 per share. Of the net proceeds of the sale of additional stock,
$130,000 will be used to ~urcha8e equipment and to meet other coats in the development and design of self-
instructional courses; $40,000 to develop teaching equipment and related self-instructional devices; $90,000 
to implement and to meet the costs of market1ng self-instructional courses and equipment; and the balance 
for administrative. research and other corporate purposes. 

HOLLY STORES FILES FOR OFFERING AND SECONDARY. Holly Stores, Inc., 115 Fifth Ave., New York, filed a 
registration statement (File 2-18601) with the SEC on JUly 28th seeking registration of 175,000 .hares of 
common stock, of which 100,000 are to be offered for public sale by the company and 75.000, being outatanding 
stock, by the present holders thereof. The stock is to b. off.red for public aale throuab underwriters head.d 
by Allen & Company; and the offering price and underwritina ter.s are to be suppli.d by amendment. Th. under-
writers viII receive $15.000 for expens.s, and they vill pay Seski. & WOhlstetter $25.000 a. a finder's f••• 
Charles Wohlstetter is a company director. Also included 1n the .tatement are 30,000 shares i.suable under 
five-y.ar warrants to be sold to All.n & Company for $300, e••reiaabl. at the public offering price. 
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The coapany i. princ1pally ensaged in the operation of a chain of retail stores, .elling Chi.fly 
~'s, m1 ••e.' , children'. and infant.' wearins apparel and acc •••orie., 1n the popular priced field; and 
.ince June 1959 it ha. operated l•••• d d.partaents in discount department storea or so-called diacount 
centera, sel1ins auch wearing .pp.rel. ~et proceeds of the company'. aale of addit10n.l atock estimated 
at $1,315,00u, will be uaed .s follows: $33U,OOO to pay the balance payable under. contract for Land pur-
chase in Scottsdale, Ariz., on which the com~any intends to have a discount department store conatructed by
other. for ita u.e; $525,000 for the purcha.e of addition.l tnventory; $110,000 for the ~urchase and in-
st.ilation of trade fixtures 1n Le.sed department. in 5 d1scount department stores scheduled for openings 
in the Fall of 1961; and the bal.nce for general corporate purposes, including the replenishing of operating
capital expended in expanded activities and recent acquisitiuns.

In additiun to certain 1ndebtedness and preferred stock, the company h.s outstanding 319,552 common 
shar.a. Uf this stock, nearly 43~ i. owned by George Goodfri.nd, board chairman and pi •• ident, and an addi-
tional 25~ by corporations of which he is the sole or controlling stockholder. Goodfriend pro~o.es to sell 
42,190 .h.rea; and Goodfriend's Consolidated Gloria Shops, Inc., and Geogood Ap~arel Corp. propose to oell 
all of their holdings of 21,993 and 10,817 shares, respectively. 

NAltAC FROPOSES OFFERING. Natpac Inc., 93-25 Rockaway Blvd., Ozone Pirk. Nt Y., filed a registration
.tatement (File 2-18602) with the SEC on July 28th seeking registration of 100,000 shares of common stock,
to be offered for public sale at $4.75 per sh.re through William, David & Motti, Inc. and Floaenhaft,
Seidler ~ Co., Inc. the underwriters will receive a commi.sion of $.475 per share plus $12,000 for expenses.
A $1.500 finder's fee is payable to Horton Greer and Arnold Ratner. Also included in the statement are an 
additional 25,000 .hares underlying four-year warrants to be sold to the underwriters at one mill per warrant 
and exercisable at $3.75 per share; and 2,000 shares underlying similar warrant. to be sold to the finder •• 

the company and its sub.idiaries are prinCipally engaged in the processing, freezing and sale of meat 
and poultry and the aale of other frozen food product. and the financing of time payments due from purcha.ers
of such products; and it a180 i8 engaged in the sale and servicing of home food freezers, the financing of 
payments due from the buyer. of freezers, and the operation of a retail .upermarket in ~oughkeepsie. N. Y. 
Of the net proceeds of the stockele, $250,000 will be u.ed for the purchase of additional consumer time pay-
ment obligations, $100,000 to enlarge administrative and processing facilities, and the balance for working 
capit.l purposes. In addition to certain indebtedneas, the company has outstanding 155,000 common shares 
with an April 30th book value of $1.07 per share, of which Mart1n Schwart~president, Carl Schwartz, vice 
president, and Wilbur Valentine, secretary-treasurer, own 56.8~, 27.8~ and 10.1~, respectively. 

BANGOR & AROOstOOK FILES EXCHANGE PROPOSAL. Bangor ~ Aroostook Corporation, Bangor, Maine, filed a 
registr.tion statement (File 2-18603) with the SEC on July 28th seeking registration of 34,498 shares of 
coamon stock. the said corporation proposes to offer this stock in exchange for 17,249 shares of the coggon
capital stock of Bangor and Aroostook Railroad Company on a two-for-one basis. Such Railroad Company shares 
constitute all its outstanding .hares now owned by the corporation. The offer is being made in connection 
with, and 1n continuation of, a plan for corporate reorganization of the Railroad Company. On October 17,
1960, the corporation made a similar offer, and at the time that offer terminated (February 17, 1961), 
162,561 (about 90.4~) of the Railroad eompany shares had been exchanged for ahares of the corporation. 

SECURItIES ACT REGIStRAtIONS. Effective July 31: Canandaigua Entervrises Corporation (File 2-18065). 
quality Importers, Inc. (File 2-18237); Withdrawn July 31: I C Inc. (File 2-15296); Minature ~recision 
Bearings, Inc. (File 2-18312). 
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